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MORTGAGE

THIS MORTGAGE ("\",eourit;‘ Wistrument”) Is given on  June 30, 1995 . The mongagor is
JOSE SANTIAGO AND MAFIAS. SANTIAGO, HIS WIFE
AKA JOSE SANTIAGD JR.

(*Borrower’).
This Sacurity Instrument is given to| ,  MIOWEST FUNDING CORPORATION
AN ILLINOIS CORPORAT!%N ,
which is organized and existing under the taws of ILLINOIS . and whose
atdress s 1020 318T STREET, SUITE Jul, COWNERS GROVE, IL 60515 ("Lender").
Borrowor owos Londer tho principal sum of Kizety Twa Thousand Dollars and no/100

Dollars (U.S. $ 92,000.00 J. This
dabt iy avidencad by Borrownr's note dated the sanie dato as this Sacurity Instrumant {"Nota"), which providos
for monthily payments, with the full debt, if not pald ear'ier, ifue and payable on  August 1, 210 :
This Securlty Instrument sacures to Lender: {a) the repayment of the dabt evidenced by the Note, with interes!
and alt renewals, extensions and modificattons of the Note;-{o) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of
Borrowar's covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby morigage, grant and convey to Lender the lollawing described property located in
COOK County, Ilinols:

LOT 4 (EXCEPT THE EAST 22 1/2 FEET THEREOF) IN BLOCK "8" IN THE T HIRD

ADDITION TO FREDERICK H. BARTLETT'S 63RD STREET INDUSTRIAL DISTRICT, BEING

A HESUBDIVISION OF BLOCK 5 AND THE WEST 1/2 QF BLOCKS 3 AND 8 In}iALL'S
ADDITION TO CHICAGQ, A SUBDIVISION OF THE EAST 1F/2 QF THE SQUTHELST 4./4 OF
SECTIOM 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL IAERIDIAN, |

IN COOK COUNTY, ILLINOIS.
S L/ 21313 ‘?ﬁ
5/ 3! ,/,)-)’ﬂ '

i
o)
o
Tax .0, #: 19-18-411-045 b

which has the address of 8558 W. 618T STREET , CHICAGO w3
illingl P At:{dS bt 1) P
nols  BDE3Y "Propent 1858"); wh
{%?p Code] (Property ) pal
TOGETHER WITH all the Improvements now or hareafter erected on the property, and all easements, ¢

appurtenances, and fixturas now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foragoing is referred to In this Security Instrument as the
"Property.”

BORROWER CCVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and Lhat the Property [s unencumbered, except tor

oncumbrances of record. Borrower warrants and will defend ganerally the title to the Property agalnst all claims
and demands, subject to any encumbrances of record.
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' , LOAN NO. 12760114
malmedned in tha ameunts and for tho periods thut Lendor requires, The Insuranco carrigr providing tho
Insuranpe shal! be chosen by Borrawer subject to Lender's approval which shall not be unreasonably withheld.

If Borrower lalls to maintaln coverage described above, Lender may, at Lender's optlon, obtaln coverage to

protact Lendet’s rights In the Praperty in accordance with paragraph 7.
All Insurance policles and renawals shall be acceptable to Lender and shall Include a standard mongage

clause. Lender shall have tha right to hald the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all recelpts of paid premlums and renewal notlces. In the event of loss, Botrower shall
give prompt notice to the Insurance carrler and Lendar. Lender may make proof of loss if not made prompily

by Borrowor.
Unless Londor and Borrowor otherwise agreo in writing, Insurance proceeds shall be applied to restoration

or ropair of the Propany damaged, it the restaration or ropair Is economlcally feasiblo and Londer's socurlty fs
not lessenad. If tha restoration or repalr Is not economlcally foasible or Lender's securlty would bo lessanod,
the Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then
due, with any oxcass pald to Borrower. If Borrowar abandons the Praperty, or doas not answer within 30 days
a notico from Lencar that the insurance carrler has offered to settle a clalm, than Lander may collgct tho
Insurance procees. Lender may use the proceecs to repalr or restore the Propaerly or to pay sums socurad by

this Securlty Instrument, whathar or not then due. The 30-day period will begin when the notice is ¢lvet.

