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-~ MORTGAGE

THIS MORTGAGE 1S DATED JULY 14, 1995, twiwgon WILLIAM S, STRZODA and SYLVIA T, STRZODA, HI$
WIFE, AS JOINT TENANTS, whose address fs | 746 PCABIE LARE, MT, PROSPECT, IL 40054 (referrod 10
below as "Grantor"); and FIRST AMERICAN BANK, wiose address Is 201 SOUTH STATE STREET, P.O. BOX
307, HAMPSHIRE, Il 4601400307 (reforred to below as ‘Larder”),

GRANT OF MORTGACE. For valuable consideration, Grantor rsoripages, warrants, and conveys (o Lender all
ot Qrantor's right, titte, and interost in anc to the following descrited real property, togather with all oxisting or
subsoquantly croclod o afixed buildings, improvoments ani fixtueas; Al oasomonts, righte of way, and
appuntenances; Al wator, wator rights, walercournes and diteh rights (ncluding stock [n utition with diteh or
irrgation rights); and Bl othar rights, royaitios, and proflte relating to the «rai property, Including without Hmitatlon
all minerals, oil, gos, gootharmal and nimiine mattors, located in CQOK Trdinty, State of (liinols (dhe "Real
Property")s
LOT 42 IN COLONIAL HEIGHTS 6TH ADDITION, A SUBDIVISION Q' PART OF LOTS 2 AND 3 IN
OWNERS DIVISION BEGIN A SUBDIVISION OF THE SOUTH BAST 1/4 (EXCEPT THE WEST 1/2 OF THE
SOUTHWEST 1/4 THEREQF) OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11" EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT OF SAID COLONIAL HEISHTS 6TH ADDITION
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, 1LLiHQIS ON MAY
24, 1943 AS DOCUMENT LR 2092771, IN COOK COUNTY, ILLINOIS.

The Real Property or its addrass Is commonly known as | 726 ROBBIE LANE, MT. PROSPECT, Il 60054, The
Rea! Properly tax identification number in 08~10-411-034~0000.

Granlor prosently assigns to Londar all of Grantor'a right, title, and Intorest In and to all leakos of the Property and
all Rents from the Property. n addition, Grantor grants to Lendar a Uniform Commarcinl Codfo sncurity intorast In
the Personal Propeorly and Ronts,

DEPINITIONS. Tho following wards shall have the fullowing meanings whon used In this Mortgage. Tarms not
otherwigo delined In thia Mongage shall have the moanings aitributed to such terms In the Unlform Commarcial
Code. Al rolerencos to dollar amounts shall mean amounts in lawiu) money of the United States ol Amorica,
Existing Indebtedness, The words “Existing indebtodness” mean the indebtadness doscribed bolow in the
Existing indubtedness section of this Morlgage.
Grantor. The word "Gruntor" menns WILLIAM S, STRZODA and SYLVIA T. STRZODA. The Grantor ig the
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mortgagor under this Mortpage.

Guarantor,  The word "Guaranior” means and includes without limilation each and all of the guaramors,
sureties, and accornmodation parties in connection with the Indebledness.

Indebtedness, The word "Indeblednass™ means all principal and interest payable under the Note and any
amounis expended or advanced by Lender 10 discharge obligations of Grantor or expensas incurted by Lendey
to enforce obligations of Grantor under this Morigage, together with interest on such amounis as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Morigage, exceed the note amount of $53,151.94,

Note. The word “Note" means the promissory note or credit agreamen! daled July 14, 1885, In the original

princlpal amount of $53,151.94 from Grantor to Lender, together wilh all renewals of, exiensions of,
modificationrs. o), ralinancings of, consolidations of, and substitutions for the promissory note or agreement.
Tha Inerast reio on the Nole is 8.990%. The Note is payable in 60 monthly payments ol §1,103.09. The
malturity dale of ‘nie Morigage is July 14, 2000.

Personal Property.” T'in worda “"Personal Property” mean all equiRmanl. fixtures, and other anicles of
aresonal ?ropo y nov/ o hereafter owned bz ranti)r. and now or hereafier aliached or affixec 10 the Real
roperty; logether with ' accesslons, pars, and additions (o, all replacaments of, and ail substitutions for, any

of such properly, and logetner with all proceads (including without limeation all insurance proceeds and

refunds of premiums) trom 27y sale or other disposition of tha Property.

Property. The word "Property" (nears collectively the Real Property and the Personal Propenty.

Real Property.  Tho words "Real Prorsitv" mean tha property, interasts and righte described above in the

"Grant of Mortgage” section.

