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MORTGAGE
THIS MORTGAGE is madd s 11th oy of JULY , 1995 » between the Mortgagor,

VIRGILIO P, PULMANG ANC-UONRADA J. PULMANO,
HIS WIFE AS JOINT TENANTS.

(Iwrciu "Boreower”), amd lhé M(‘nru;-tmcu.

CHEMICAL BANK N. A. . _
. feorportion orgorized nnd
existing under the lnws of THE UNITED STATES OF AMERICA ‘ » whose aduress is
C/Q CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P,0, BOX UJH"), CLEVELAND OH 44101
(herein "Lender"),

WHEREAS, Borrower is indebted (o Lender i the principat suaal4).S, $89, 000,00 . , which indebicdness is
evidenced by Borrower's note dated JULY 11 1995 anel exlensions and renewals thereol (herein
"Note"), providing for monthly installments of prmup.ll and interest, withths halance of indebtedness, iF not sooner paid, due and
payableon JULY 10 2010

FDbECUREwlsmmrmummwmmlmUwnmmmmuwuwmnudhyu"Nvm“mhmumuanmlmumwmuunhm
other sums, with interest thereon, advaneed in accordanee herewith to protect the seeasity of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does herehy mortgage, grant and convey to Lender the
following described property located in the County ol CO0K , Siale of Minois:

LOT 52 IN BURBANK MANORS, A SUBDIVISION OF THAT PART OF THE NORvd 42 OF THE
SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.
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which has the address of 5853 WEST 76TH STREET . BURBANK .
’ tSirect| . [City]
Illinois 60459 [Zip Code] (hercin "Property Address™);

ILLINQIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

Form 3814
~76{IL) tosony Amuondod 3/94

% ¥MP MORTGAGE FORMS - (800)521-7201 ! i ‘ |
SN IEIHTNTIRNIE
FpssR

cCIP




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER with all the improvements now or hereafler ereeted on the property, nnd all eosements, rights, appuriesinees
el rents il of whiel shal! be deene o be and vemin a pagt ol the property covered by this Mongape; md all ol the foregoing,
fogetlier with saidd property (or the leaschold estate i this Mortgage is on s leasehold) nre hereiafter relereed to as the "Property.”

Horrower covenants that Borrower is Tawldly seised ol the estate herehy conveyed and has the right W mortgige, grant and
convey (he Property, and that the Property is unencumbered, exeept Tor encumbrivices of meeord, Borrower covenants tha
Borrower warrants and will defend generally the tile w the Property against all cloims and demands, subject o encumbrances of
recanl. .

UNIFORM COVENANTS, Borrawer and Lender eovenant and agree as [olows:

1 tagment of Principst und Wterest, Borrower shall promptly y when due the prineipal ad injeres) indebtedness
evidenced by the Note s Tt charges a8 provided i he Nute,

3, Funds Toe Tuxes and Dnsurance,  Subject 1o applicable law or o weilien waiver by Lender, Borrower shall pay ta Lender
e the dhay monthily payments of principad aml interest are payable under the Nute, el tie Note i paied i (udi, o sum (herein
“Tands") eqant to one twellth of the yearly txes und assessiments: {oelugding conduminiume i phmoed usit developimen
assessments, iy winich may st priority over tus Moetgage wnd gronnd renls on he Property, F asy, plos one-lwellth of
yearly premium installdicnts for hazard insurnee, plus one-tvelitl of yearly premiun installiments for mortgage msuanee, i any,
all us reasonably estimuted witially and fram e o e by Cender on the basis of assessmels and bills and ressonable estinmtes
thereol, Borrawer shall soUtbeobligated o make such payments of Funds 1o Lesder o the exient tat Borwer makes sueh
payments o the holder of o pramarage or deed of trustil such holdee is o institutional lender,

