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STATE: OF TLLINOIS | wiacasing, |
'~ FHA MORTGAGE ‘ 131:7966989-703 |

This Mortgage {"Secuaty Ipstrument”) is given on July 17, 1995 . The Mortgagor i
LUIS A. RODRIGUEZ and LLZ' M. RODRIGUEZ. HUSBAND AND WIFE
AND ANGELICA RODRIVUEZ, A SINCLE WOMAN

1)

whose address is 3048 NORTH MAGLE_AMFNUE , CHICAGD, 1L 60634

("Rorrower”). This Seeuriiy dovarument is given o WESTAMERTCA MORTGAGE
COMPAMY, A COLORADD CORPORATION
which is organized and existing under the taws of THE STATE OF COLORADD
and whose address is 5655 S YOSEMITE STREGT.) ENGLEWOOD, €O.
80111 (“Lender").
Borrower owes Lender the principal sumof — One Hundreg ilineteen Thousand Nine Hundred
Thirty Nine Dollars and no/100 Dollars
(U.S. $119,939.00 ). This debt is evidenced by Borrewer's.note daed the same date as this
Security Instrument ("Note”), which provides for monthly payments, wit’y the full debt, if not paid earlier, due
and payable on August 1. 2025 . This Sccurity Fnstrumpepn secures to Lender: () the
repayment of the debt evidenced by the Note, with interest, and all renewals, exi<nsions and modifications;
(b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemerts under this Security
tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant avd convey (o Lender
the following described property located in— COOK
County, lltinais:
THE SOUTH 30 FEET OF LOT 42 IN_2NO ADDITION TO MONT CLARE GARDENS -~
BEING A SUBDIVISION QF THE EAST 1/2 OF THE NORTHEAST 1/4 (EXCEPT Tishl
PART TAKEN FOR RAILROAD) OF SECTION 30, TOMWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, 1LLINOIS.

TaX 1.D. #: 13-30-214-013-0000 -
which has the address of 3048 NORTH NAGLE AVENUE \ CHICAGO

(STREET) (CEPY)
illinois 60634 (“Property Address*);
|Z1¥ CODE}
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THIRD, to imterest due under the Note,
FQURTH, to amortization of the principal of the Note:
FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently crected, against any hazards, casualiies, and contingencies,
including fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
shall be held by Lender and shal? include loss payable clanses in favor of, and in a form aceeptable 1o,
Fentler,

In thedvent ol loss, Borrower shadl give Lender imedinte notice by il Lender may make proat ol
loss if not mace promptly by Borrower. Fach inserance company concerned is hereby authorized and
dirceted 1o make payment for such loss directly 1o Lender, instead of to Borrower and to Lender jointly. All
or any part of the inaitance praceeds may he applied by Lender, at its option, either (a) to the reduction of
the indebtedness under<ibe Note and this Security Instrument, first to any delinquent amounts applied in
the order tn Paragrapt-ssnd then to prepayment of principal, or (9) to the restoration or repair of the
damaged property. Any apolizatian of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymeas which are referred 1o in Paragraph 2, or change the amount ol such
payinents. Any excess insurance priaceeds over an amount required 1o pay all outstanding indebtedness
under the Note and this Sceurity Instaument shall be paid to the entity tegally entitled thereto,

In the event of forcclosure of this Scourity Instrument or other transfer of title to the Property that
extinguishes the indebledness, all right,-titisand interest of Borrower in and to insurance policics in force
shall pass to the purchaser.

§. Occupancy, Preservation, Muintenance und Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall oceupy, est2blish, and use the Property as Borrower's principal
residence within sixty days after the exceution of this Sectrity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at leas #ag year after the date of occupaney, unless the
Seeretary determines this requirement will cause undue-pardship for Borrower, or unless extenuaing
circumstances exist which are beyond Borrower's contral. Burcowar shall notify Lenders of any extenuating
circumstances. Borrower shall not cominit waste or destroy, darase or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear exceptzd Lender may inspect the Propenty if
the Property is vacant or abandoned or the loan is in defaull. Lender may.take reasonable action Lo protect
and preserve such vacant or abandoned Property. Borrower shabl also be in aefault if Borrower, during the
loan application process, gave materially false or inaccurate information aestiaments 1o Lender (or failed
to provide Lender with any material information) in connection with thedoza evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy-of the Property as a
principal residence, JF this Security Instrument is on u feasehold, Borrower shall comply, with the provisions
of the lease. I Borrower acquires fee title to the Property, the leaschold and fee tite shall not he merged
unless Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrows: =il pay ail
povernmental or municipal charges, fines and impositions that are not included in Paragraph 2. Gorrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure o pay would
adversely atfect Lender's interest in the Property, upon Lender’s request Borrower shall promptly fumish te
Lender receipts evidencing these payments.

