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RECORD AND RETURN TO:
PREFERRED MORTGAGE
ASSOCIATES, LTO.
3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60B15

. DEPT-01 RECHRDING 137.00
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PREFFERRED MORTOAGE ASSOCIATES, LTD, < 3304 3 AH w—R5-4 72518
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4585992 MORTGAGE

THIS MORTGAGE ("Seeurity lustrunent"Vis givenon - JUNIED 30, 1995 - "The wortgngor is
LAUREL . CUMMINS, MARRIED IO
CHARLES R. CUMMINS **
,T,an.-- et . AT G.F
4t — R,
fasait t ;\; %) gOX 370

("Horrower*), This Security Instrunent is given to ‘ 1 \\‘
PREFERRED MORTGAGE ASSOCTATES, LD/

which is organized and existing under the laws of  THE STATE-OF TLLINOQIS , und whose
address s 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60515 ("1 snter™). Borrower owes Lender the principal sum of

FORTY THOUSAND AND 00/10Q
Dallars (U8, § 40,000.00 ).

This debt is evidenced by Borrower's note dated the same date us this Securityiestmment ("Note"), which provides for

v ob

BIC2ZLPSE

monthly payments, with the full debt, if' oot paid carlier, due and payable on JULY 1, 2010

This Seeurity [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note;, with interest, and all ruww.uis
extensions and wodifieations of the Note; (b) the payment of all other sums, with interest; advanced under parngraph 7 to
protect the seeurity ol this Security Instriument; and (¢) the performance of Borrower's covennts padiagrecmunts undec this
Security Instrument and the Note, For this purpose, Borrower duoes hereby mortguge, grant and convay % Lender the following
deseribed propenty located in COOR Caunty, Tllinois:
PARCEL 1: UNIT NUMBER 102 IN CARRIAGE HOUSE CONDOMINIUM, AS DILINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT "A" OF

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

** CHARLES R. CUMMINS IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARIT L AND HOMESTEAD RIGHTS
18-04-231-038-1002"

which hus the address of 81 SOUTH 6TH 3%‘% NIT 102 , LA GRANGE Street, Ghty |,

IHinois 60525 Zip Code  ("Property Address®);
ILLINQLIS-Singte Family - FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@@@ GRIILI 124061 Amended 591
VAP AMORTUAGE FORMS - (BOQIB21-2201
Fags 1 ot § Initiatg ﬁ_‘ DIs toxy
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this Security Instrument, Londer mny give Botower o notice identifying the lien, Boreower shall satisly the Hen or ke one or
more ol the netions set forth ahove within 10 duys of the giving ol notiee.

5, Hwenrd or Property Insuennee, Dorrower shall keep the improvements now exisiing or herealler erected on the
Property insured sgninst loss by (ire, hnzards included within the term "extended coverage”™ und uny other hazards, including
Hoods or Touding, Tor which Lender requives insnrunce, This insurance shall be amintained in the amounts and for the periods
that Lender reguires, The instrance corrier providimg the insuranee shall be chosen by Borrower subject to Lender's approval
which shnil not be uneensonably withheld, IF Borrower Tails to muaintsin covernge deseribed above, Lesder may, st Lender's
option, ahtuin covernge to protect Lender's rights in the Propesty in sccordance with purngraph 7,

All fnsuranve policies and renewnlts shnll be neceptuble to Lender and sholl include s standaed montgage cluuso, Lender
shalb luve the cight to buld the policies ead renewals, T Lendee cequires, Barrawoes shall promptly give to Leader all ceceipts of
pait premivms nnd cenewal potices, Tn the event of toww, Horeower shall give prompt notics to the insurmnee enrrier and Lender,
Lender muy make proot of loss if not mods prompady by Burmower,

Unless Lender ind Borrower otherwise agree in writing, insurance proceeds shafl be applied to restoration or repuir of the
Property dumnged, f e restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repair is not ecconomicrity feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security listrument, whether or not then due, with uny excess paid to Borrower, [ Borrower ahandons the
Property, ur does not angver within 30 dnys # notice from Lender that the insurance corrier has offered to settle u claim, then
Lender may cullect the insutance. proceeds. Lender may wse the proceeds to repair or restore the Property or 1o pay sums
sectired by this Security Tnstrumént, whether or not then due, The 30-duy period wiil begin when the notice is given.

