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Assumption Agreement

/4303

THIS AGREEMENT CONSISTS UFFCUR PAGES. REVIEW ALL PROVISIONS OF THIS AGREEMENT BEFORE SIGNING.

This Assumption Agresmenl (tha “Agreaimont”} ts inade and enlarad into on TJEH: ﬁf‘PE‘hRET—"{

, by and balwoen $26.00

Dawriez A, O'Nedll Arri 0 Cary 2illl
Dawne A, O'Neill, married to Cary O'Neill S/4303%/C/ Borrowor

and Home Savings of Amarica, FSB, whose address is <507 Rivargrade Road, Irwindale, Calitornia 91706-1404 (“Lendat™), wilh
reletence to Lhe lollowing facts:

A, There is presently owing to Lender an indebtednest evidenced by a certain promissary note or notes identifiod in
Schedule A, attached hereto and incorporated herain by this ralerencr. (collactively, the "Note™, which Note was made payable in
favor of Lander in tha original principal amouni(s} seol torth in SchedulesA of this Agraement.

8. The Nole is secured by the mortgage or morigages identified ins¢liedule B, altached herelo and incorporated herein by
this raleroncoe (collectivaly, the “Merlgage™), in which Lender was named Ibrimartgagee and which was dated and recordod as sot
lorth in Schedule B ot this Agregment.

C. Borrower desires to assuma the obligations represented in tha Note and'the Marlgage. As a condilion lo assuming such
obligations, the Mote raquires, among other things, that Borrower execute an assumpior agreement which is acceptable jo Lendar.

NOW, THEREFQORE, lor good and valuabie consideration, the receipt of which is heraby uckhowledged, Barrowes and Londer
ayree as follows:

1. Assumption of Qbligallons by Borrower, As of Lhe Ellective Dale, as defined below, Borrowsr assumaes and agrees 1o
timely perform all ol the monetary and non-monetary obligations of the mahker(s) under the Nole, thaddaitgage and other Loan
Documenls, as such obligations may be modified by Lhis Agreemeni.

2. Status of Loan. As of the date of this Agreemaent: (a) the unpaid principal balance on the Mote is the amount staled as the
“Total Unpald Principa! Balance” in Schedule A of this Agreemant; (b) all monthly payments of principal and interaston the Nole due
on and after June 20, 1995 O . are unpaid: and{c) interest on the unpaid principal balance on
the Note is paid te May 20, 1995, b
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4. Assumption Fee. Borrower forthwith shall pay 1o Lender the sum ot U.S. 5 as ailoan assumption
lee.
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STATE OF ILLINQIS A
COUNTY OF /q 55

t j\‘L‘) MA{’,LQJL)A- QNJEI Notnry Public in and for sald county and s1ate, do horaby

cuility Ifml %m& oY MU K AA j*}, Ot ,m,?( o //{’Ulﬂ)

JM)J LY (S .
personally known o me lo be the same pergson{s} whotse namo(s) W subscribad to the lorugoing Inslrument,
appeared belore me thia day in person, and acknowledged that ' signed and delivered the sald instrument
as Mj free ard volunlary acl for the uses and purpcsas theraipgsst lorth,

Givan und nuotficial seal this 0? i y ol ,(,Hvl_./ /Z/—\)M 9 Sl
"OFFICIAL SEAL” %J
-4'- -

CoteenYrirtel
Notary Public, State o Ilianis My commission explres: Notary Public

My Commission Expires 2/40/98. 4

STATE OF
COUNTY OF  COOK j

l, , inm undersigned, a Notary Public In and for the County and Stale aloresald, do
hereby certily thal Lanny T, Guymon
parsonally known le me lo be the Vice Prosidont ol HOME SAVINGS or AMERICA, FSB, and poraonally known lo
me to be the same person whose nama is subscribed te the tareroing instrument, appoaraed belore me Lhis day ln persgn and
severally acknowledgad (hat as such Vice President signed and delivared the said instrument and caused the
corporate seal of said corporation to bealfixed thereto pursuant to tasgthorlty given by the Board of Direclors of said gorporation
as his/her tree and voluntary act and as the free and voluntary act of.s2'd corporation lor the uses and purposes therein set
forth.

}
5.

Giver under my hand and olicial seal, this Q“?l:k day of ‘;\f Vs m&; C?g .

3
N Yy, \ [ - .
Y "OFFIC'AL SEAL" 7 AP ATV RN K. 2o E
) e (” - ;_.".;.‘ﬁllt‘, My commission expires: Notary Public

‘1 WL ¢

i Fripeisisiimsiimme—-Consent of Junior Lienholders =~

"fﬁgoﬂ'ﬁ%&ﬁgﬁééi'-luriibi-Iiéﬁholdaﬁ heraby consents to all of the provisions of this Assuraption Agreemeny, and hereby
Bwletigas that-al ol-Ha'righ'ts:‘-tllte‘.“lnlerest and priority in and to ihe subjec! Property are herelvinade and declared to be
subordinale, subject and inferior in priority lo the Morlgage.

