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MORTGAGE

THIS MORTGAGE ((Security Instrument”) is given on July 14, 1985
The mortgagoris  ROBRRT ‘80LA BRUCE A BACHELOR

("Borrower”). This Security [nstriment is given 1o

FINANCIAL FEDERAL TRUST AND SAVINGS BANK
which is organized and existing under the laws of | the United States of America , and whose address is

21110 S. WESTERN AVENUE, oL mPIA FIELDS, ILLINOIS 60461
("Lender®y, Borrower owes Lender the principal sum of
ONE HUNDRED FORTY SEVEN THOUSAND 7#U HUNDRED FIPTY AND 00/100

Dollars (U.S. § 147,250.00 ), This debt is evidenced by Borrower's nole dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, wib the full debt, if not paid earlier, due and payable on
August 1, 2028 . This Securily Instrument secares to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and atfl renewals, extensions and modificatiors 47 the Note; (b) the payment of all other sums, with
Yecurity Instrument; and (¢} the performance of
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interest, advanced under paragraph 7 tw protect the sceurity of this
Borrower's covenants and agreememts under this Security Instrument and the »ote, For this purpose, Borrawer does hereby

morigage, grant and convey to Lender the following described property locaied i
CCOK County, [flinois:

LOT 15 IN BLOCK 3 IN LYNWOOD TERRACE UNIT NO. 4, BEING A SUBDIVISION OF
PART QF THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 35 NORTH, RAMGE 15, BAST

OF THE THIRD PRINCIPAL MERIPIAN, IN COOK COUNTY, ILLINOIX.

vo9zLy'S6

PERMANENT PROPERTY TAX NUMBER(8) 33-07-322-015-0000

which has the address of 20106 8. LAKE LYNWOOD LYNWOOD
[Street] {City]

[liinois 60411 {"Property Address”);
[Zip Cude]
LOAN NUMBER: 18 &%%P_"Igiw

TLLANGES - Single Family - Fannie Moe/Freddie Mue UNIFORM INSTRUMENT
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TOGETHER WITH all the improvesients now or herealter crected on the propesty, and all easements, appuricnances,
and Tixtures now or herealter a part of the property. AR replacements and addivions shall alse be covered by this Security
Instrumment. AR of the Toregoing 5 referred (o in this Security lostusent is the " Property,”

BORROWER COVENANTS it Borrower is Guwfully seised of the esiate hereby conveyed and has the right
mwrigage, rram and convey the Property and that the Pmpcrtry I8 upencumbered, except for encombrances of record.
Horrower warrants and - will defend gencrally e title 10 the Property against alt claims and denands, subject o any
encumbrances of cecord.

TIHS SECURITY INSTRUMENT combines uniformy covemmms for oation use and not-uniformy covenants withs
{imited variations by jurisdiction o constitute u uniform securily instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ax fullows:

Lo Pavinent of Celocipal and Interest; Prepayment aned Late Charges, Borrower shali prompily pay when due the
priscipal af wod interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. VFunds For Taxes und nsurance. Subject 1o applicable law or to o weitien walver by Lender, Borrower shall pay
to Lender on theGey monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds) for: (93 yearly
taxes aund assessivents whicl may attain priority over this Security Instrumest as o tien on the Property: (&) yearly leaselold
paytients o grouna rems on the Property, il anys (¢ yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums( a0 any; (¢) yearly worlgage insurance premiums, i any; and () any sums payable by Borrower to
Lender, in accordance >4 the provisions of paragraph 8, in licu of the paymew of mortgage insurance preminms. These
itens are called " Escrow-pdms.” Lemder may, avany ome, collect and hold Funds in an amount not o exceed the maximum
amount 2 kender for o federaldyrelated mortgage loan may reguire for Borrower's escrow account under the federal Real
Estate Seitlement Procedures Acy of 1974 as amended from time to time, 12 U.5.C. 82601 ¢r seq. ("RESPA"), unless another
law that applies to the Funds sets a-iessee amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount, Lender may-cstimate the amount of Famls due on the basis of current data and reasonable esiimates
ol expenditures of fuwre Escrow Memsor smerwise in accordance with applicable faw.