Unless Lentder and Borrower Stiierwise ngree in wiiting, any application of proceeds to principal shadl not extend or
postpone the due date of the nonthly gayients refered to to pueagraphs 1 and 2 ar change the swaunt of the payments, 1t
under paragraph 21 the Property is sequired by Lender, Borrowers right lo any instrance policies ad procecds reselling from
dinrge o the Property prior o the acquisition shall puss 1o Lender to the extent of the sums secured by this Sceurity Instrimient
immedintely prior {o the acquisition,

&, Oceupuney, Preservalion, Maintenunce and Prstection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall aoceupy, establish, and use the Property ¢4 Sorrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to aceupy the Prapeity as Borrower's principnl residence for ul least one year after
the date of oecupancy, nnless Lender otherwise ugrees in weitinggavhich consent shall not be uneeasonsbly withheld, or unless
extenmating vircumstaness exist which are beyond Borrower's-santral. Borrower shall not destroy, dumuge or impuir the
Property, allow the Property to deteriorate, or commit waste on e Property. Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begun thut in Lendes s/gnod faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn ereated by this Seearity Ingisiment or Lender's security interest. Borrower may
cure such a defaultamd refnstate, as provided in paragraph 18, by causing the setionor proceeding to be dismissed with n niling
that, in Lender's pood Gaith determination, precludes forfeiture of the Borrovwer > interest in the Property or other mnterin!
impuirment of the lien created by this Seenrity Tnstrument or Legder's security nteesst, Boriower shall also by in delwoaf
Horrower, durityy the loun application process, gave muterially fatse or inueeurute informaion or statements to Lender (or fuiled
to provide Lender with any naterial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as 2 principal residenceit this Security Instrument is on &
Jeasehold, Borrower shall comply with all the provisions of the lease. [ Borrower ucquires| fee Ritle to the Property, the
feasehold and the fee title shull not merge untess Lender agrees (o the merger in writing,

7, Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and_spreements contuined in
this Security Instrument, or there is u legul proceeding that may significantly affect Lender’s righls in tee Praperty (such &s a
procecding in hankruptey, probate, for condemnwion or forleiture or fo enforce nws or regulations), then Lender may do und
pay Tor whatevee is necessary (0 peotect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secureid by i lien which has priority over this Security Instrument, appearing in cowt, paying
rensonable attorneys’ fees and entering on the Property 10 make repaies. Although Lender may take sction under this puragriph
7, Lender toes not have 1o do so,

Ay amounts dishursed by Lender under this parageaph 7 shal) become additional debt of Borrower secured by this
Secunty instrument, Unless Rorower snd Lender agree 1o other terms of puyment, these amomts shall beas interest from the
date ol dishursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paytment. .
8. Mortpage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required 1o muintsin the mortgage insurance in effect, If, for any reason, the
morpage instranee coverage requined by bender lapses o ceases o be in effect, Borrower shall pay the premiums required 1o

-
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Londer's mddress stted heecin or any other sdress Lender designates by natice 1o Borrower, Any netice provided (or in thiy
Security lostrument shall be deemed to have been given to Burrower or Lender when given us provided in this parugraph.

15, Governing Luw; Severability., This Sveurity Instrument shall be governed by federul law and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or clause of this Security lastrument or the Noie
conflicts with applicable law, such conflict shall not alfect ather provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nate ure declared
tir b severnhle,

16, Borrawer's Copy. Borrowor shall be given one conformed eopy of the Note and of this Security Instrumont.

