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THIS MORTGAGE ("Security lnslrur}.ﬁg{‘) ';,E"’?ﬁ%\“' July 14, 199% . The mortgagor is
JEFFERY A. ZOCHALSKI, AN UNMARRTEP_*;Mp},f?Sole

b
FILI
‘..‘ -

(“Borrower™). This Security Instrument is given (o
PRISH MORTGAGE COHPANY

which is orgunized and existing under the laws of The Stata of Illinoise , and whose
wldress is 350 W. Hubbard, Sulite 222 , Chlcago, ‘I’ 0610

(“Lender”). Borrower owes Lender the principal sum of
one Hundrad Twenty Seven Thougand and
nof100 Delars (U.S. § 127,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security lnsteument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyable vn August” iy 2025 .
This Security Instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals,
exlensions and modifications of the Note; (b) the payment of all other sums, with interesi, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covensis and agreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and canverio Lender the following
deseribed property locuted in COQK County, lllinois:

LAND SITUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS DESCRIRZT AS:

UNIT 1004, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMNOL
ELEMENTS IN MICHAEL'S TERRACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 21-074681, AND LOCATED IN LOTS 104,
105 AND 106 IN SHELDON'S SUBDIVISION OF LOTS 61 TO 90, BOTH INCLUSIVE, IN
BRONSON’S ADDITION TO CHICRGO IN THE EAST 1/2 QF THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS.

-4 5. 0L 1YY

Item # _ Ward # ‘
which has the address of 1309 N. WELLS #1004 CHICAGO {Street, Cityl,

llinois 60610 iZip Cwdel (" Property Address™):
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TOOETHER WETIT all the improvomentn now or herenfter erected on e property, wnd all casemients, appurtenanees, ml
fixtures now or Doreallor u pt of e propeity. Al replacoments und additions sl slis be covered by this Sceurily
Instrument, All of the foregoing is referred o in this Security Instrement as the “Propesty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right to mortguge,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend peneratly the title to the Property apainst all cluims and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationul use and non-uniform covenants with limited
variutions by jurisdiction to constitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Paynient af Principul and Interest; Prepnyment and Late Charges, Bocrower shull promptly puy when due the
privcipil of snd fnterest on the debt evidenced by the Note and any prepayment and fute charges due sader the Note,

2, Funds Tor Tuxes und Insurnnce, Subject to applicable law or 1o a wiitten waiver by Lender, Bocower shall puy to
Pander on the duy monthly payments weo due under the Note, until the Note is poid o fall, wsam ("Funds®) for: (n) yemly taxes
el pssesstients vaich ney stlain priority aver s Seeurity Instrumont us a tien on the Property; (h) yearly lonsehald prynents
or grouml restn on hePropedty, i any; (c) yemly Buaed e pooperty insiennce preriums; () yearly Bood susuninco premivms,
i uny; () yenrly motiguge insurance promivms, if any; and (I} any sums payable by Borrower to Lender, in secordance witl
the provisions of parrgraniu3, in liew of the puyment of mortgage insurunce premivms, These items are called "Escrow Rems,”
Lender may, ot any lime, oilee! and hold Funds in an amount not 1o eaceed the maximum amount a lender for a federully
reluted mortgnge loan may requirs for Borrower's escrow account under the federal Real Estate Settfement Procedures Act of
1974 us anended from time to bins-i2 U.5.C. Section 2601 er seq. ("RESPA”), unless another luw that applies to the Funds
sels n lesser amount, 1f so, Lender muy, at any iime, collect and hold Funds in &n smount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the bosis of current dala and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordance witk upplicable luw,