Rents, The word "Ronts” means all proeen’ and fulure rents, revenues, income, issues, royallies, profits, and
othar benalits derived from the Propony.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECULE '(1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOK 'UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Euceft a8 otherwieg provicas i this Morigage, Granior shall pay to Lender ait
arg\do&nttgma&cgéggg%y ihis Morngage as they become due, and raril stricily petform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor ag ees that Grantor's possession and use of
tha Proparty shall ba govarnad by the following provisions:

Possession and Use,  Unlil in defaull, Granjor may remain in possessiun pad.control of and operate and
manage the Real Properly and collect the Rents.

Duty (o Malntain, Grantor shalt maintain the Propenty In tenantable condition anc promptly perform all 1ep airs,
raplacamenis, and maintanance nacessary 10 préserva ils value,

Nulsance, Waste, Grantor ahall no cause, conduc! or permit an; nulsance nor commit, parmil, or sutler an
slripping of or waste on or to tha Froperty o nng portion of the Praperty. Wilhoul liniiry the generality of the
foregoing, Grantor will nol ramove, or grant 10 any other party the right to remove, “any timber. minerals
(Including oil and gas), soll, gravel or rock producta withou! tha prior written consent of Lanv/en

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums gocured by this Morigage upon the sale or trangler, without the Lendor's prior written consenl, of all or &ny
pari of the Real Property, or any Inierest in tha Real Property. A "sale or trangler” means the conveyance of Real
Properly or any righ, title or inlerast thorein; whether lagal, beneficial or equitable; whether voluniaty ot
involuntary, whether by outright sale, dead, instalimant sale contract, land comract, conlract for deed, leasshold
intorast wilh a term greater than thrae (3) yoars, leasa-option coniracl, or by sale, assignment, or iranslie: of any
banalicial intarest In or 1o any land trus! holding title to the Real Property, or by any other method of conveyance
ol Roal Proparty intorest. It any Grantor is a corporation, partnership or limiled liabilily company, transfer also
cludes any change in ownership of more than twenly=five percent (26%) of the voling atock, pannetship interests
or limited liability company interesis, as the case may be, of Grantor. Howaver, this option shall nol be exercised
by Lender il such axercise is prohibited by tedaral law or by llinois taw.

LG#&EQQND LIENS. The following provisions relating 10 the taxes and lieng on tha Property are a part ol this

Payment. Grantor shal Pay when due éand in all evente prior to delinquency) all faxes, payroll taxes, special
laxgs, agsassments, waler charges and sewer eervice charges levidd apainst or on account of the bropeny.
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fropnrtv- mm lir mmll maintain tha Pro ertH froe of ail ligng having priarity over or enual 10 Iho inl ';&ﬁ\n‘g

anuor under rn . axcapt for (ha llen of taxes and appossments nol dus, oxacapl for the
Indetiednose mferm(? |t§' g oW, untll oxvapt as olherwise pmvldetrrr? tho %“oqun pamurap?\ﬁ.)

K'R(%PERTY DAMAGE INSURANCE. Tha following provislons ralating 1o insuring the Property aro a part of this

ongage.
Malmtenance of Insurance, Grantar shall procure and maintain policies of fire Insurance with standard
extended covarage endorsements on a replacement bagsis (or the fuil insurable value covaring all
improvements on the Real Property in an amo\tm sufficl n‘ {0 avoid application of any coinsurance clause, and
with n mandu}rd mongagee clausa’in favor of Lender. Policies shall be written by such insurance compinies
and in such form as may be ruasonab!z acce[otfhe 10 Lender, Grﬂmor shall dallver 10 Lander certificates of
coverage from each Ingurer cantaining a silpuiation that coverage will not be cancelied or diminiahad withou! a
minimum of ten (10} days' prior written notice 10 Lander and not comalnlng any disclaimer of the Insurer's
fiabllity lor fajlure to give such nolice. Each (nsurance policy aiso shall include an engoreement providing that
caverage In favor ol Lender will not be impaired in any way by any act, omission or default of Grantor or any
other epersqn‘ Shouid the Real Praperty al any time become focated in an area designated by the Director of
the Fedarai Emargency Managemenl Agency as a speclal flood hazard area, Grantor agrees 1o oblain and
malrialn Federsl Tlood Insurance, 1o the extent such insurance s required by Lender and is or bacomes
available, for tha to'm of the loan and for the full unpakd principal balance of the loan, ar the maximum fimit of
covarago that  avaaable, whichavar in lees.

Aprllcatlon of Proceed,. . Grantor ghatl prommg nmly 6ondar 0! pny 1088 of damage 10 tho Property If the
estimatod cost of rapair ¢ raplucament excoeds $6,000.00, Lander may make Pm f of tosa It Grantor fails 10
do 80 within filtean (15) deye of the casualty. Whether or nol Lender's Bacuritr @ impairad, Londar may, al lts
alection, npply the proteede-io the reduction of the indebladneas, payren! of any lien alfecting the Property,
or the restoraflon and repair of 1w, Praparty.