The Funds shall be hedd in an institusiae, whose deposits are insured by a federal ageacy, instrumentality, ot entity
(incluing Lender, iF Lender is such an instiution) or in any Federal Home Loan Bank. Lewder shail apply the Funds to pay
the Escrow [ems. Leader may not charge Bo'rover for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltems, unfess tCnifer pays Horrower inferest on the Funds and applicalile luw frermits
Lemier to make such a charge, However, Lender s mequire Borrower te pay a one-time charge for an independent real
estite tax reporting service used by Lender in comnection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paic, Lender shall wot be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in wiiting, however, that interest shall be paid on the Funds. Lender
shatl give to Borrower, without charge, an annual accounting o tie Funds, showing credits awd debits o the Funds and the
purpose for which each debit to the Funds was made. The Funds.re-pledged as additional security for all sums secured by
this Security [nstrument,

If the Funds held by Lender exceed the amounts pesmitted tobe held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the reguirements oFupplicable Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender tay so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessacy to make up-ths deficiency. Borrower shall mike up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lenderssheis prospily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale af the Property, shalt apply any Funds heid by Leader as the time of acquisition or nue as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymens received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 34 axounts payable under
naragraph 2; third, lo interest due; fourth, to principal due; and !ast, 10 any late charges due under the e

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositioss sitributable to the
Property which may attaie priarity over this Security lostrument, and leaschold payments or ground renir, i@ any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments direelly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing o e payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, {egal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of the lien: or (c) sceures from the holder of the lient an agreement satisfactery to Lender subordinating the lien to
this Security tnstrument, If Lender determines that any part of the Property is subject lo a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within (0 days of the giving of notice,

5. Hazurd or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
foods or faoding, for which Lender requires insurance. This insurance shall be mainmined in the amounts and
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far the peciods it Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. [F Borrower fails to maintain coverage described above, Lender
maty, il Lender's option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clanse, Lender
shatl have the right o hold the policies and renewals, [F Lender requices, Borrower shall promply give 1o Lender all receipts
af paid premiums and renewal notices, In the event of toss, Borrower shall give prompt notice 1o the insurance earrier and
Lender. Lender may make proof of loss it not made prampily by Borrower,

tnless Lender und Borrower wihierwise agree in writing, insorsie proceeds shall be applicd o restonation ar repair of
the Property damnged, i e restorntion or tepair is cconomically feasible and Lender's security i not fessened. If the
restorion or repair is nol cconomiendly feasible or Lender's secorily would be lessened, the insorance proceeds shull be
applied w the sums secwred by this Security Instratnent, whether or not then due, with any excess paid w0 Borrower, If
Borrower abandons the Property, or does not snswer within 30 days a notice from Lender that the insurmnce carricr hay
olfered 1o selde pctaim, then Lender may coflect the insurance proveeds, Lender may use the proceeds to repair or restore (e
Property or to pay-sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice iy given,

Unless Lenderapz Borrower vtherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 4f e menlhly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Pioprety is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propmy priee to the acquisition shall pass to Lender w the extent of the sums secured by this Security
Instrument immediately prior tothy acguisition.

6. Oceupancy, Preservaunon, Maintenance und Protection of the Property; Borrower’s Loan Application;
Lenscholds. Borrower shall occupy, (stanlish, and use the Property as Borrower's prmmpal residence within sixty days after
the execution of this Sccurity [nstrument“and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupaniy, anless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating-circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow de Prapierty 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any fotleiture action or proceeding, woudher civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Properiy or otherwise materially fmpair the lien created by this Security Instnument or
Lender’s security interest, Borrower inay cure such i defau’s am! reinstate, as provided in paragraph 18, by ¢ausing the action
ot puu.:.uhug (o be dismissed with a mlmg thad, in Lenders goud faith dewerminmion, precludes forfeiwre of the Bortower's
inerest in the Property or other material impairment of the Lien sreated by this Security Instrument or Lender's  securily
interest. Borrower stall also be in default i Borrower, during the “oni application process, gave materially false ar ingceurate
tnformation or statemens 1o Lender (or Tailed to provide Lender with z2ave material information) in connection with the loan
evidenced by the Note, including, but not Hmited to, representations couce ring Borrower's occupancy ol the Properiy as a
principal residence, If this Security Instrument is on a leaschold, Borrower snall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the feasehold and the fee title shall not imerge unless Lender agrees (o the merger
in writing.