The Funds shall he held in an institulion whose deposits are insured by o federal agency, instrumentulity, or enlity
(including Lender, i Lender is such an institwtiony ¢ i any Federn Home Loan Bunk. Lender shail upply the Funds to puy the
Escrow ftems, Lender nuy not charge Borrower for fiofting and applying the Funds, annually unalyzing the escrow necount, or
verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
u charge. However, Lender may require Borrower to puy aone-lime charge for an independent real estate tax n.purhn;, service
used by Lender in conneetion with this loan, unless apphicidl: law provides otherwise. Unless an ugreement is made or
applicable law requites interest to be paid, Lender shall not be requicer! 1o pry Borrower any inlerest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest snafl B¢ paid on the Funds. Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits and Jebits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additionul security for pii sims secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by unnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the/amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender muy so notify Borrower 1 writing, and, in such case Borrower
shall pay to Lender the smount necessary to make up the deficiency, Borrower shall mike 1o the deficiency in no more thun
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shull proinptiy refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lencler shall acquire or sell the Property, Lender, piios te the acquisition or sale
of the Property, shall upply uny Funds held by Lender at the lime of acquisition or sale as u credit against the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicuble law provides otherwise, all payments received by Lencerunder puragraphs
{ and 2 shall be applied: first, 10 nny prepnyment charges due under the Nole; second, to amounts payable under paragraphidy
third, to interest due; fourth, to principal due; and Inst, to sny late charges due under the Note, 5

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Pmpeﬁx
which muy attnmia priority over this Su.un!) Instrument, and leasehold payments or ground reals, if any. Borrower shail pey,
these obligations in the mauner provided in pargraph 2, ot if not paid in thet manner, Borrower shall puy them on time directly
to the person owed payment. Borrower shull promptly furnish to Lender all notices of amounts to be paid under this prragraphz,
It Burrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shull promptly discharge any lien which has priority over this Svcurity Instrument unless Borrower: (a) agrees in
wriling to the puyment of the obligation secured by the lien in » manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate o prevent the
enforcement of the lien; or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrument, If Lender determines that uny part of the Property is subject to o lien which may attain priority over
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this Secueity Instrumont, Lender may give Borrowor w notico identilying the Tien, Borrowes shalt sutisty the bes or ke ene or
more of tho actions set forth abuve within 10 doys of the giviag of notice,

5, Hwawd or Property Insurnnce, Borrower shall keep the improvements now existing or bereafter erected on the
Property insured aguinst loss by fire, huzards included within the term “extended covernge” and any other huzards, including
Noads or Hooding, for which Lender requires insuennce, This insurance shall be muintsined in the amounts aad for the periods
thut Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which sl not e unrensorubly withheld, 1f Borrower fails to nuintsin coverage deseribed above, Lender may, at Leader's
option, obtain coversge to protect Lender's cights in the Propeity in sccordance with puragenph 7,

All insurance policies ud renowals shull be neceptalde to Lender and shall include o stindard morigage clause. Lender
shall have the right Jo hold the policion nmd renowils, T Lender sequives, Borrower shall promptly give 1o Lender all receiptu of
pividd preminms sl renswal notices. In the wvent o logs, Horrower sladt give prompl notiee to the insurance carvier and Lender,
Lettder may mnko prool of doss iF not made promptly by Borrower,

Ul Londuer and Borroswer otherwise agree in writing, iosurmnce proceeds shall be applisd to restomtion or repair of 1he
Mrapetly dunuged 0 the westordion or vepuir in econonieatly Feasiblo and Londer's accurity i oo lessened, 15 o rostontion o
repair is not econvimestly feasible or Lender's securily would be lessened, the insurunee proceeds shat) be applied to the sumy
secured by this Securiy Instrument, whether or net then dug, with any excess paid (0 Borrower. If Borrower abandons the
Property, or does not ansivel within 30 days a notice from Lender that the insurance currier has offered (0 settle a claim, then
Lender nusy colleet the instrance proceeds, Lender may use the proceeds to repair or restore the Property or to pay stins
secured by this Security lnstrunient, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower etherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly suyments referred o in purageuphs | end 2 or change the amount of the payments. If
under purageaph 21 the Property is ucquires by Lender, Borrower's right to any instrance policies and proceeds resulting lrom
damage to the Property prior to the nequisition shull puss to Lender to the exlent of the sums secured by this Securily [nstrument
immediately prior ta the acquisition.