I Borrower pays Fands o Geadler, the Bands shall be hield in an institulion the deposils or aceounts of which are insured or
guaraniced by o Federnl or stale ageaty Ginewding Lender i Lender is such wn institution). Lendes shall apply the Fanids w0 pay
suid] taxes, assessenents, insuennee premianes s grovnd rents. Lender may not chirge for so- holding and applying the Fans,
nnalyzing saild aceount or verifying aid compiling suid assessments anid bills, unless Lender puys Borrower inerest on e Funds
and applicable law permits Lender 1o make such w charge. Yorrower and Lender may agree in writing al e e of excention of
this Morigage that interest on the Futids shalt be racd o Borrower, und unless such sgreement is mide or applicable low retlires
sueh interest to be paid, Lender shall not be required © pav-Borroswer any inlerest o carnings on the Funds. Lender shail give to
Horrawer, without chinege, on anaual secounting of the Fd s showieg eredis and debits 1o e Funds and the purgose Tor which
cacl debit o the Funds was made, The Funds are pledged as acdiignal seeirity Tor the sums seeured by tiis Murigape.

¥ the amount of the Funds held by Lencler, wgether witli-theSuture monthly installments of Funds payabl prior o the due
dotes of tuaes, assessments, insurance premiums and pround reots, shall exeeed the mmount required o piy sk tases,
assessments, insurance premivms and ground rents as ey full due, saeloxeess shall be, at Boreower's aption, either promplly
repatich o Borrowee or credited 1o Borroweer i monthly instaiiments of Foseds, 11 the amount of te Fands Bield by Leader shall
nol be sufTicient o pay fies, assessments, insurance premims ad grountd zzms us they Tnll due, Borrower shall puy 1o Lender
any amount neeessary W make ap the deliciency in one or more pagiments s Lender nay requine,

Upon paytent in full of bl sums seeured by this Morgage, Lender shall proyaty eelumd o Borrower any [unds hekd by
Lender, 1 under paragraph 17 hereol the Property is sold or the Property is oiherwise avyuirgd by Lender, Lender shall apply, no
Intee than immediately prior 1o the sule of the Property or its aequisition by Lender, any.Zunls held by Lander s the time of
application s o eredit ugainst the sums secured by this Morlgage.

2, Applicution of Payments. Unless upplicable law provides otherwise, all payments icecivert-by Lender under the Note
and pacugraphs 1 and 2 hereol shall be upplicd by Lender fist in payment o amounts paynble (o Lender by Borrower under
pazagraph 2 hereof, then o interest payable on the Note, and then to the principal of the Note,

4, Prior Mortgnges and Deeds of Trust; Chargest Liens, Borrower shall perform all of Borrower”sobligntions under uny
mortgage, deed of trust or wtier seeurily agresment with g fien which has priority over this Morigage, wekaling Borrmwer's
cavenunts 1o make payments when due, Borrower shall pay or cause 1o be puid all wnxes, ussessments and other <hinrges, lines and
impasitions attributable o the Praperty which may atzin a priority over this Mortgage, und leusehold payments or ground rems, il
any. _
5. Hazard Insurnnee. Dorrower shall keep the impravements now existing or herenfler erected on the Property insured
against loss by fice, haards included within the term “extended coverage”, und sueh ether huzards os Lender may require and in
such amusnts und for such periods as Lender may require,

The insurance corrier providing the insuranee shall be chosen by Burrower subject approval by Lentler; provided, dit such
approval shall nou be untcasonably withhell, All insurance policies and renewals (hereol shall be in o form aceepable w Lender
andl shall include o standaed mortgage elause in (avor of and in & form teeeplable W Lender, Lender shall have the right to hold
the policics and renewals thercof, subject to the terms of wny morngage, decd ol Leust or olhier security agreement with u lien which
Has piaeity aver this Mortgige,
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[0 the event ol kiss, Borrower shalé ;,m pmmpl notice (o the insurice carrier nn(t . t.mf{-r . uufcr ity mlskc, ool of luss if
nol e promply by Borrower,

I the Property is abandoned by Borrower, or if Borrawer fails 1o rupnntl 1o Lender within 30 days Trom th date notice iy
matted by Leader o Barrower that the insuranee cinrier offers o settle w el fee fnsueance benefits, Lender is anthorized to
coltect and apply the insurance proceeds ot Lender’s option either t restoration or repair of e Property or ks the sums seeured
by this Morigage. _