7. Protection of Lender's Rights in the Property, Il Borrower fails to rerform the covenants and agreements
coniained in this Security Instrument, or there is a fegal proceeding that may sigrificamtly affeet Lender's rights in the
Property (such as a proceeding in bankruptey, probaie, for condemnation or lorfeiwre of 10 enforee faws or regulations), tien
Lender may do and pay for whatever is necessary to protect the value of the Property and tender's rights in the Property.
Lender's dcuons may include paying any sums secured by a lien which has priority over this"Secuzity Instrument, appearing
in court, paying reasonable attorncys' fees and entering on the Property to make repairs. Although _ender may take action
under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additienal debi of Beirmwer secured by this
Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall brar'interest frem the
date of disbursement m the Note rate and shall be payable, with intevesl, upon notice from Lender to Borrover requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect, If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premivms required (o obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Berrower shall pay to
Lender each month a sam equal o one-twellth of the yearly morigage insurance premium being paid by Borrowsr when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be reguired, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or to provide a
losg reserve, until the requirement for mortgage insirance ends in accordance with any written agreement between Borrower
and bender or applivable Taw,

9. Inspection, Lender or its agent may make rewsenable entries upon and inspections of the Property, Lemder shall
give Borrower notice at e time of or prior to an inspection specifving reasonable cause for the inspeciion,
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10.  Condemuntion . The procecds of any award or claim Tor damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyunce in liew of condemnation, are herchy
nssigned and shall be paid to Lender,

I the event of a total taking of e Property, the proceeds shall be applicd w the sums secured by this Sccurity
Instrument, whether or not then due, with any ¢xeess paid to Borrower. In the event of a partial taking of ihe Property in
whicly the fair markel value of the Property immediately hefore the taking is equal to or greater than the amount of the sums
seeured by this Secnrity strusent immedintely before the aking, unless Borrower and Lender otherwise ugree in writing,
the sumy secared by thix Scearlty fatnsment alindl be reduced by the msount of the proceeds muliiplled by (he Tollowing
frmction: (o) the wtal wnount of dhe sums seeured Immediately before the taking, divided by (b the fair mnrket value of the
Property fmmediniely before the king, Any Iadance shall be paid 1o Borrower, [o the event of a panial wking of the
Property in which the Gir sarket vadue of the Property immedinely before the taking is less than the mmouni of the sums
seeured imunediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or net the sums are
then due.

il the Property s abandoned by Bortower, or if, afier natice by Lender 1o Borrower that the condemnor offers to make
an award or settle & ¢l for daniages, Borrower fails to respond o Lender within 30 days after the daic the notice is given,
Lender is authorized wedilzct and apply the proceeds, at its oplion, either to restoration or repair of the Property or to the
suns secured by this Securie instrument, whether or not then due.

Unless Lender and Burrovier otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpene the due date of the mowtaly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Releus:s; Forbearance By Lender Not n Walver, Exicnsion of the time for payment or
modification of amertizition of the sweas secured by this Security Instrument pranted by Lender to any suceessor in interest
of Bogrower shall not operate to release e liability of the original Borrower or Borrower's successors in inerest. Lemder
shidl not be required o commence proceedings against any successor ininterest or refuse {o extend time for payment or
otierwise modily amortizaton ol the sums secoead by (his Security Instrument by reason ol any demand mde by the
original Borrower or Borrower's suceessors in {atecest, Any forbearance by Lender in exercising any right or remedy shall
not lie o waiver of or preclude the exercise of any right arcemedy.

12, Successors and Assigns Bound; Joint and-Ceveral Liability; Co-signers. The covenants and agreements ol this
Security Instrument shatl bind and benefit the successors ara assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Inscrument but does not execute the Note: () is co-signing thi Sezurity Insirument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this SecurityInstrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees thal Lendéran] any other Berrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of Pay Security lnstrument or the Note without that
Borrower's consent.