6. Occupaney, Preservation, Muintenance und rotection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Propenyy 22 Borrower's principal residence within sixty days after the exeeution of
this Security [nstrument and shall continue {o oceupy the Property sy Borrower's principal residence for a1 east one yeur after
the date of occupuncy, unless Lender otherwise agrees in seiting, which consent shall not be unrensonubly withheld, or unless
exlenuating cireumstances exist which are beyond Borrower's rontrol. Borrower shull not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waste onthe Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende: sqood faith judgment could result in forfeiture of the
Property or otherwise muteriully impuir the lien created by this Seeurity‘Instrament or Lender's security interest, Borrower may
cure such u default and reinstate, 8s provided in puragraph 18, by causing the ation or proceeding to be dismissed with u ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrcwer ¢ interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security viterest, Borrower shall also be in default if
Borrawer, during the loan application process, gave materially fulse or inaccurate informition or statements 1o Lender (or failed
to provide Lender with uny material information) in connection with the loun evidencea by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residende, If this Seeurity [nstrument is on a
lensehold, Barrower shall comply with all the provisions of the lease. IF Borrower acquires” fee title to the Property, the
lensehold and the fee title shall not merge unless Lender ugrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and sgreements contained in
this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such vs a
proceeding in bunkruptey, probate, for condemnation or torfeiture or to enforce laws or regulations), ther. Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by u lien which hus priority over this Security Insirutment, appesring in court, puying
rensonuble attorneys' fees nnd entering on the Property to make repairs, Although Lender muy take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parmgraph 7 shall become additional debt of Borrower secured hy this
Security Instrument, Unless Borrower and Lender ngree to other terms of puyment, these amounts shall bear interest from the
dute of disbursement at the Note rate und shali be payuble, with interest, upon notice from Lender (o Borrower requesting
puyment.

8. Mortgage Insurance, 1f Lender nquired mortguge insurance as o condition of making the Joun secured by this Securily
[nsteument, Borrower shall pay the premiums required to maintain the mortguge insurance in eflect. I, for uny reason, the
mortguge insurunce coverage requiced by Lender lupses or ceases to be in effect, Borrower shall pey the premivms required lo
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abtain coverngo mbmtanhally equivalent W the mostgage instuneo provivoaly by ellect, ok o cost dabmdantially equivident to the
cast to Borrower of the morlgage insurwnco previously in effect, Trom nn allermate mortgago insurer approved by Lender, H
substantindly equivalent mortguge insurance covernge is not nvailuble, Borrower shall pay 1o Lender each month w sum equal to
one-twellth of the yesrly mortgage insuraiiee premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect, Lender will neeept, use and retin these payments us  loss reserve in licu of mortgage insurunce, Loss reserve
pryments may no longer be required, ut the option of Lender, if mortgage insurance coverage {in the amount and for the perind
that Lender requires) provided hy my insurer approved by Lender again becomes wvailable wul is obtained. Borrower shall pay
the premivis required to muintiin moetgage insuraaee in effiet, or to provide s loss reserve, until the requirement for morlguge
inmiranee ends i wecordancs with any wrilten ugreement between Boerower and Lender or applicable lnw,

9, Inspection, Leader or its agent ntay make reasanehle eatries upon and inspections of the Property. Lender shall give
Horrower notice at the lime of or prioe to wn inspection apecilying rensonnble cause for the inspection,

10, Conderanntion. The proceeds of uny award or eliim for dumages, dircet or consequentin, in conneclion with any
condvmuidion or other taking of any part of the Property, or (or conveyance in liew of condemmstion, nee hereby nasignel and
shodl bo paid to Lawder,

In the event of =/ totd tuking of the Property, the procecds shall be applied to the sums sceured by this Security lnsteument,
whether or not then die with any excess paid lo Borrower, In the event of a partial taking of the Property in which the fuir
market value of the Projiert; immediately before the taking is equal to or greater thun the amount of the sums secured by this
Seeurity Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘e reduced by the amount of the proceeds multiplied by the following fruction: (a) the total
amount of the suras secured immediately before the taking, divided by (b) the fair market value of the Property immedintely
hefore the tuking. Any bulance shall Ye baidl to Borrower. In the event of o partinl taking of the Propery in which the fair
market vilue of the Propenty immediately oefore the taking is less than the amount of the sums secured immuedistely before the
luking, unless Burrower und Lendur otherwite ngbee in wriling o unless applicable low otherwise provides, the proceeds shall
he applivid o the sums secured by this Seeurity Toatrument whether or not the sums wre then du,