Signaturg Slgnature

Signature Signature
STATE OF ILLINOIS
COUNTY OF } 58,
], . @ Notary Public in and lor sald counly and sfate do hereby
certify that

personally known to me to be the same person(s) whose name(s) subscribed o thafaregeinginslrument, appeared
betare me this day In parson, and acknowledged that signed and delivered the said instrument as
free and voluntary act Jor the uses and purposes thersin set forth,
Given under my hand and offlcial seal, this day of , 19

My commisslion expires: Nolary Public
304
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1LOAN RO. 15707309

5. Continuation of Lion on Securlty Property. Borownr acknowledges thal the property described in ihe Mortgage shali
remain subject lo the tiens, charges and encuminances of the Morlgage and any olbie secudly ingtrument {cattectively relled
| nan Documenis™oiven 1o sncues the indobisdness evidenced by the Note and nothing hetein contained o done purttant hereto
shaik: Gy ampair the substantive elfects of the hong, charges and encumbianges of thy Loan Docuitents o the pootily therond ovy
ather hens, changes orencumbiances or, excepl as heein otherwise expressly povided, (b refease o otherwise alfectihe porsonal
habilly of any party weparties whosoave uader o o account of i Nole o the Loan Docomenls

5 Effective Dase. . the “Fliective Dale” shall be mther the dalp the deed evidencing the saln o bansier ol the prapeity
deseribed iy the Mottgaas raacorded, or the dale the sade of lanstor ol the propey s closed by an aftorney, escrow agent o
similar closing anent, whignevertirst occurs, and Borrower acknowledges that 1he recording of the deed and the closing ol the side
are oulsice the conirol of Lendis 146ither such event shall bave occunied prion 1o the date ol this Agreement, then the Ellective Date
shall be the date ol this Agreemend. I the Eflective Dale does not occur prior 1o July 206, 1585 | thig
Agteamant shall oxpire and have wgTurtha force and effect.

7 Roleaso of Provious Obligor.(Ar cithe Etfeclive Dale. Londer: () seledses

Glent: Freiboth and Dawn C. Frodboth

from any ang all personaf dinhility ander e NoleGnd oan Decumaents: and (b) waives its tight to aceelente he enmtire unpaid
balance of the Note by teason of the trinster 1o Borrower o tae real property descnbed in (he Mortuige, bul such warver shelb ol be
denmed 1o bo o waivet tr consent with rogacd to any hagre sales, bansters, conveyances of othor Transactions involvng ftle or
pessesson of such real propetly o1 any parl theteol

&  Status of Nota and Morigage. The provisions of the Wote Montgage and other Loan Bocuments sfill remain i il forse
and effact and shall remain unchanged, excepl as provided by Gus’Aareemenl.

9. Governing Law. This Agreement is made pursuani to, and’skail be construed under and governad by, the laws ol the
United States of America and the rules and requiations promulgaled therguno 2z, including the federal laws, rutes and regulations lot
lecieral savings banks. If any paragraph, clause or provision of this Agreemesiis constiued or interpreled by a count of competent
jurisdiction (o be void, invalid or unenforceable, such decision shall alfect only these paragraphs, clauses or provisions so construed
ot interpreted and shall not allect the remaining paragraphs, clauses and provisions 1 this Agreement

10.  Entire Agreement, This Agreemant contains the antire agreement of Botrowe? and Lender with respect {o the subject
matter hereof and supersedes any prior wrilten or oral agreements among them concetning thesubject malter hereol There ate no
representations, agreements, arrangements or understandings, oral or writlen, between and anang Bonower and Lenge!, ielating
to the subject matter hereol, which are no! lully described herein,

11 Miscellaneous, In this Agreement, the singular includes the plural and the pluralincludesthe cingulat i this Agreement is
execuled by more than one person, firm or corporation as Borrower. the obligations of each suchweisen, fitm of corporation
herounder shadf be joint and geveral. The pleading of any stitutes ol imilalion as delense fo any and ail sbtipations and demands
secured by ur mentioned in the Mortgage is hereby waived by Borrower o the lullest extent permissibie bylzen Further, Bonower
waives any defenses or oflsets to Lender's enforcemeant of the Morfgage and Noie which could have been raised by the previous
obligor(s} under the Martgage and Nole in an enforcement action by Lender, This Agreement applies to, inures to the benetit ol and
binds Borrower and Lender and their respective heirs, legatees, devisees, adminislralors, execulors, successo's and assigns.