6. Preservation und Maintenance of Property; Leaseholds; Condominiums; Plinned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or peemit impaiement or detesoration of the Property and shall
comply with the provisions of gy lease i this Martgage is on o leaschold, 1 this Modgape is on g pait i g eondominium or 3
planned unit development, Borrwer shall perform ail of Borrower's obligalions under the declirtion or covennnts creating or
goversing the condomimum or planned unit development, the by-Jaws amd regaladons of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Securily, |f Borwer fails 10 perfonm the covennnts and agreenients contained in thiy
Maorgage, or if anvZaciion or proceeding, is commenced which materially affects Lemder's interest in the Property, then Lender,
Lender's aption, upon motice o Borrower, may make such appearances, disburse such sums, ineluding reasonable atorneys® fees,
aned take sueh action nsas hecessary o protect Lender's interest. [ Lender required mortgage insurance as a condition of making
the loan secured by this Morgage, Boreower shall pay the premivms required 19 maintain such msurwwee in efleet until such time
as the requirement fur such daoranee terminntes in peeordance with Borrower's and Lender's wrinten agreement or applicable

linw,

]
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Any amounts disbursed by Lezder pursunnt to this parageaph 7, with interest thereon, st the Note rate, shadl beeome
aeions! indebtedness of Borrower secared by this Mortgage. Unless Borrower nnd Lender sgree 1o uther tlerms of piyment,
such amounts shall be paynble upon noiics Trom Fender o Boprower requesting payment thereof, Nothing contained in this
paragraph 7 shall eequire Lender to incur any cx u,m or luke any action hereunder,

8. Inspection, Lender may make or cause -bemade reasonable entries upon and ingpections of the Properly, prnwdui lhm
Lemder shall give Borrower notice prior 1o any suchipapuction specilying rensonable ciuse therefor relited 1o Lender's interest in
the Property.

Y, Condemnation. The proceeds of any award or clainsvor dumages, dircct o consequential, in consection with any
condemnition or other taking ol the Property, or part thereol, er for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender, subjeet 1o the terms of any morigage, deerd of trust or other sesurily agreement with a lien which has
priority over this Morlgage.

10. Burrower Not Released: Forbenrance By Lender Not s Wadvers Sxtension ol the time lor payment or modification
ol amortization of the sums secured by this Mortgage granted by Lender wany successer in interest of Borrower shall nol operate
1o release, in any manner, the liability of the origingl Rorrower and Borrower's sucsassors in interest. Lender shdl nos be reyuired
(o commence proceedings against such suceessor or refuse (© extend time far pagmenr or atherwise modily amortization of the
sums seeured by s Mortgage by reason of any demand made by the vriginul Boro@d snd Borrower's suceessors in inlerest,
Any Torhearance by Lemder in exercising any right or remedy hereunler, or otherwise wlfantal by applicable Jaw, shall not be
waiver of or preclude the exercise of any such right or remuly,

L, Successors and Assigns Dound; Joint and Several Linbilily; Co-slgners. The  covanpis amd - agreements  herein
contined shall bind, and the rights heceunder shall inure to, the respective suceessors and assigns of Lender and Borrower,
subject 1o the pravisions of paragraph 16 hereof, All covenants andl agreements of Horrower shaik-bejoinl and several, Any
Borrower who co-signs this Mortgage, but does nat exeeute the Note, (a) is co-signing this Mortgage onls emorigage, grant and
cativey that Borrowee's interost in the Properly w0 Lender under the 1erms of this Mortgage, () is not personally Table on the
Nole or under this Mortgage, amd (¢) agrees thin Lender and aoy other Borrower hereunder may agree to extenc, walily, forbear,
or muke any wther accommadations with regard 1 the Lerms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Morigage as (o that Berrower's interest in the Property,