EXPENDITURES BY LENDER, |1 Greqtor falls to comply with any provialon of this Morigage, including any

obligation to malntain Exteting lncmblaunr‘as 'n goad slanding as reguired below, or If any action or roceading is
cgmmenced that would matarially allect Londer's Interests in the Proporly, Landor on Grantor'a biehall may, hut
shall not be requirad o, take any aclion theq Lander deams appropriate. Any amount that Lander expents in 8o
doing will bear Interest al tho rato charged urtar the Note from the dale incurred or paid by Lander 10 the dale of
ra?aymonlb Qrantor, All such expenses, &t Lencar's option, will w be payable on demand, (b} be added to tho
balance of the Note and be apportioned among (nd b ;Hwable ith any inelallment paymants to hacome due
during either sl) the lerm ol an‘y applicablé: Insuranca policy or (i} the remaining term of the Nola, or (c) be
jraated as a balloon payment which will be due and puvabia at the Note's maturlty. ‘This Mongage also will sacure
payment of thesa amounts. The righm“ﬂrovided for in fnts paragraph shall be in additlon to any other rlghts or any

remedies to which Lender may ba ot
construad as curing the defaull so as to bar Lender lram any-7ezady that it atherwise would have had.

#AJ!RANTY; DEFENSE OF TITLE. Tho following provisions relgiing 10 ownership of the Properly are & pan o! this
ortgage.
Tide. Grantor warrants thal: (a) Grantor holds good and marke.abi? tile of recerd to the Properly In loe
aimple, free and clear of all liens ind en%umbrances other lhe‘n thoza 874¢ forth in the Real PtoPerty description
or in 1he Existing Indebtednass section below ar in any lile In urgpca avlicy, title raport, or linal title opinion
issued in favor of, and accepted by, Lender in connection with this Maitzape, and * (b) Grantor has the full
right, power, and authority 1o execute and deliver this Morigage to Lender.

Defense of Title, Subject to the exceplion in the paragraph above, Grantor warnls and will foraver defend
the title to the Property apainst tho lawlul claims of ail pereons.

EXISTING INDEBTEDNESS. The Iollowing provisions concerning oxisting indabtedness (the "Existing
Inclabledness”) are a pan of this Morgage.

Existing Llen. The Yen of thip Mongage securing the Indabledness may be sacondary &ns intarlor 1o 1he len
gefurigg r‘)aymnnl of an oxistin gbﬂgmlun 0 %A\NC ?Jl\?é '?ha mﬂ!l ny obl?ggliox ?\a(v A current principal
alance ol approximately $81,131.00 and i in the arlginal gl amount of §83,000.00. Granior oxprossl

rinc
covenanta and agrees to pay, of aea lo the ptlymnm { lhg &h’l’ln Ind?‘b‘ndnols and to pruvon; any defaufl
on such indabladnoss, any dotault undar tha nstrumonty Bvidencing such indabiedreas, or nny daiuul uniir
any securily documenis for such indeblednoss.

Default, i the pa’ymenl of any intlaliment of principal or any inleargut on the Exieting Ingablednous is nol mudo
within the lime required by the note evidencing such Indebiednnes, or should B default occur under Ihe
instrument securing such indeblidness and not De cured during any applicable grace period therein, then, &t
tho option of Lender, the indablednass socurod by this Mortpage shall become immadiately due and payablo,
#nct this Morigage shall be in default,

« FULL PERFORMANCE, |f Grantor ﬁnya )l tho Indebledness when due, and otherwise parforms all the obligations
impoaed upan Granior under thig urlgan@. L.andar shail execulo and dalivor to Granlor & sultable satislaction of
this Mor‘gas]a and suilable statemanis of tarmination of any financing slatement on Hle evidencing Londor's

socurlty intarost in the Aonis and (he Parsonal Property, Qrantor will pay, I pormitted by applicable faw, any

teasanable (ormination ftee as determined by Lender from tima to tima. 1f, however, paymaont I8 maca by Grantor,
whather vo!unlamr or otherwise, or by guarantor or by any thir Barw. un the Indobiadness and thorealter Lendor
is forced 10 remit the amount of that pazmenl %) to Gr ns r'g tru Io% in bankrupicy of 10 any similar person under

. any lederal or state bankruptcy iaw ar law for the relie! of debiors, (b) by raason of any judgment, d cgea or order

. of Any court Or administrative body having urisdiction over Lender or any of Lender's proparty, ?r {c y rason ol

uny getllement or comprise of any ch\lm mfda by Lendor with any claimant (lncludln& withou! limitation Grantor),

the Indeblodneoss shall ho considored unpald for the purpose of enlercement of this Mortgage and this

led on 3ccount or 'ae. dafaull.  Any such action bna ondar snall not be
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shall cominuae to be ellective or shall be reinstaled, as the ¢ase may be, notwithslanding any cancellation of this
Martgage or of any nols or other Instrument or a?reemenl evidencing the Indebiedness and the Proparty will
continua (0 secura the amount repald or recovered (o the same extent ag if that amount never hud heean ofiginatly
racelved by Lender, and Grantor shall be bound by any judgmenl, decrea, order, seitlement or compromise
refating 1o the Indebladness or 10 this Morigage.