13. Loun Charges, If the loan sccured by this Security Instrument i subject o a law which scts maximum loan
charges, and (hat law is Ginally interpreted so that the interest or ather loan chazges sollecied or o be collected in connection
with the loan exceed the permitted limits, then: () any such loan charge shall be <edaved by the amount necessary o reduce
the charge to the peemitted it and (0) any sims already collected from Borrower-whick exceeded permitizd imits will be
refunded to Borrower, Lender may choose to make this refund by redueing the prinetpal. Gvedounder the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a @artial prepayment without any
prepayment charge under the Note,

14. Notices, Any nutice to Borrower provided for in this Security Instrument shiall be siver by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt b¢ Zirested to the Property
Address or any other address Borrower designates by notice to Lender. Any netice to Lender shall be piven by first class mail
to Lender's address stated hereln or any other address Lender designates by notice fo Borrower, Any it provided for in
this Security Instrument shall be deemed te bave been given to Borrower or Lender when given as provided (n.this paragraph.

18, Governing Luw; Severubility, This Security Instrument shall be governed by federal Jaw ang the law of the
Jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security [nstrumemt or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Notwe are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inferest
in itis sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nattral person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days trom the date the notice is delivered or muailed within which Berrower must pay all sums secured by
this Seeurity Instrument. I Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any
remedics perinitted by this Seenrity Instiument withoud fnther nolive ardemand an Borrower,

I8, Boreower's Right to Relnstwte, I Bonower meets cermin conditions, Borrower shall luve the right w have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period us
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applicable law may specify for reinstatement) before sale of the Property pussuant to any power of sale contained in this
Seeurity Tustrument; or {0 entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a)
piys Lender all sums which then woold be due under this Security Instrument and the Note as if no acceleration hidd occurred;
{b) cures any default of any other covenants or agreements; () pays all expenses incursed in enforcing this Security
strumiest, including, but not limited o, ressonable storneys’ fees; and () takes such action ay Lender may reasonably
teguire Lo nssare that the e of (s Sceurlty Inmtewment, Leades's sights i the Progenty and Borrowee's aliligation (e pay the
sums secured by this Security lrument shall cominue unchanged. Upon reinstaicment by Borrower, (his Seeurlly
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right w reinstate shall not apply in the case of aceeleration under pasagraph (7,

1. Sale of Note; Change of Lonn Servicer, The Note or a partial interest in the Nowe Qogether with this Seeurity
[nstrument) may be sold one or more tmes without prior notice to Borrower, A sale may tesult in it chiuge in the entity
(knnown as the " Loan Seevicer”) tut collects montdsly paymests due under the Note and (his Security Instrument. There also
iy be one ar nere changes of the Loan Servicer unrelated to a sale of the Notw, 1 there is u change of the Loan Servicer,
Borrower will be givéa writien notice of the change in accordance with paragraph (4 above and applicable law, The notice
witl state the name amd address of the new Loan Servicer and the address to which payments should be mude. The notice will
also contain any other wfornuution required by applicable law.

26. Hazardous Substacess. Borrower shall nol cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or 0 Phe Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Properly that is in vielation of any Frvironmental Law, The preceding two sentences shall not apply (o the presence, use, of
slorage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriale o normal
residential uses and to mainenance of tha’Pioperty.

Borrower shall prompily give Lender writen notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has ictual knowledge. 17 Brirrower learns, or is notified by wiy governmental or regulatory authority,
that any removal or other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordzae with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are hose substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammabie or toxic peroleum products, toxic
pusticides and herbicides, volatile solvents, materials confaining asbestos or {ormaldehyde, and radivactive malcrials. As used
it this paragraph 20, "Environmental Law" means federal laws anit Jaws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:
21. Accelerution; Remedies. Lender shall give notice (o Boreswer prior to aceeleration fullowing Borrower's

bresch of any covenant or ngreement in this Security Instrument (but ndt prior to acceleration under pcagraph 17
unless applicable faw provides otherwise). The notice shull specify: (a) the Gefaalty (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Toviower, by which the default must he
cured; and {d) that failure to cure the default on or before the date specified in the ratice may result in aceelerntion of
the sums secured by this Security Insirument, foreclosure by judicial proceeding ani sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration vnd foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option muy reguirs immediate payment
in full of ull sums secured by this Security Instrument without further demand and may freeziose this Security
Instrument by judicial proceeding, Lender shall be entitled to coltect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonuble attorneys* lees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
{nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homesicad exemption in the Propeny.
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24, Riders 1o 'This Securlty Tnstrement, 11 one or mere riders wre executed by Borrower and recorded ogether with
this Sceurity Instrument, the covenants and agreements of cach such rider shall he incorporated imo and shall amend and

supplement the covenants aned agreements of this Security Instrument as if the rider(s) were i part of this Security Instrument,
{Cheek applicoble box(es)