IN WITNESS WHEREOF, Borrower and Lender have axeculed this Agreement eflective as of the day and year lirst above written.

AEVIEW ALL PROVISIONS OF THIS AGREEMENT BEFQORE SIGNING. THIS AGREEMENT CONSISTS OF FOUR PAGES.

N

95372 120

HOME SAVINGS OF AMERICA, FSB

DAWNE A. O'NERLL ", .

X Llre, (Flack —

GARY o'N%FLL** hasband of Dawne A. O'Neill
\

—_Vice President._ ...
**SIGNING STRICTLY FOR THE SOLE PURPOSE OF Tt
WAIVING MY HOMESTEAD RIGHTS IN THE PROPERTY i
LOCATED AT 1324 VINCENNES AVENUE, CHICAGO HEIGHTS, IL 60411
NOTARY ACKNOWLEDGEMENT FORMS APPEAR ON THE REVERSE SIDE.

§F-5607.4 (Rpv D - 5/94) Part 2 {IL} 20l 4




UNOFFICIAL COPY

‘ TOAN NO. 015707309

% Rider to Assumption Agreemant
|

3.  Adwtable Interest Rate Provisions. Borrawar Agraas that future Intersst rate
sdjustrnenta shv)i be made In agcordanae with ths tarms of the Nots, snd thet as of the dets
of this Agreemar: ang untll JUNE 20, 1995 . the Iintarest rate
spplicable to the *«.ig Is and shall be SEVEN AND 707/1000 percent ( 7.707 %)
per annum. From 500w 20, 199%gntll JULY 20, 1999 , the interast rate sppicabia 1o the
Note shall be SEVEN aMD 764/1000 perount { 7.764 %) par annum, |

if the Bifedtlvr, Date shall acrur prior to JUNE 20, 1993 ., Borower

acknowiedges and agress thai the Intarest rate on the Nota shall be aubject to adjustmant, in;
agcordancs with Sec 2{a} of tha Noto, so that the intarest rate shaill not oxcaed ‘

TWELVE AND 700/100G |  parcert {12,700 %) untll JpE 20, 1998 and 500/1000
THIRTEEN AND 700/1000 parcard $13.700 %) thereafter, or be less than FIVE AD parcant
t 5500 %) 1t the Effective Date ahaf accur after JUNE 20, 1995 , but prior t0

JULY 20, 1995 ,Borrawer acknawleiges and agraes that tha Inarest rate on tho Nots |
ahali be subject to ad]ustmant. in accordance with Section 2(a) of the Note, so that the |

Interest rate shall not 4 TWELVE AND 70071900 percent 12700 %) ynth |
JUNE 20, 1998 and THIRTEEN AND 70071900 parcant  {13.700 &)

tharenfrer, or be lass Uran FIVE AND 500/1000 parogngt 5500 g,
‘ |

' Dawe () e/

TAVNE A. O'NEILL

\\ ‘ X \ua’i_ﬂfééuw

@\RY O[ 5 T.&l**
husbard of Dawne A, 0'Neill

**SIGNING STRICTLY E’OR@THE SOLE PURPOSE OF WAIVING MY HOMESTEAD RIGHTS IN THE PROPERTY
LCCAPED AT 1324 VINCENNES AVENUE, CHICAGO HEIGHTS, IL 60411

'2LY56

L4

B,
b
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SCHEDULE A - Nota(n)

Unpaid
Principal
Balance

Dato
of
MNole

Ortginal
Principal
Amaun!

Loun
Numher

05/17/93 PR 43,200.00

42 8bo.di

Totat Unpaid Principal Balance: § ...

fLUAN NO.

Currunt Monthly
Payman! of
Princlpal
and Interost

42,866.21

Tz Monthly Payment: § . ,
(Hnnmpul & Intereat Only)

SCHEDULE B ~ Deed of Trust or Mortgage Recorting Information

Daie 01
Docun_\gni

brem e et e

Hecordatlon

Date____ Hecord_g ?l. B

0a/17/%3 04721493 INSTR NO: 93470316

EXECUTED BY: GLENN FREISOTH AND DAWN C. FFLIBOTH

BO&?WER S INITIAL @
X
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Curront Monthly
Paymon! of
Impounds or

Escrows

26%.24

e e ]

¥
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Lxhi b MAY

fixt 36 i Hlock 23 in Oviginal pown of Chicago Heights,a
gubdivision in _sections 20 and 21, township 35 north, vange 14,
Fast of the thicd principal meridian, in Cook County, Illinois.
32-20-211-032

Loan No. 1570309
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