I the Property is abandaned by Borrower, or [, blter notice by Lender to Borrower that the condemnor offers to muke 1n
wwnrd or settle n cluim for dsmuges, Borrower fuils 20 vespond to Lender within 30 days after the dute the notice is given,
Lender is muthorized to collect snd upply the proceeds, at itsopiion, cither W restorution or repair of the Property r to the sums
secured hy this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing.any application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred to in purageiphs 1 and 2 or change the amount of such payments,

11. Burrower Not Relensed: Forbearunce By Lender Not n Waivcr, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y ‘zender to any successor in interest of Borrower shall
not operate to release the liubility of the original Borrower or Borrower's sucoessirs in interest. Lender shull not be required Lo
commense proceedings npainst any successor in interest or refuse to extend time fur payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mule oy the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preciude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Severul Liubility; Co-signers, The covenants and agrecments of this
Security Insteument shall bind und benefit the successors und nssigns of Lender und Borrowtr, sabject to the provisions of
paragraph 17, Borrower's covenunts and agreements shull be joint and several. Any Borrower vz co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 1o mortgage.2rant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obtipuied to pay the suins
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend; modify, forbear or
nuke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loun Charges. [f the loun secured by this Security Instrument is subject to 4 taw which sets maximum loan charges,
undl that law is finally interpreted so that the interest or other loan charges coliected or o be collected in connection with the
foun exeeed the permitted limits, then: (&) any such loan charge shull be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) uny sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender muy choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If u refund reduces principal, the reduction will be treated as & partiul prepayment without any
prepayment charge under the Nole,

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of unother method. The notice shall be directed to the Property Address
or any other address Boreower designnles by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lunder's adidress atuted berein or any other address Lender designntes by notice o Borrower. Any notice provided for in thiy
Security Instrument shadl be deemed to have been given to Borrower or Lender when given ay provided in this paragraph,

15, Guverning Law; Severability, This Sccurity Instrument shall be governed by federal Inw and the law of the
Jjurisdiction in which the Properly is [oeated, [n the event that uny provision or clause of this Security Instrument or lhe Note
canflicts with applicuble lnw, such contlict shall not affect other provisions of this Security Instrument or thee Nots which can he
given offect without the conflicting provision, To this end the provisions of this Secarity Instrament und the Note wre declarel
0 be severihie,

(6. Borrower's Copy, Borsower shall be givon une conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Propertly ur o Beaefielul Interest i Bovrower, 30 alh or uny part of the Property or uny interest in it
is sold or teanslerred (or il beneficial interest in Borrower is sold or transterred aud Borrower is not w natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment tn Rull of all sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal luw as of the date
of this Seeurity lustrument,

[ Lender sxerétsss this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days fror>-the dute the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security lnstrument. 1f Horrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
periitted by this Security fnsirument without further notice or demand on Borrower.

18. Borrower’s Kignt 0 Reinstate. 1f Botrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Insrusent discontinued at any time prior (0 the earlier of: () S days (or such ather period us
applicable lve may specify for fsigstatement) before sule of the Property pursuant to uny power of sule contained in this
Seeurity Instrwment; or (h) entry of u jultgment enflorcing this Security Insteumnent. Those conditions are that Burrower: (u} piys
Lender ll sums which then would be die andes tis Seeurity Tnstroment and the Note as 18 no aceelerntion wd oceirred; {b)
cures any defuult of any other covenants or ggreoments; (¢} puys all expenses incurred in enforcing this Security Insirumenl,
including, but not limited to, reasonable nttorieys’fees; nnd (d) takes such uctivn as Lender muy rensonably reguire W assure
thut the lien of this Security Instrument, Lender's-siphis in the Property and Borrower's obligation to puy the sums secured by
this Secvrity Instrument shalt contimie unchangea: Vipon reinstatement by Borrower, this Security lastrument and the
obligations sccured hereby shull remain fully effective as if pwacceleration had occurred. However, this right to reinstate shll
not upply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nolé of a purtial interest in the Note (logether with this Security
Instrument) may he sold one or more times without prior notice to Bo/rower, A sale may result in u change in the entity (known
as 1he "Loun Secvicer) that collects monthly payments due under the'Newand this Security Instrument. There also may be one
or more changes of the Lorn Servicer unrelated to a sale of the Note, [ tiere is w change of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and argsivable low. The notice will state the name and
nddress of the new Loan Servicer and the address to which payments should e mede, The notice will atso contain any other
information required by applicable law,