%1 Adjustnirle Rate Kider l Condominium Rider l J {4 Family Rider

l Gratunted Fayment Rider L Pranned Unit Development Rider U Biweckly Payment Rider

Balloon Rider E Rate Improvement Rider L Second Home Rider

_| OthersY fspecify|

BY SIGNING BELOW, Borrower aceepis amd agrees to the terms and covenants contained in pages ! through 6 of this
Security Instrument an in‘any rider{s) executed by Borrower and recorded willt it,

Wilniess: Wiltness;

- ]

Zkﬁkﬂ¢)~%am m_mn (Seal)

ROBERT BOLA BRUCE 7 7lormwer -Botrawer

(Sens) (Seal)

-Borro wer -Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Coutity ss:

I, the undersigned , & Notery. Public in and for said county and state,
do hereby cectify that ROBERT BCLA BRUCE A BACHELGR

, personally known to me to be the same person(s) ‘waose name(s) i
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha: HE signed

and delivered the said instruments as RIS free and voluntary act, for the uscs nud-purposes therein set
forth.

Given under my hand and official seal, this 14TH day of July 1895

fl e Thy

Naotary Public

MATL RECORDED DOCUMENT TO:
ANISSA RUSTHOVEN FINANCIAL FEDERAL TRUST AND SAVINGS BANK
48 ORLAND SOUWHRE DRIVE 1401 N. LARKIN AVE

ORLAND PARK, IL 60462 ' JOLIET, IL 60435
{Adkliesn}

Form 3014 9/90

. Great Lakea Bualneay Ferms, Inc [l
ITEM JB76LE (9408) fFage 6 of 6 pages) To Otder Calt: 1-800-530-0303 07 Fax 818-781-1121
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ADJUSTABLE RATE RIDER

(F'rime Tnddex - Hide Cups)

THIS ADJUSTABLLE RATE RIGER is made this 14TH day of July 19 95,
i iy incorporied o and shall be deemed 0 amend amd supplement tie Mortgage, Deed of Trust or Sceurity Deed (the
"Security Tnstrument”) ol the same date given by the undersigned (e "Borrower”) 1o secure Borrower's Adjustable Rate
Note {the "Note™) lo Financial Federal Trust and Savings Bank (the "Lender”) of the same date given and covering the
property described in the Security Instrument and lecated at:

20106 8. LAKE LYNWOOD, LYNWQOOD, ILLINOIS 60411

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMPHLY PAYMENT. THE NOTE LIMETS THE AMOUNT THE BORROWER'S
INTEREST RAGE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST Pa’,

ADDITIONAL COVENAKTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant apd ~gree as foflows:

A. INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interest rat: of _ 7.230%  "The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT (H: NGES

(A) Change Dates

The interest rate | will pay may change once during the vwelve month period beginning with the first full month after
the loan closing date. Afer the first annual interest rate change, miy iraerest rate may change once within every twelve month
period thereafier. Each date on which my interest rate could change is ¢2lied a "Change Date.”

(B) The Index

The *ludex” is the "Prime Rate” as listed in the Money Rates section of THE WALL STREET JOURNAL on the firsi
day of each month, or on the last date of publication immediately preceding the s Aay of each month. The most recent
[ndex figure available as of the close of business on the lust day of the second month pro¢eding the Change Date is called the
"Current Index.” I the Index is no longer available, the Note Holder will choose a néw index which is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Beiore each Change Date, the Note Holder will calculate my new interest rate by adding  2.00¢

perceniage poinis to the Current Index. The Note Holder will then round the result of this addition 1o the nearest 0.125%.
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rite until the next Change
Date.

The Note Holder will then determine the amount of the scheduled payment that wouid be sufficient to repay the unpaid
principal that 1 am expected (0 owe at the Change Date in full on the maturity date at my new interest rate in substantiatly
equal payments. The result of this calculation will be the new amount of my scheduled paymen.

LOAN NUMBER: 1800201529

Y092L156

Great Lakes Ousinass Forms, Inc. I
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() Limits an Tnderest Rite Clinnges
The inmterest rate bam required to pay at the fiest Change Date will nat be greater than
5250 4 Theseafier, my Inerest e will never wcrease wleerease on uny singde Change Dae by more than
2.000
percentage (wint(s) from the rate of interest | have been paying for the preceding twelve months. My jaleiest rate will siever
be grealer tan 12.250 % or less than 1.000 4.