12, Nutiee, Exeept lor any notiee required under upplicable law to be given in another manner, () any netice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing sueh notice by certified mail wddressed 1o Borrower nt
the Property Address or ot such other address ns Borrower iy designaie by notice 1o Lender as provided herein, and () any
notice to Lender shall be given by certified mail o Lender's address stted herein or o such other nddress s Lender may
desipnate by natice 1o Boreower as provided heeein, Any notice provided forin this Mortgage shall be deemed tw bave been given
(0 Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. ‘The state and focal laws applicable w this Morigage shall be the laws of the jurisdiction
in which the Property is loealed. The Toregoing sentence shiall not timit the applicebility of Federnl lnw to this Morigage. in the
event tat asy provision or clause ol tis Mortgage o e Note conflicts with applicable Taw, saele contliet shall nou affeet other
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provasions of ths Mortgage or the Note which e be given effect without tie contlicing pravision, and o this end the provisions
al this Mortgage wmd the Note are declared 1 be severnble. As used Derein, “costy”, "expenses” and “attormeys’ Tees” fnchude all
stins to the extent not prohibited by applicable isw or lhinited herein,

td. Borrower's Copy. Borrower shiall be Tursished o conformed copy of the Note auxl of this Morlgage at the time ol
execution or alter recordation hereol,

15, Rehabilitation Loan Agreement, Borrower shall Tulfill all o Borrower's uhhg,nunns under any honic rdmhrhmuf:n.
improvement, repair, or other loun agreement which Borrower eaters into with Lender. Lender, at Lender's option, may require
Borgower to execule amd deliver to Lender, in o Torm aceeptable to Lender, an assignment of any rights, ¢laims or defenses which
Borrower way have against partics who supply fabor, materials or services in connection: with improvements made Vo the
Property.

16, Transter of the Property or o Beaefleln) Tnterest in Boerower, [0 oll or any |1ml of the Property v any interes! in i
is suld or gransfeered (o it o beneficinl interest m Barrower s sold or imsfered and Borrower is not 8 nadural person) withon
Lender's prion weidten corsent, Lender may, 8f it option, requare siediote payment in [l ol alb ssees secared by this Mortgogpe.
Fleswever, this uptise sball not be exercised by Tander iU exercise s prohibited Iy fedeml iw as of the date of this Moagage,

[T Lemder exereisea ihis option, Lender shall give Borrower natice of aceeleration, The notice shall provide a period of not
less than 30 days front b date the notige is delivercd or mailed within which Borrower must pay all sums secured by this
‘Morlgage. 1f Borrower {28 1 nay these sums prior o the expiration ol this period, Lender may inveke any remedics permitted
by this Morgage without furtharastice or demand on Borrower.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows;

17. Acceleration; Remedies, ¥ocept as provided in paragraph 16 hereof, upon Borrower's breach of uny covenant or
agreement of Borrower in this Martgage, including tite covenants to pay when due uny sums secured by this Mortgape,
Lender prior to acceleration shall give natice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breacn; (3 a date, not less than 18 days from the dute the natice is mailed to
Borrower, by which sueh hrench must be cured; und (4) that failure fo cure such breach on or before (he date speeilied in
the nofice may result in acceleration of the snms sceured hy this Mortgape, foreclosure by judicial proceeding, and sale of
the Property, The notice shall further inform Borrow:y o' the right te reinstate after aceeleration and the vight to assert in
the Toreclosure proceeding the nonexistence of a defnult oramy ather defense of Borrower to ncecleration ind foreclosure,
If the breach is not cured on or befure the dute specified t!'" notice, Lender, at Lender’s splion, may decture oll of the
sums secured by this Mortgage to be immedintely due and-poguble without further demand and may forecluse this
Mortpage by judiciad proceeding. Lender shall be entitled to-sallect in such proceeding ol expenses of foreclosure,
including, hut nit limited 1o, reasonable atforneys' fees and costs of ducamentary evidence, abstracts and titie reports,

18, Borrower’s Ripht o Reinstate, Nowwithstanding Lender's aceeiesazon of the sums seeured by this Morigage duce o
Borrower's breach, Borrower shall have the righl 1© have any proceedings bezun by Lender w enforce this Mortgnge
discontinued at any time prior Lo cniry of a judgment enlorcing this Mortgage ift G Porrower pays Lender all sums which would
be then due under this Mortgage and the Note had no aceeleration oceurred; (B) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays ali reasanable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgige, and ir-enlorcing Lender’s remedics as
pravided in paragraph 17 hercofl, including, but not limited to, reasonable atlorneys” fees, ang-4d) Borrower wkes such action as
Lender may reasonably require (o assure thai the lien of this Mortgage, Lender's interest in(the Properly and Borrower's
obligation 10 pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment ana-cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had eceurred.