20. Huzardous Substances, Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shull not do, nor allow anyone else to do, wnything affecting the
Property that is in violalion of uny Environmental Law. The preceding two sentences shad? bot apply to the presence, use, of
storage on the Property of small quantities of Huzardous Substances that are generally recognized fo be appropriate to normal
residentind uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it-Or other action by any
governmental or regulatory ugency or private party involving the Property and uny Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatcry authorily, that
any removal or other remedintion of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take
nil necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances™ sre those substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammubte or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is locuted that
refate to health, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree s follows:
21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to seeeleration under paragraph 17 unless
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applicnble aw provides otherwise), The notice shall specily: () the default; () (he action required to cure the defuult;
{¢) w dute, nat fess thun 30 days from the date the notice is given 1 Borrower, by which the defnult must be cured; and
{d) thut fuilure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Tustrument, foreclosure by judicind proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstute ofter seeeleration and the right (o assert in the foreclosure proceeding the
non-existence of u defnult or any other defense of Boreower 1o uecderation and foreclosure, 1 the defuuit is not cured on
or beivre the date specified in the nolice, Lender, al ils aplion, may require immediate payoent in full of all sums
steured by this Security Instrument witheut further demand wnd wmay foreclose this Seeurity Instrument by judicinl
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonuble attorneys’ fees und costs af title evidenee,

22, Relense, Upon payment of all sums secured by this Security [nstrument, Lender shalf release this Seeurily Inatrament
without charge 1o Borrower,  Borrower shall pay wny recordution costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders 1o this Seewity Instrument, If one or more riders are execuled by Borrower ind recorded together with this
Security Instrument, the covetnn's and agreements of each such rider shabl be incorporsted into and shall amend nnd supplement
the covenunts mnd ngreements of4his Security lnstrument as if the rider(s) were n part of this Security Instrument.

[Check upplicable box(es))
xx] Adjustable Rate Rider @ Condomininn Rider L] 1-4 Fumily Rider
[ Geadunted Puyment Rider [_.1 Planned Unit Development Rider L] Biweekly Payment Rider
D Balloon Rider 4_____} Qate [mprovement Rider Second Home Rider
L] v.A. Rider l._j Ather(s) |specily]

BY SIGNING BELOW, Borrower sccepts and agrees (o thi terms wnd covenants contained in this Security Instrument and
inupy rider(s) executed by Borrower and recorded with it
Witnesses:
e (Seeatl)

-Borrower

(Seal)

~Botrower

(Seal) 5 (Seal)

-Botrower -Borrower

STATE OF ILLINOIS, COOK County ss:
I Puimels Hwvvaw , & Notary Public in and for said county and state do hereby certify

that JEFFERY A. Z0CHALSKI, AN UNMARRIED MAN

, personally known to me to be the same person(s§ whose name(¥)
subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that he
signed and delivered the said instrument as HIS free and voluntury act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 14th dayof  July , 1995

Ny, .
My Commission Expiredh A A'A A A LA AAAA —FL(’ WL’C"&L M e ind
€ OFFICIAL SEAL" % Nowry Puble N

PAMELA MURRAY  »

Notary Public, Swte of Hiinais ¥

) mission Expires 6/7/93  » 3014 /90
@pSR{IL}maom v g’%vv‘v AL | Form 3014 9/
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ADJUSTABLE RATE RIDERtecar #: 109528

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTARLI RATE RIDER in mucdo thin lath iy o July ,
i i incorporated into wnd st o deemed T amond aml supplomont the Martgugs, Deed of Trust
ur Security Deod (o "Seeurity testotmeni™) o he same dare given by the undersigned (the *Borrmwor®) o keeare
Hortowsr'n Adjuatable Rite Noto (the "Notwe™) to
PRISH MORTGQAGE COMIANY

{the" Lender®y of the same date und covering the property deseribed in the Sccurity Instrument and located at:

11

1309 N. WELLS #1004, CHICAGOD, ILLINCIS 60610
{Mopenty Addreas)

THE ‘NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANS- THE MONTHLY PAYMENT. THE NOTE tIMITS THE AMOUNT THE
BORROWER £~ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATT. THE BORROWER MUST PAY,