9.250 % o less than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, [ will pay the amount of my new monthly pavinent
heginning on the first monthly payment date afier the Change Date until (he amount of my monthly payment changes again.

{I) Notice of Changes

The Note Holder will deliver or nail to me o notice of any changes i my interest re and the amowal of iy monthly
payment belore M etfective dite of any chunge, The notice will include information required by law to be givess me and also
the telephone numberofa Loan Serviees Representive who will answer any question [ may have regnnding the notice.

B, TRANSFER OF 208 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifurmn Covenant 17 cEupeSecurity Instrument is amended to read as loblows:

I &t or any pant of the-Faoperty or any interest in it 15 sold or transferred (or it a benelicial inerest in Borrower
is sold or transferred and Borrowec ir pot a natural person) without Lender's prior written consent, Lender may, at its
option, require jmmediate payments i ffof all sums secured by this Security Instrument,  However, this oplion
shall not be cxercised by Lender if exetcise is prohibited by federal faw as of the date of this Security Instrument.
Lender also shall not exercise this option i (2} Borrower causes 10 be submitied 1o Lender informaion required by
Lender 1o evaluate the intended transferee as(if a4 ziew loan were being made to the transferee; and (b) Lender
reasonably determines thal Lender’s security wili o1 be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Irstrument is acceptable to Lender, To the extent permitted by
applicable law, Lender may charge a reasonable fee as-p-condition 1o Lender’s consent 1o the loan assumption.
Lender may also require the transferee 1o sign an assumpusn agreement thal s sceeplable to Lender and that
obligates the transferee fo keep all the promises and agreemenis <nide in the Note and in this Security Instrument.
Borrower will continue (o be obligated under the Note and this Security Insirument unless Lender releases Borrower
in writing.

If Lender exercises the option (o require inunediate payment in full,"Tander shall pive Borrower nolice of
acceleration. This notice shall provide a period of not less than 30 days fronviiizdate the nosice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. -If Borrower fails o pay (hese
sums prior to the expiration of this period, Lender may invoke any remedies permitted Uy this Security Instrument
witheut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages” n and 2 of this
Adjustable Rate Rider.

([&L)\/E’ 0 /(’IZ /QD’/L

>——tS *al) (Seal}
z
ROBERT BOLA BRUCE

(Seal} (Seal)

[Sign Original Only)

Groal Lakes Dusiness Forms, tne. B
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1-4 FAMILY RIDER

Asnlgmnent of Rents

THIS 1-4 FAMILY RIDER I8 mnle this — 14TH  dayof  duly 1994
and is tncorparated Inmo and shall be deeined o anend wnd suppiement the Murtgage, Peed of ‘Trust or Seeuely Deed (e
*Security Instrument” ) of the same date glven hy the undersigned (the “Borrower”™) to secure Borrower’s Note 1o
PINAMCIAL FEDERAL TRUST AND SAVINGE BANX

{(the "{.ender™)
of the sume date und covering the Property described inthe Seeurity Instrument and located at:
20106 8 UAKE LYNWOOD, LYNWOOD, ILLINOIS 60411

[Property Address|

fod FAMILY COVERANTS, In addition tn the covennmy amd agreemenss made in the Sccurity Instrument, Borrower
and Lentder further coveritt e agree a8 Tullows:

A, ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition w0 lhe Propeny
described in the Security Instrumicat. whe following items are added to the Property description, and shall also constinne the
Property covered by the Security Instnunent: building malerials, appliances and goods of every nawre whatsoever now or
hetealter located in, on, of used, or interded 2 be used in connection with the Property, including, but not limited to, those for
the purposes of supplying ot distributing enting, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access contol apparatus, plumbing, bath wbs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, washirs, dryers, awnings, siorat windows, storm doors, screens, blinds, shides,
curtains and curiain rods, attached mirrors, cabinets, ancling and attached floor coverings now or hereafier atached to the
Property, all of which, including replacements and additiqis thereto, shall be decmed to be and remain a part of the Property
covered by the Security Instrument. Al of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate it the Security Instrument is on a leaschola) «re referred to in this -4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover sazil not seek, agree to or make a change in the
use of the Property ot its zoning classification, unless Lender has agreed it vaiting 1o the change. Borrower shall comply
wil al laws, ordinances, regulations and requirements of any governmental body ppplicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha'l'not allow any lien inferior to the
Security Instrument to be perfecied against the Property without Lender's prior writien permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1§ is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first semence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Propernty is deleted, All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remaln in £ffect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made tn connection with leases of the Property. Upon the assignment, Lender shail have the right to
modify, extend or terminate the existing leases and o execule new leases, in Lender’s sole discretion, As used in 1his
paragraph G, the word "lease” shall mican "sublease” if the Security Instrument is on a lease hold.