Unleas Londer arg 2orrowar otharwlae agrea In writing, any applicatlon of proceeds to principal shall not
extond or postpone i Zpe date of the monthly paymants rofercad to In paragraphs 1 und 2 or chango the
amount of the payments.” fi-undar paragraph 21 the Property Is acquired by Lender, Borrower's right 10 any
insurance policies and proceess resulting from damage to the Property prior to the acquisition shall pass 1o
Lender o the extent of the suma.cecured by this Security instrument Immediately prior ta the acqulsition.

8. Occupancy, Preserveuon, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowarshail occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execttian of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residance for at least one year after the date of occupancy, unless Ler.der
otherwise agrees In writing, which consent 8'iali not be unreasonably withheld, or unless extenuating
clrcumsiances exist which are beyond Borrowe: s\control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cainolt waste on the Property. Borrower shall be in default if any
fortelture actlon or proceeding, whether clvit or crimiinal s begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwisa materia'ly Im.pair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a deiauitand relnstate, as provided In paragraph 18, by
causing the action or proceedIng to be dismissed with a ruiing that, in Lander's good falth determination,
precludes forfeiture of the Borrower’s Interest In the Property v ither materlal impalrment of the llen created by
this Security Instrument or Lender's security Interest. Borrower shal! also be In default It Borrower, during the
loan application process, gave materially false or inaccurate inforrialion or slatements to Lender (or lalled 1o
provide Lender with any material Informatlon) in connection with the loar-evidenced by the Nole, including, but
not llmited to, representations concerning Barrower's occupancy of the Propaity as a princlpal resldence. It this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee titte to the Property, the leasehold and the fee titie shall not merysa vniless Lender agrees to the
merger In writing.

. Protectlc?n of Lender's Rights In the Property. 1 Borrower falls to parform the-zovenants and
agreements contalned In this Security Instrument, or there Is a legal proceeding that'may significantly aflect
Lender's rights in the Praperty (such as a proceeding In bankruptcy, probats, for condernatinn of forfeiture or
lo enlorce laws or regulations), then Lender may do and pay for whataver Is necessary to pratact the value of
the Property and Lender's rights in the Propesty. Lender's actions may include paying any sums secured by a
lisn which has priority over this Securlty nstrument, appearing in court, paying reasonable attoincys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7 wender

does not have to do se.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security tnstrument. Unless Barrower and Lender agree to other terms of payment, these
amounts shall bear Interest from the date of dishursement at the Note rate and shall be payable, with interest,

upon notice from Lander to Borrower requesting payment. ‘
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured

by this Securlty Instrument, Barrower shall pay the premiums required to maintaln the mortgage insurance in
effect, 11, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
Insurance previously In effect, from an alternate montgage insurer approved by Lender. H substantially
equivalent mongags insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance
covorago lapsed or ceased o be (n effect. Lender will accept, usa and rataln these paymaents as a loss resarve
in llou of morigage insurance. Loss reserve payments may na longer be requlred, at the option of Lendar, if
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UNOFFICIAL COPY

LOAN NO, 1276914
Instrument ar the Note caoniiicts with applicable law, such conllict shall not affect other provislons of this
Security Instrument or the Note which can be glven effect without the conflicting provision. To this end the
provisions of this Sacurlty Instrument and Ihe Note are declared to be severable.
! 18, Borrowor's Copy. Borrowar shell e glvan ang conformad copy of the Noto and of this Security
nstrumont,

17. Transter of the Property or a Benelicial interest in Botraower, {f all ar any part ol the Propeny or
any intorest in 1t ls sold or transterred {or If & boneliclal intorost in Borrowaor is sold or transierred and Borrowor
s not a natural porsan) whhout Lender's prior weltton ¢onsant, Lendar may, al its opllon, roqulre immaodiatn

syrmant In full of sftsuimes securod by this Sccurly fnateoment Howevor, l‘{ﬂﬂ apilan ghall naghoe axorclaed by
endar I axoreiio {5 prohibited by tactaral fow s of the dae o 1hig Secuiity tnalramen. '