ADDITIONAL COVENANTS ~{n addition to the covenunts and ugreements mude in the Seeurity Instrument,
Rurrower and Lender further covenuntzad agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rate of 7.625 %. The Note provides for changes in
the interest rate and the monthly payments, as1cllows:

4, INTEREST RATE AND MONTHLY PAYMEN? CHANGLES

(A) Change Dates

The interest rate 1 will pay may change on the first duy ot August , 2002, and on that
day every 12th month thereafter. Each dute on which my intercstrote could change is called » "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bisedion un Index. The “Index” is the weekly
wvernge yickd on United States Treusury securities adjusted to o constiitanaturity of 1 year, as made availuble by
the Federal Reserve Board, The most recent Index figure available as of tee dete 45 days before each Change Date
is culled the “Current Index,”

If the Index is no longer avsilable, the Note Holder will choose o new tndex wiich is based upon comprruble
information. The Note Holder will give me notice of this choice.

{€) Culewlation of Chunges

Before each Change Date, the Note Holder will calculate my new inlerest rute by adding/fv9-and one half

percentage poini(s) 2.500 %) to the Current

lndex. The Note Holder will then round the result of this addition to the nearest one-eighth of one ercentage point
(0.125%). Subject lo the limits stated in Section 4(D) below, this rounded amount will be my new Tuterest rate until
the next Change Date.

MULTISTATE ADJUSTALLE RATE RIDER - ARM 6-2 - Single Furily - Fannie Mas/Froddis Mac Unitorm Instrument

Page | of 2 Form 3 1&3!65
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The Nete Holder will then determing the amount of the monthly payment that would be sufficient to repay the
unpaid principal thit [ am expected to owo at the Change Date in full on the Maturity Date al my new interest rute
i substintindly cqunl puyments, Th rosult of this cateubation will be the new amount of my monthly payment.,

(1) Limits on Interest Rute Chaaiges

‘The interest mto | nm required 1o pay wl the Jirst Chinge Date will not be grenter then 10,625 %
or less than 4.625 %. Thereafter, my interest rate will never be inerensed or deerensed on
unty single Change Date by more thun two percentage points (2,0%) Trom the rate of interest T have been paying for
ths preceding twelvo months, My intersat rate will never be greator than 13,625 %.

(E) Effective Date of Changes

My new interest mite will hecome effective on cach Chango Dute. T will pay the amount of my new monthly
paymentoeginging on the first monthly payment date siter the Choange Dale untit the smount of my monthly
payment clirees again,

{F) Notice ol Changes

The Note Loldar will deliver or mail to me o notice of any changes in my interest rate and the amount of my
monthly paymeat Fefare the effective dute of any change. The notice will include information required by law to be
given me and also the ttle und telephone number of a person who will answer any question 1 may huve regarding
the notice,

B. TRANSFER OF Tl PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Sezurity Instrument is amended to read as follows:

Transfer of the Property seoa Beneficial Interest in Borrower, 1f all or any part of the Property or uny
interest in it is sold or transferred (or 5y beneficial interest in Borrower is sold or transferred and Borrower is not a
nutural person) without Lender’s pior written consent, Lender may, at its oplion, require immediate payment in
full of atl sums secured by this Securiy Instrument, However, this option shall sot be excreised by Londer it
exereise is prohibited by federal law s i diae date of this Security Instrument. Lender also shidl not exercise this
oplion if: (n) Borrower causes to be submitted to Lender information required by Lender (o evaluate the intended
transferee a8 if 0 new loan were being made 0 the transferee; and (b) Lender rensonably determines that Lender's
security will not be impuired by the loan sssumption wad that the risk of & breach of any covenant or ngreement in
this Security Instrument is acceptable to Lendur.

To the extent permitted by applicable law, Lender may charge o reusonable fee us a condition to Lender's
consent lo the lonn wssumption. Lender muy also requirebs transferee to sign an assumption agreement that is
acceptable (o Lender and that obligates the transferee to keep ol the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligited under the Note and this Security Instrument
uniess Lender reloases Borrower in writing.