17, Trusfer of the Property or n Beneficind lnteres) in Borraswer, [T all or any part of the Property or sy interest in it
W0l er rwshwrved Cor T bonelicin] fatorest in Horrower il or tramferred nnd Rorrower in not u autaenl porson) withoul
Leader's prioe wrilton consent, Lendor way, ol its option, require lmmedinte payment in full of all suss necired by this
Sveurity Instiiment, However, this option shall nol be exercised by Lender if exercise is prohibited by federal Iiw ag of the date
of this Seeurity Justrument,

[ Lender ex<reises this option, Lender shull give Borrower notice of acevleration, The notice shall provide s period of st
jess than 30 days froz the date the notice is delivered or madled within which Borrower must pay all sums secured by this
Security Insteument. 17 Borrower fails (o puy these sums prior to the expiration of this period, Lender muy invoke any remedics
permitted hy this Secunty Tostrument without further notice or demand on Borrower,

18, Burrower’s Right o, Reinstate, I Borcower mweets certain conditions, Borrower shull have the right to have
enforeement of this Security Kistrament discontinued at any time prior (o (he earlice oft (a) 5 duys (or such other period as
applicable law ay specily for reinsitement) before side of the Property pursuant Lo any power of sule contnined in this
Sceurity Instrument; or (b) entry of a jidigment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sins which then would be Guesunder this Security Instroment and the Note us if no aceeleration had oceurred; (b)
cees any detault of any other covensnls or Agredatents; (¢) pays wll expenses tacoered in enforeing this Security Instrament,
including, but not fimited to, reusonnble attorieys™fees; and () takes such nction us Lender muy ressonably require to assure
that the lien of this Sceurity Insteument, Lender's<azing in the Property and Borrower’s obligation to pay the sums sceured hy
(his Securily lnstemment shall continie unchanged: Ypon reinstntement by Borrower, this Security Instrument and the
obligations seeured heeeby shall remain fully effective ws il saaveeleration had occurred. However, this right 1o reinstate ghull
not apply in the case of neeeleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Not: oo purtial interest in the Note (together with this Security
Instruntent) may be sokl one or more times withoul prior notice toBecrower, A sale may result in w change in the entity (known
a8 the “Loan Servicer”) that collects monthly puyments due under the Netwand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note, if tere is u change of the Loun Servicer, Borrower will be
given writlen notice of the change in accordance with puragraph 14 ahove und wrpiicable Inw. The notice will stute tha name and
address of the new Loan Servicer and the uddreess to which pryments should he mede, The notice will slso contain any other
information required by applicable i,

20, Hurardous Substunees, Borrower shall not enuse or persnit the presence, sse /dispasal, stomge, or relense of any
Hazaedous Substances on or in the Property, Borrower shall not do, nor allow nnyone élse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vot apply to the presence, use, or
storage on the Droperty of snmdl quantitics of Hazardous Substunees that are generatly recognizcd K be nppropriste to normal
residential uses and 1o maintenance of the Property.

Borrower shatt promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regnlatory ageney or private party involving the Property und any Hazardous Substance or £nvironmental Law
of which Borrower has actual knowledge. 1 Borrower feams, or is notified by any governmental or regubatory suthority, this
any remaval or other remediation of uny Hazardous Substance atfecting the Property is necessary, Borrower shull promptly take
sl necessary remedinl actions in secordance with Environmental Law,

As used in this pueageaph 20, “Hazardous Substances” are (hose substances defined as toxic or huzardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other Hummable or toxic petroleum products, toxic
pesticithes nad herhicides, volatile solvents, muterials conluining asbestos or formaldehyde, and radioactive materials. As used in
this purnyraph 20, “Environmental Law® means federal laws und laws of the jurisdiction where the Property is located that
relute to health, safely or enviroamental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a follows;

21, Aceeleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of wny voveeanst or agreement in this Seeurity Instrument (but not prior to aceeierntion under poragraph 17 unless

nrshees
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RIDEN - LLEGAL DESCRIPTION