I¥ Borrower fails to make these payments or the payments required by Paragraph 2, or [ails to perform
any other coveniants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Properly (such as a proceeding in bankruptey, for
conddemnation or to enforce laws or regulations), then Lender may do and pay whalever is necessary 1o
protect the value of the Property and Lender's rights in the Property, including payment of tixes, hazard
insurance and other items mentioned in Paragtaph 2.

FHA ILLINGIS MORTGAGE FORM i 5/95
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reasonabie and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security fnstrument and the obligations that it secures
shafl rermadn in effect as i Lender had not required immediate payment in full, However, Lender is not
required to permit reinstatement i3 G) Lender s aceepted relnstmtement after the commencement of
foreclosure proceedings within two yeary inmediately preceding (the commencement of @ cureent
tureelosure proceedimg, (i) reingtaement widh prectude Toreclosure on different grounds in the futwre, or Gii)
reinstiteament will adversely alfeer the priority of the lien created by this Secority instrument.

L1 Boerawer Not Relensed; Forbeasanee by Lender Nota YWalver, Extension of the time of paymient
or trxhiication of amortization of te sams scoured by this Seeurity Insinament grasted by Lender o any
suceessol i interest of Horrower shidl not opernte 10 refense e linbility of the origioal Barrower or
Borruwer's suecessar in mierest, Leader shall oot be eequired 1o commenee proceedings against sy
suceessor 17 tmzrest ar refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Seeurity lustrument by reason of any demand made by the original Borrower or Borrower's
suceessors in inlcres,, Any forbearance by Lender inexercising any right or remedy shall not be a waiver of
or preciude the exerase of any right or remedy.

12, Successors nid Vissigns Bound: Joint and Several Liability; Co-Signers. The covenants and
agreements ol this Security fnstrument shill bind dnd benefit the suceessors and gssigns of Lender and
Borrower, subject to the provisizas of Pacagraph 9(). Borrower's covenams and agreements shall be joint
andl several. Any Borrower who co-signs this Security Instrument bt does not execute the Note: (a) s
cu-signing this Security Instrumer: 2aiy to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Securdy Instrument; (b) is not personally obligated to pay e sums
secured by this Security fnstrument; axd (¢) agrees that Lender and any other Borrower may agree (o
extend, adily, forbear or make any acconimodations with regard ta the terms of this Security Instrnment
or Uw Note without thit Borrower’s consent,

13, Ntlees. Any notice to Borrower proided for e ihis Secunity Insirument shall e given by
delivering it or by mailing it by first class mail unless applicable tow requires use of another metluxl. The
notice shall be directed o the Property Address or any other address Borrower designates by notice 1o
Lender, Any notice to Lender shall be given by first clags prail 1o Lender's addeess stated herein or any
address Lender designates by notice to Borrower. Any notic® riovided for in this Security Instrument shall
e deeined to have been given 1o Borrewer or Lender when givea o2 provided in tiis puragraph.

4, Governing Law; Severability. This Security fnstrument shalt-be governed by Federad L and the
law of the jurisdiction in which the Property is located. In the event thaeany provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conliet soxll not affect other provisions
of this Security Instrument or the Note which can be given cfleet without tecantiicting provision, To this
end the provisions of this Security fnsteument and the Note are declared 10 be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sccarty Instrument,

16. Assignment of Rents, Borrower unconditionatly assigns and transfers o Lenozr all the rents and
reventes of the Property. Borrower authorizes Lender o Lender’s agents (o collect the reus aned revenues
and hereby directs cach tenant of the Property to pay the rents o Lender or Lender’s agent lHowever,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in'the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as {rusice 1ar the
benefit of Lender and Borrower, This assigament of rents constitules an absolute assignment and v an
assignment [or additional security only.

il Lender pives notice of breach o Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benciit of Lender only, to be applied to the sums sccured by the Security
Instrument; {b) Lender shall be entitied to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM
IRC/EMDTILAOSIS0595). 1. PAGLE 5 OF 7 Flia CASE No. 131 7966989
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LULS A, RODRIGUEZ and LU7 H[]l)ﬁl(;( B2, TUSBAND AND a’J

and Mdll d huclw certily thay
”! [ vi\(/ d_l(«, 'i){}[l”zw_lr,
J'\ Elﬂ\t‘ AT RV NN } |

1o
persomally known to me to be the same person(s) whose name(s)  @resubscribed to the foregoing

instrument, sppeared befare me this dar in person, and acknowledged that they signed and
delivered the said fnstrament as thair tree and voluniary wct, for the uses and purposes therein
set forch,

Given umber my hand and official seal, this [}”ﬁ tay of - 1 f y /‘f'/(!‘ i
L : }_’&;:[ 5Wi / / ' // I
My commissidn xpres: .gwi' MEKinenan L w S AN

Natary Putdic, gime af Hlmma g;{ ary Public 6/
My F(‘n\ nr»mn Eypirus )

This instrument was prepared by VESTAMERTCA MORTGAGE COMPANY
Address: 1 5460 MIDWEST ROAD
QACRROOK TERRACE. T1.. 60181
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