If Lender exercises the option to require immediste payment in full, Lender shall give Borrower notice of
accelerution. The notice shall provide a period of not less than 30 dayr from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security(tasirument. 1 Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies peimitted by this Seeurity Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts nnd agrees to the terms and covenants contained in this Adjustable
Rate Rider,

—(Seal)

~Bogrower

(Seal)

-Borrawer

(Seal)

-Barrower

{Seal)

-Barrower

@Dy u228 wom vz Mage 2 ot 2 Form 3111 3/86
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Loan # 109578

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER in pude thin - 14th day of July , 199% ,
and is incorporsted into und shall be deemed to amend wnd supplement the Mortgage, Deed of Traw or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) o seciro
Barrower's Note to

PRISM MORTGAGE COMPANY
{the "Lender®)
of the sume dute and covering the Property described in the Seeurity Instrument and located ut:

1309 N. WELLS #1004, CHICAGO, ILLINOIS 60610
[Property Adilress)

The Property includés o ymit in, together with an undivided interest in the commaon elements of, condominium
project known as:

[Mame of Condomininm Project]
(the "Condominium Project™). it iz awners associntion or other entity which acts for the Condominium Project
{(the "Owners Association™) hoids titie t¢ property for the benefit ar use of its members or shareholders, the
Praperty also includes Borrower's inieresiin the Owners Association and the uses, proceeds and benefits of
Borrawer's inlerest.

CONDOMINIUM COVENANTS. ia/sddition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenunt apcagree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The ("Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-luws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly puy, when dae,/alt dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So fong as the Owners Assecimtivn muirtaing, with u generally aceepled insurance
carrier, b "master” or "blankel” policy on the Condominium Project which is sutisfactory to Lender und which
provides insurance coverage in the amounts, for the periods, and against’ Ve huzards Lender requires, including
fire and hazards included within the term "extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the moainly payment to Lender of the
yearly premium instdlments for hazard insurance on the Property; and

{il) Borrower's obligation under Uniform Covenant § to maintain bazard irsumnee coverage on the
Property ts deemed satisfied to the extent that the required coverage is provided by th Cwners Association
policy.

Borrower shall give Lender prompt notice of any lupse in required hazord insurance coverage.

In the event af & distribution of hezard insurance proceeds in tew of restoration or repair todavwing # loss to
the Property, whether to the unit or 1o comman elentents, any proceeds payuble to Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such aclions as may be reasonable to insure that the
Owners Associution muintains & public lability insurance policy acceptable in form, amount, and extent of
coveruge to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaeFreddle Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemunntion, The procecds of any award or cluim for damages, direet or consequential, puyable
Borrewer in conneclion wilth any conderuntion or other taking of all or any purt ol the Property, whethor of the
unil or ol the common olements, or for asy conveyance in Yew of condenation, wre horehy ansigned and shall bo
paiel to Fowder, Sl proceads shatl Do spplied by Lendor o the smns secured by the Security tnstenment s
provided in Unifoem Covernt 10,

E, Lender's Prioe Consend,  Horrower shall not, except after nolics 1o Lender wied with Lendae's prior
writlen consont, vither partition or subdivide the Proporty o1 venont to;

(1) the ubundonment v terminntion of the Condomivivar Projoet, except for abandonmen or
terminalion required by low in the case of substuntial destruction by fire or othor casualty or in the case of u
tking hy candemnation or eminent donuin;

iy any wmendmen! to any provision of the Constituent Documents if the provision is for the express
beaefit of Luager;

(hi)_terminution  of professionnl mansgement und wssumption of seff-management of the Owners
Associalion; or

(iv) uny-action which would have the offect of rendering the public lishility insurance covernge
muintained by the Owners £ssociution unacceptable to Lender.

F. Remedies. If Boriawer does not pay condominium dues and assessments when due, then Lender may pay
them. Any smounts disbursed oy Leader under this parngraph F shafl become additiona! debt of Borrower secured
by the Securily Insirument. Unless Bosrower and Lender ugree o other terms of payment, these amounts shall
benr interest from the dute of disburiement at the Note rate and shull e payuble, with interest, upon notice from
Lender o Borrower requosting payment,

BY SIGNING BELOW, Borrower accepts and’s grees to the terms and provisions contained in this Condominium
Rider,

20N .
Y C,?—om# 2SR -Bu(:\::i?r

{Seuf)

~Barrawer

(Seal)

-Borrower

(Seal)

-Borrower

D), -8 wromaz Pige 2ol 2 Farm 3140 9/30
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