19, Assignment of Rents; Appointment of Receiver. As additional seeurity hercunder, Borrower horebe-assigns to Lender
the rents of the Property, provided that Borrower shalk, prior 1o acceleration under paragraph 17 hereof or abundonment ol the
Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hercol or abundonment of the Properly, Lender shall be entitled to ave o receiver
appointed by a court to cater upon, take possession of and manage the Property and Lo collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, bul not limited 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then 1o the suins secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of all sums sceured by this Mortgage, Lender shall release this Mortgage withoul charge 1o
Borrower, Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead., Borrower hercby waives all right of homestcad exemption in the Propurly

For\r]'l 3?8‘54-
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v AN FORECLOSTIRE UNDRIESUIERIOR - om0 s s s -
MORTGAGES OR DEEDS OF TRUST

. Borrower and Lender request e holder of siny mongage, decd of trust or other encombrance with o lien which b prioeity
over this Morlgage to give Notiee o Lender, ot Lender's address set fonhon page one ol this Moitgiege, of any defaalt wnder the
superior encambranee and of any sale vr other foreclosure nction,

IN WITNESS WHERBOF, Bonower has executed this Morgage,

| v+ "
A uqldn..f)ﬂ»\mu/ (Scal)
VIRGILIO P PULMANY - Horrowar
,} - . __,) ‘{1 .
. (”.’..’.‘.';‘_ A f'f""'"... PP el DRSS 010 (1)
CONRADA J PULMANO » Hhrrawer

o (Sl

» Hurrower

— _(Seul)
+ Hotrowee

(Sion Origiml Only)

STATE OF ILLINOIS, C('(‘)h, County ss:

l \MA_L U nda \f‘?_)\sﬂ GC\

a Notary Public in and for said county amd state do hereby certily Wi _ _
- Land '.} - r
'\J" ¢ C\\\ vy B P uimane  And Con Racle, 3 pU leno
)
\-\«‘.Jf')\fy:\ e LD R

, personally known o vie to be the same person{s) whose nime(s)

subscribed 1o the loregoing instrument, zp:pcarcd before me this day in person, anckaeinowledged that The 4 signed
and debivercd the said ingtrement as M free and voluntary act, for e uses and purposes therein set ferth,
Ciiven under my hand and oflicial scal, this Y dgay of Xl VGOS,

My Commission Expires: L\}\}\ R‘_QJ\(\ & )v ‘13-‘@3 b\%}:&’_

Notary Public

This Instrutnent was prepared by:

CHEMICAL BANK N. A, “QFFICIAL SEAL"”
2970 WILDERNESS PLACE, #120 MICHAEL R. COSTANTE
BOULDER €O 80301 Nowary Publie, State of [llinais

| My Commission Expires 3/18/99
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Apn/ican # 8200039082

ILLINOIS - SECONT MORTGAGE
RIDER TO MORTGAGE

"This is o Rider 1o the Mortgage tited  JULY <11 , Y95 tetween
VIRGILIO P. PULMAND AND CONRADA J. PULMANO,
HIS WIFE AS JOINT TENANTS,

o CHEMICAL DANK K, A, :

Borrawer nel Tender furthier covennt and agree s lollows:

22, EFFRCT OF THIS RIDER : . .
Borrower anderstands that this Rider is w part of tis Murtgege, aoz-thal it may chinge or add 1o any prorises or agrecinens
contined in (his Morigage or any other Rider 10 this Mortge, Witesever the teems, conditions niud promises contaiiied In
the printed portion of, or aity mﬁcr Rider 1, this Mortgnge differ Gr/ure i conflict with this Rider, the provisions of this

Rider will control,

23 SUMS SECURED _ :
CThe Vindebledness” und "sums™ relerred 1 in the thied unnumbered parsgraph Ofns Mortgage and referred 10 eliewhere in
this Mortgage shal! be delined us "Sums Sceured” and stiall funther inelude all swing '.mynbt: under uny of the provisions of

this Mortgage.