I Consctor oxorclan this aptlon, Leoder shall gve Borrowm notico ol aceolortion. The notiee shall proviilo
# pertod of not less tharn 30 days from the date 1ho notice ls dollvored or mallod within which Borrows it
pay af sums securod by this Securlty Instrument, i Borrower talls to pay these sums prior (o the explration of
thls periad, Lender may invoke any remedlos permitted by this Security instrumett without furthar notlce or

demand on Borowar.
18, Borrower s Hight to Reinstate. [f Borrower meets certaln conditlons, Borrower shall have the right to

have enlorcement’ofiils Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
othor period as applicanie law may specify for reinstatement) before sale of the Property pursuant to any
powar of sale contained- 1ids Securlty Instrument; or (b) entry of a Judgment enlarcing this Security
Instrument, Those canithans zre thal Borrower: (a) pays Lander all sums which then would ba due under this
Security Instrument and the Nreieas it no acceleration had occurred; {b) cures any defauft of any other
covenants or agreements; (c) Diys all expenses incurred In enforcing this Security instrument, including, but
not limhted to, reasonable attorneys'iews; and (d) takes such action as Lender may reascnably require lo
asaure Lthat the lion of this Socurlty Inseament, Lander’s rights in the Property and Barrower's abllgation to pay
they sums socurad by this Securlty instrumanishall contibtio unchangod. Upan rainstatemant by Borrowar, this
Securlly Instrument and the obligations serured horoby stiall ramaln ity alfactive as if no nceslnratlon had
oceurred. However, this righl to reinstate shal pot apply In the case of accoleratlon under paragraph 17.

19, Sale of Note; Change of Loan Service". “ha Note or a parlal interest in the Note {together with this
Securlty Instrument) ray be sold one or more times without prior nolice to Borrower. A sale may result In a
change in the entity (known as the "Loan Servicer’) thal.coilects monthly payments due under the Note and
this Security instrument. There alse may be one or mora changes of the Loan Servicer unrelated to a sale of the
Nota. [f there is a change of the Loan Servicer, Borrower will e given written notice of the change in
accordance with paragraph 14 above and applicable law. Tha natice will state the name and address of the
new Loan Servicer and the address to which payments should oz made. The notice will also contaln any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permi’tie presence, use, disposal, storage, or
release of any Hazardous Substances on of In the Praperty. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environments! Law. The preceding two sentences
shall not apply o the presence, usa, or storage on the Propanty of small quanaties of Hazardous Substances
that are generally recognized to be appropriate to normal residentlal uses and tomzintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm; cemand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propert / and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowar (earnc, or is notified by
any governmental or reguiatory authortty, that any removal or other remediation of any He zare ous Substance
aftecting the Propenty Is nacessary, Borrower shall promptly take all necessary remedial actiors rraccordance

with Environmeantal Law. , '
As used in this paragraph 20, "Hazardous Substances” are thase substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoline, keroseneg, otnz:
flarnmable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing
asbestos or formaldehyde, and radioactive malerlais, As used in this paragraph 20, "Environmental Law"
means lederal laws and laws of the jurlsdiction where the Property Is located that relate to health, safety or
environmental protection.

NON-UNIFOQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration, Remadies. Lender shall give notice to Borrower prior 10 acceleration tollowing ¥
Borrower's breach af any covenant or agreement in this Securlty Instrument (but not prior to W
acceleration under paragraph 17 unless applicable 1aw provides otherwise). The notice shall specity: (a} s>
the default; {b) the action reguired to cure the default; (c) a date, not (ess than 30 days from the date the -1
natice is glven to Borrower, by which the defaull must be cured; and (d) that faflure to cure the defauit on td
or betore the daie specified in the notice may result in acceleration of the sums secured by this Security ":,',
instrument, toreclosure by judicial proceeding and saio of the Praperty. The notice shall furiher inform J

Borrower of the right to rainstate nflor acceieration and the right 10 assen in the toreclosure proceading
it non-uxistence of a defaull or any other dafense of Borrowoer to accelerntion and foroclosure. i the
defaull is not cured on or belore the date specified In the notlce, Lender al its option may requlre
{ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
1SC/CMDTIL/ /0491 /3014{9-50)-L PAGES OF 6
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