MULTISTATE (- PAMILY RIDER-Fanple Mue/Fraddie Mae Unlform tastroment Form 3170 9/99
. GHREATLARDE
ITEM 1700LY {0410) {fage 1 of 2 puges) To Otdar Call 1-800-830-UINI (T Fan 618- 791 1124
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11, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Horrower
absohuely wd wnconditionally assigns and transfers to Lender all the rents and tevemes ("Rents®) ol the Propenty, wegaidiess
af -t whom the Renis of the Property are payable. Borrower authorizes Lemder or Lender's avents o callect e Rents, aned
agrees that each tenam of the Property shall pay the Remts o Eender ar Lender's ageats However, Bonmwer shiall veceive the
Rens ol (B Lender bas given Horrower notice of default pursuan (o paragraple 21 of the Seewrity Dastroment and;
(i) Lender has given notice to the tenant(s) that the Rents are 1o be paid o Leader or Lender's agem This assignment ol
Rents constitutes an ubsolute assignment and not an assignmernd for additional secusity only.

I Lender gives netice of breach (o Borrower; (i) ali Rents received by Borrower shall be eld by Borrower as trustee for
the benefit of Lender only, to he applicd o the sums secured by the Security strunent (1) Lender shall be entitled 1o collect
and receive all of the Rents of the Property; (1i) Borrower agrees thit each wnant of the Property shall pay all Reats due and
unpaid to Lender or Lender's agents upon Lender's written demand to the wnant; {iv) undess applicable law provides
otherwise, a't Fents coliecied by Lender or Lender's agents shall be applied first to the costs of 1aking control of and
managing the Prenerty and colleciing the Rewts, inciuding, but not limited 1o, attorney's fees, receiver's fees, premiums on
receiver's bonds (rediir and maintenance costs, insurance premiuims, taxes, assessments and other charges on the Property,
and then to the surs secured by the Security Instrument; (v) Lender, Lender's agems or any judicially appointed receiver
shall be liable to account-fr only those Rents actually received; and {vi) Lender shall be entitled o Bitve a receiver appointed
t take possession of and pugsge the Propesty wmd collent the Rents and profits derived from the Propesty without any
showing us (o the imadequacy ¢f<ne Propesty as sectirity.

I the Rents of the Property #re e sufficient o cover the costs of tiking control of and managing the Propenty amd of
callecting the Reats any funds expeaded by Lender for such purposes shall become indebtedness of Borrower o Lender
secured by the Security Instrumens pursu’int ¢ Uniform Covenant 7,

Borrower represents and warrants that Borvower has not executed any prior assignmerst of the Rents and has not and will
not perform any act that would prevent Lender flom exercising its rights under this paragraph.

Lender, or Lender's agent or a judicially appaicd receiver, shall not be required (o enter upon, and take centrol of or
maintain the Property before or after giving notice ol avfault 10 Borrower. However, Lender, or Lender’s agemts or 4
judicially appointed receiver, may do so at any time when adefault occurs, Any application of Rents shall not cure or waive
atty default or invalidae any other right or remedy of Lenozrd This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full.

[, CROSS-DEFAULT PROVISION. Borrower's default or'preach under any note or agreainent in which Lender has
an interest shall be o breach under the Security Instrument and Lenser may invoke any of the remedics pertitied by the
Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in pages t and 2 of 1his

{4 Family Rider. /7

e e e A5gaD)

-Borrower

GRERT BOLA BRUCE

{Seal) {Seal)

‘Borrower -Borrower

(Seal) {Scaly

-Bormwer ‘Borrower

Furm AT 941
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