24, BORROWER'S RIGHTY TO MORTGAGE PROPERTY AND HORROWER'S ONTIGATION T DEVEND
OWNERSHIP OF THE PROPERTY
The fifth unmumbered paragriph of this Mongage is deleted amd replaced with the Tallowing:

Horrower covenants that Borrower is the wlnl owser of the Propenty and has the eigit ) mortgage. gt and convey the
Property and that the Propesty is unencumtbered, exeept Tor encumbrances of reeord and thit the Morlide 2onstities o valid
lien on the Property, subject anly 1o the prior mortgage identilied e Covenant 42 hereof, Bortower watrrants sad will defend
generally the e o the Praperty sgainst ali claims and demands, subjeel o any encinbraees of record.

25, FUNDS FOR TAXES AND INSURANCE, ‘
‘The folfowing subparagraph is ndded o Coventt 2 of (his Mortgege:

Lender hereby waives the requirements of Covenant 2 of this Morgage. Lerder, however, specilicatly rescrves (o itseil andt
10 ity syceessors and assigns the right (o unilwterally canecd this waiver gt any time and therenpon reinstite md enforee the
shitd requirements of Covennnt 2 of this Mortgage,

Fagu tal b .
%'13292043 {ala7) CLECTRONIC LASER FORMS, INC. « (€00 30700443 LIVH AT
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APPLICATION OF PAYMENTS . : .
The text of Covenani 3 of this Mortgage is deleted and reploced with the folowing:

Unless the law requires otherwise, Lender witl apply cich of Boreower's miymunls ureeber the Note nmd under 1this Morigage
w the Fallowing order and For the following purposes:

First, to muanty payable imder Covenant 2 o
Nead, 1o payments made by Leader 1o proteet ils lien under this Mortgape:
Neal, o pay interest due;

Next, (o pay principal duc;

Nexl, 1o pay late charge due under the Note; and L

Cast, W pisy any ather anount due under he Nole ad this Mortunge,

However, Lerder has the right w change the order in which Borrower's payments are applied, if it so eleets,

BORROWER'S OBLIGATIONS TO I)l‘l[..l'VliZR RECEIFTS TO LENDER; LENDER'S RIGHT TQ MAKE
PAYMENTS
The fnllowing sabparagraph is added 10 Covenant 4 of this Mortgage:

Borrower will deiivérto Lender any receipts Borrower receives for the payment of ull laxes, nsscssmenls, water rate and
sewer rents within e (10) days after Lender requests these reecipls, |1 Borrower does not deliver these receipts after
Lendci’s request, Lenger may make these necessary payments as provided in Covenant 7 ol this Mongage.

HAZARD OR PROPERTYSNSURANCE |
The third and fourth unnumbersd subpiragraphs of Covenant 5 of this Morlgage are deleted and replaced with the
lollowing:

If Lender requires, Borrower shall prorotly give 1o Lender ull receipts of paid preimiums and renewal notices, 17 Borrower
Cails 10 maintain coverage deseribed above, Derder may, al bender’s option, obtmn coverape 1o proteet Lender's rights in the
Property in accordance with Coverant 7. ity cvent of foss, Borrower sl give prompt notice (o the insurance carricr and
Lender, Lender may make proof of oss if not mad prompily by Borrower,