PARCED Vo WMEE HUMSE 302 10 CARUALE BOUGT CORBOMTHTEM, AL BELTHEATED
OM A GURVEY OF PHE FOLLOWING DESCRIBED REAL ESTATE:  LOT PAM o
CONSOLIDATION OF LOT 18 (EXCEPT 'THE SOUTIL 25 FEET THEREOF), LOT 19 AND
LOT 20 IN‘BLOCK 4 IN LETTER’S ADDITION TO LAGRANGE IN THE NORTHEAST 1/4
OF SECTION 443 TOWNSHIP 18 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC DECLARATION OF
CONDOMINIUM RICORDED 92322271 AS AMENDED, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERE3T IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-10 A LIMITED COMMON
ELEMENT AS DELINEATZY ON THE SURVEY ATTACHED TO THE DECLARATIGON
AFORESAID RECORDED AS/ WOCUMENT 92322271,

18-04-231~-038-1002 .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 5 made this - 30TH day o JUNE , 1995 ,
e poweorporated o and shall e deemed o nmend wnd supplement the Morigage, Deed of Trust or Security
Deed Ghe "Security Tostounient®y of the s date given by the undpresighed (he “Borrowsr®) to seeire
Bopower's Mute 1o
PREFERRED MORTGAGE

SH0CTATES, LD
{the "Lendor®)

of the snime dute wad covering thePropenty deseribed in the Seewrity {nstrument and located al:

g
AVENUE 77
81 SOUPH 60 QYREELP-UNTT 102, LA GRAMGE, I[LLINOIS 60525
¢ Property Addruss
The Property includes & vait in, together with an undivided interest in the common elements of, & condominium

project known as:
CARRTAGE HOUSE

Namo ol Condomlnium Projuct
(the "Condominium Praject™). 1 e owners association or other entity which acts for the Condominiun Project
(U "Owaers Association} hofds e o property for the henefit or use of its members or shureholders, the
Property alse jncludes Borrower's inlérostin the Owners Associalion and the uses, proceeds and enefits of
Borroswet's interest,

CONDOMENIUAE COVENANTS, o scdition to the covenants and agreements mude i the Security
tnstrinment, Borrower and Lender Tarther covenant ardd geree as follows:

A. Condominium  Obligntions,  Borrower shatl pecform all of Borrower's obligations under the
Condominium Project’s Constituent Docoments, The “Coestituent Documents™ are the: (i) Declaration or any
ather document which cremtes the Condominium Project CG7pAy-laws; (i1) code of regultions; and (iv} other
equivithent doctinents. Borrower shall promptly pay, when dbe /b dues und assessments imposed pursiiant to the
Constituent Dovunrents,

B. thzard Tnsuranee. So long as the Qwners Assaelation mairetns, with a generally accepled insurance
earrier, @ "master” or “blanket” palicy on the Condaminium Project whickis satistactory o Lender nnd which
provides insuranee covetage in the amounts, for the periods, and sguinst ie hazards Lender requires, inchuding
five aud hzards included within the lerm "estendoed coverage,” then:

(it Lender waives the provision in Uniferm Covenant 2 for the mouthix payment (o Lender of the
veredy premium instablments for haawd insuruncs on the Praperty; and

(i} Borrower's obligation under Uniform Cavenant 5 to mnintain hazard insurunce coverage on the
Property is deemed satisficd to the extent that the eequised coverage s providud by e Swners Association
policy.

Borrower shall give Leader prompt notice of wny lapse in required huzard insurance covernge,

In the event of a distribution of huzard insueance proceeds in livw of restoration or repair followiag s loss o
the Property, whether (o the wnil er 1o common elements, any proceeds payable to Borrower are hereby nssigned
and shall be paid o Lender for application to the sums secured by the Security Instriument, with any excess paid to
Horrower,

C. Public Linbility Insurance, Borrower shall take such actions as may be reasanable to insure that the
Owners Association muaintaing @ public labilily insurince poliey aceeptuble in form, amount, and extent of

voverige o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Farnle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3140 9!90,_;
N
Page b ot 2 DS 288977
@D e VASE REGHTLLAGE FOMME - (ATI 2010100« 00016217101 xteate .—r% -
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