DEFALILT. Each of the loliowing, al the oplion of Lender, shall constitute an even! of default ("Event of Default”)
under this Morntgage:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on tha Indebledness.
Compliance Default, Failure of Grantor to comply with any other term, obligation, covanant, o condition
contalnad in this Mortgape, the Note, or in any other agreement between Granfor and Lender.

Death or Insalvency. The death of Grantor, the insolvancy of Grantor, the appoiniment of a receiver for an{
part of Grantor's Propeny. any assignment for the benefit of creditors, anr)!ype of credilor workout, of the
commencemeri.of any proceeding under any bankruptcy or Insolvency laws by or against Grantor.

Existing Indebtedisss, A default shall occur under any Existing Indebledness or under any ingirument on the
Property securing any Existing Ingebledness, or commencement of any suit or other action o forec.ose any
existing lien on tha Froperty,

Events Affecting Guaraier, Any of the preceding avents occurs with respect {o any Guaranior of any of the
Indebledness or any Gua:entor dies or becomes incompetent, or ravokes or dispulas the validity of, or liabllity
under, any Guaranty of \ra I2.debiedness.

Insecurity. Lender reasonably cuems itsell insecure.

RIGHTS AND REMEDIES ON DEFALILT. Upon the occurrence of any Evant of Defaull and at any time thereafier,
Landar, at its oplion, may exeicise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebtedness, Londer shall have the right at l‘s oplion withoul notice 1o Grantor 1o declare the
?gcl;“f égc{ebégdness immadiately due anc pavable, including any prezayment penally which Grarior would be
uired 10 pay.

UCC Remedles, With respect fo all or any pari o the Personal Property, Lender shail hava all the righls and
ramedies of a secured party under the Uniform Carymarcial Code.

udicial Foreclosure, Lender may obtain a judicial uacrsa foreclosing Grantor's interest in all or any pan of
he Property.

Deficiency }ud ment, |l parmitted by applicable law, Lenrar may obtain a judgment for any deficiency
ramaining in the Indebtedness due 1o Lender alter applicat.or ¢ all amounts received from the exercise of the
righte provided in this saction,

Other Remedies. Lender shall have all other rights and remewies srovided in this Mortgage or the Note or
avallabla at law or In equity.

Attomeys’ Fees; Expenses. In the gvent of foraclosure of this Mongage, onder shall be entitled to recover
;30216 I(.'imnlor altorneys’ feas and actual disbursements necessarlly .ncurred by Lender in pursuing such
raciosure.

MISCELLANECUS PROVISIONS. The tollowing miscellaneous provisions are a part 2! this Mongage:

Applicable Law. Tids Mortgage has Deen delivered 10 Lender and accepted by Lendei iy the State of
litnols, This Mortgage shall be governed by and construed In accordance with the law: of %2 State of
itlinols,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemprlon,  Grantor heraby releases and waives all rights and Laevelits of the
homastead oxemption laws of tha Stata of lilinois as 10 all Indebiedness secured by this Morigape.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Vi /). oS
XUl mdes f) SO g la
wufm S STRIODA Zf’

il & o
VAT STREODA S e
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INDIVIDUAL ACKNOWLEDGMENT
ANE Cte x.:‘ v
) 8 Richard R. Edwards
COUNTY OF ,(Q Ade ) Nolary Publio, State of Iltinofy

My Commission Bxpleas 08/12/97

On this day bolore mo, the undorsigned Nolary Public, parsonally ap WiLOAM 3 an SYLVIA
T, STRZODA, HIS WIFE, 10 ma known (o ho the individuals described in and who exoculed tho Mortgage, and
acknowladgad that inay signod tha Mortgage as 1helr freo and voluntary act and doad, for the usas and purNosos
thereln mentlonod.

Given under my
By ...

Notary Public in and for the State of (77t Cna 't

d ara ol seal this /
0%

\ / ,,t‘ L day of “I.j.,- 19917

Rosidimg ot __ & 05.N Lt

My commission explres __ a'fid/q . -

LASER PRO, Reg. U.S. Pat. & T.M. ONf., Ver. 3.2045)1995 CF! ProServices, fnc. Al rights reserved.
[IL-G03 STRZODA.LN]
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