‘The amount paid by the insurance company is called “proceeds.” Lender tiy, 80 is option gud on Borrower's behalf
(i) make prool of loss 1o the insurance company, (i) adjust and compromise any claims under the insurance, (iii) give
releases or acquittances 1o the insurance company in conncevsn with o settlement of any claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds. Buorrower appointeiender as ity attorney-in-fact 1 do the things described in
e last seitence, which appointment Borrower understands cannet b revoked by Borrower until the Sums Seeured by this
Mortgage have been fully paidh Borrower further undersiands thof Lasder's appointment ay Borrower's atorney-in-fact is
irrevotable and coupled with an interest, with full power af substiwiton, upd-atall not be aflected by Barrower's subsequent
disability or incompetence. Lender, at its option miy use the proceeds to reduce the Sums Secured by this Morlgage
{whether or not repairs have been made by Borrower), or Lender may releass e proceeds (or sny part of the proceeds) ©
Borrower Lo pay for the repair or restotation of the dumaged property, Faehiwsurance company concerned is hereby
authorized and directed 1o pay such proceeds direetly o Lender instead of juintly ta Borrower and Lender.

_ Unless Lender and Borrower olherwise agree in writing, @y application of proeecds to principal shall not extend or

postpone the due date of the monthly payments referred to in Covenunt | or change the awaun of ihe payments, 16 under
Covenant 17 the Property is nequired by Lender, Borrower's cight to any insurance policies and-proceeds resulling from
dumage to the Property prior to the aeyuisiiion shall pass w© Lender 1o the extent ol the Sums secured by this Morigage
immeliately prior ta the acguisition.

Borrower will not allow any condition 1o exist on the Property which wauld, in any way, invalidate (heinsurunee on the
Propernty.

PROTECTION OF LENDER'S RIGHTS IN THE PROVERTY
The texd of Covenant 7 of this Mongoge is deleted and replaced with the following:

I Borrower fails o perform the covenants and agreements contained in this Mortgage, or there s a fegal proceeding that
iy signilicantly aflect Lender's rights in the property (such bs o proceeding in bankruptey, probate, for condemnation or
forleitare or 1o enforce luws or regutations), then Lender may do and pay (or whilever is neeessury to protect the value of
the Property und Lender's rights in the Property. Lender's actions may include paying any sunes sceured by i lien which has
priority aver this Mortgage, appearing in court, paying reasonable mlomeys® fees and ehtering on the Property 1o muke
repairs. Although Lender may lake setion under this Covenant 7, Lender does not have to do so,
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Any minounts chabursed Ty Taomfer uncher his Covenant 7 shall becorme ackiiionnl delst of Horower secural by thiy
Mottgige, Unless Boreower and Lender ageee o her tenti of pryuest, these amouats shtl bear intesest From the diste of
disbarserment at the Note ke and shotl e poyable, with interest, apon sotice Trom Lender 1 Borrower requesting payment,

CONDEMNATION _
The foltowing subpuragrapl i added o Covemnt 9 of His Mostpige:

The tight 1o such proceeds md the use of such proceeds shiti be governed by, and applied in accordanee with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or property insurange progeeds,

NO CONFORMED COPY
Covenant 14 of this Morigage is deleted,

DU ON l"lJI%’l'lll'J.I! I-ZN(.'{H\'IVIIII‘E:.\N(.'i'Z C
The text of Covenan 16 ol this Mortgage is deleted and replaced sith e following:

I Borrowarzeds, transfers or Turther encumbers all oc any part of the Property or an interest therein, or allows an interest
therein to be eotained by a thied parly, without Lender's priar wrillen consent, Lender may declare all of the sums secured
by this Moetgag - be immedinely due nnd payable,

LENDER'S RIGH TS W BORROWER FAILS FO KEEP I'l(()ﬁ’ll.’il-iﬁ AND AGREEMENTS
The teat of Covenant 17 o0t Mongage i deteted and repliced with ihe Tollowing:

Upon Borrower's breach oy covenant or agreement of Borrower in this Mortgage, including the covenants 1o pay when
duc any Sums Securcd by this Meortgage, or any simultancous or subsequent agreement between Borrower and Lender
relating o this transaction, Lendce st Lender's oplion, may declare all of the Sums Sccured by this Mongage o be
immediately due and payable without neace ar demand ("Immediate Payment [n Full").

