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MORTGAGE

November 18, 1994
Chicago, Illinois

PTHIS TNDENTURE WIPNESSETH:  That the undersigned .
JGabplun. Guzman_and Lonnde  Drown  (her. hughand) ., herelnarter
referrod to as the Mortgagor doas hereby Mortgago and Warrant to
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hereinafter raferred to as the Mortgagee the following real estate,
situated in‘the County of _Cook in the State of Illinois, to

THE SOLUTH 19 FEET OF LOT 4 IN BLOCK 1 1IN
LAWNDALE REDEVELOPMENT CORPORATION
RESUBDIVISIUN OF PARTS OF LOTS 5 AND 6 IN THE
SUBDIVISION BY THE EXECUTORS OF WALTER BUTLER
OF 1LOT 3 1IN /ASSESSOR'S DIVISION OF THE
SOUTHEAST 1/4 O ) SECTION 22, TOWNSHIP 39
NORTH, RANGE 13, EARST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNLY, ILLINOIS.
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TOGETHER with all buildings .improvements, fixtures or
appurtenances now or hereafter erectesd - thereon, including all
apparatus, equipment, fixtures, or articles, whether in single
units or centrally controlled, used to <sunply heat, gas, air
conditioning, water, light, power, refrigeration, ventilation or
otherwise and any other thing now or hereafter/tiierein or thereon
the furnishing of which by lessors to lessees’ is customary or
appropriate, including screens, venetian blinds, 'window shades,
storm doors and windows, floor coverings, screen doors, in-a-door
beds, awnings, stoves and water heaters (all of which are-declared
to be a part of said real estate whether physically - attached
thereto or not); and also together with all easements and the
rents, issues and profits of said premises which are .nereby
pledged, assigned, transferred and set over unto the Mortgagee,
whether now due or hereafter to become due under or by virtue of
any lease or agreement for the use or occupancy of said property,
or any part thereof, whether said lease or agreement is written or
verbal and whether it is now or may be hereafter existing or which
may be made by the Mortgagee under the power herein granted to it;
it peing the intention hereof (a) to pledge said rents, issues and
profits on a parity with said real estate and not secondarily and
such pledge shall not be deemed merged in any foreclosure decree,
and (b) to establish an absolute transfer and assignment of the
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Mortgagee of all such leases and agreements and all the avails
‘thereunder, together with the right in case of default, either
before or after foreclosure sale, to enter upon and take exclusive
possession of, manage, maintain and operate sald premises, or any
part thereof, make leases for terms deemed advantageous to it,
terminate or modify existing or future leases, collect said avails,
rents, issues and preofits regardless of when earned and use such
measures whether legal or equitable as it may deem proper to
enforce collection thereof, employ renting agencies or other
employees, alter or repalr said premises, buy furnishings and
equipment therefor when it deems necessary, purchase all kinda of
insuranze, and in general exercise all powers ordinarily incident
to abocclate ownership, advance or borrow money necessary for any
purpose nerein stated to secure a lien which is hereby created on
the mortgaynd premises and on the income therefrom which lien is
prior to tlies lien of any other indebtedness hereby secured, and out
of the income retain reascnable compensation for itself, pay
insurance premiums, taxes and assessments, and all expenses of
every kind, including attorneys' fees incurred in the exercise of
the powers herein given, and from time to time apply any balance of
income not, in its’ sele discretion, needed for the aforesaid
purposes, first on the interest and then on the principal of the
indebtedness hereby secured, before or after any decree of
foreclosure, and on the definiency in the proceeds of sale, if any,
whether there he a decree in personam therefore, or not. Whenever
all of the indebtedness securecd hereby is paid, and the Mortgagee,
in its sole discretion, feels thiece is no substantial uncorrected
default in performance of the Mortgagor's agreements herein, the
Mortgagee, on satisfactory evidencsz ) thereof, shall relinguish
possession and pay to Mortgagor any surplus income in its hands.
The possession of Mortgagee may contirue until all indebtedness
secured hereby is paid in full or until tha celivery of a Master's
Deed or Special Commissioner's ©Deed pursuant to a decree
foreclosing the lien hereof, but if no deed snall be issued then
until the expiration of the statutory period during which it may be
issued. Mortgagee shall, however, have the discretionary power at
any time to refuse to take or abandon possession of said premises
without affecting the 1lien hereof. Mortgagee sbtall have all
powers, if any, which it might have had without this paragraph. No
suit shall pbe sustainable against Mortgagee based upo!-acts or
omissions relating to the subject matter of this paraaraph unless
commenced within sixty days after Mortgagee's possession ceases.

TO HAVE AND TO HOLD the said property with said buildings,
improvements, fixtures, appurtenances, apparatus and equipment unto
sald Mortgagee forever, for the uses herein set forth, free from
all rights and benefits under the Homestead Exemption Laws of the
State of Illinois, which said rights and benefits said Mortgagor

does hereby release and waive.

TO SECURE the payment of a certain indebtedness from the
Mortgagor to the Mortgagee evidenced by a note made by the
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Mortgagor In favor of the Mortgagee, bearing aven date herewith, in

 the sum of _Thirty One Thousand and Ne/10Q DOLLARS ($_3),000.00),
which note together with interest thereon as provided by sald note,

is payable in monthly installments of _ELyg_ﬂgnﬁ;gﬂ_ﬁ;gh&x_ﬂigng

-,

and 79/100 DCOLLARS ($_588.79 } on the first day of each
month, commencing with _ Decepher 1, 1994 _ until the entire sum
is paid.

To secure performance of the other agreements in said note,
which are hereby incorporated herein and made a part hereof, and
which provide, among other things for an additional monthly payment
of one~twelfth (1/12th) of the estimated annual taxes, assessments,
insurarce premiums and othar charges upon the mortgagsd premises as
astimater by the Mortgagee. And to secure possible future advances
as herelnafter provided and to sacure the performance of the
Mortgagor's rovenants herein contained.

IN WITNESS WHEREOF, the Mortgagor, jointly and severally, has
executed these presents on the day and year first written above.
/
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‘ Sabrina Guaman 7

Lonnie Brewn
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County of Cook )
)
State of _ Illinois }

SS

1, “tho undersigned, a Notary Publlec, in and tor tho County and
State afovezald, DO HEREBY CERTIFY, that Sabrina_ Guzman and
Lonnie Brown ({her husband) , who are personally known to me to
be the same gecrsons whose names are subscribed in the foregoing
Mortgage appeared-.before me this day in person, and acknowledged
that they signed; 'sealed and delivered said instrument as their
free and voluntary act, for the uses and purposes therein set
forth.

Given under by hana_and Notarial Seal, this _18th day of
November , 19 94 .
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Notary Puplic T oAl SEAL
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AT DL, STATE OF ILEINGIS
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