tF Lender requires Tmmediate Payment Il Bl Lender may invoke the remedies permilied by applicable law, such as
bringing n lawsuit 1o tike nway all of Borrowee's rermatining rights in the Property and (o bave the Property sokl, Al the sale;
Leader or another person may acquire the Property, This is known as ‘foreclosure and sale” In pursuing the remexdics
provided in this Covenant 17, including o lawsui, for-Toceclosure and sale, Lender will have the right to colicet all costs
allowed by law, including, but nat limited to, reasorable nttarneys’ fees, court costs, and cost of documentary evidence,
abstracts and title reporis,

I( there is a Toreclosure and sale, Borrower ggrees thist the propzity thay be sold in onc of more parcels.

DISCONTINUANCE OF ENFORCEMENT ‘ :
The opening phrase of the text of Covenant 18 of this Mortgage (rom “Matwithstanding” 10 "il'") is deleted and replaced
with the following:

* Notwithstanding Lengder’s acceleration of the Sums Sceured by this Mortgage Gue to Borrower’s breach, Lender, at its sole
option, may discontinue any proceedings begun by Lender to enforce this Mongage, 4t any time prior to entry ol a judgment
enforcing this Martgage if:

" ASSIGNMENT OF RENTS \
The text of Covenant 19 of this Morgage is deleted and replaced with the following:

As additional security hercunder, Borrower hereby assigns 1o Lender the renis of the Property, pravided that Burrower shall,
prior to delault hiereunder have the right to collect and refain such reals as they become due and payalie.

Upon default hereunder, Lender, in person, by agent or by judicially appoinied receiver shall be entitled o enler upon, take
possession of and manage the Progierty and/or o collezt the rents of the Property including those past due. All renls cullected
by Lender or the recciver shall be applicd first to payment of the costs of management of the Property and collection of
renls, including, but not limited Lo, receiver's fees, premiums on receiver’s bonds and reasonable attorneys® fees, and then to
the Sutns Secured by Utis Mortgage. Lender and the receiver shall be liable 1o account only for those rents actually reccived.
Borrower gives Lender the right (o have a recciver appointed, whether or not the value of the Property is worth more than
the amount Borrower owes o this Mortgage,

RELEASE .
The text of Covenant 20 of this Mortgage is deleted and replaced with the following:

Upbn payment of alil sums secured by this Mortgage, Lender shall release this Morlgage. Borrower shall pay ll costs of
recondation, il any.
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LEGESLATION AFFECTING LINDER'S RIGITES | ' - ‘ .
11 engctment or expirstion of applicable Taws has e elieet of rendering any pravision of the Note or i Mortgage
unenforcenble aceording o ity lerms, Lender, ot s ogtion, may require Timmedinke Payment I Full of all Sums Seeared by

this Mortgage and may invoke any remedies permitied by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

10 Fender has 1o defend it rights under the Note and this Mortgage (ineluding foreetosure amd sale), then any money Lender
has Lo pay 1o detend its rights shall be silded o the smeunt Borrower owes Lender, Borroswer undeestonds that Lender may
ask an attaeney to foreefose this Mortgage, o collect money Borroser awes under the Note sied this Mortgage, or o enfaree
any of the promises Borower Tas eade, oned that bis (ees and costs are ineluded in the money plus inteest Borrower will
hove o piy umder the erms of s Covennl, Boerawer stull pay this waney promptly, as Lender's reguest,

ADDITIONAL CHARGES

Hortower agiecs ke pay o)l reasomble elinges mosonnection with the servichn ol i lomn ineludieg, bur ooy i o,
ehtmiming tag scarshes and hills in processing ssurance losy payments, ownership H0SEers, rERses, Caserinls, Consents,
exlensions, moufieians, special agreements, ussignmients, reduction certificutes und salisfaction of morlgape,

SALE OF NOTE; CEANAE OF LOAN SERVICER _ ‘

‘The Nute or o partinl intersstin the Note (together with this Mortgage) may be soll one or more times without notice 1o
Borrower. 1 there iy o chisge of the Loan Seevicer, Borrower will be given written ntice of the chonge, I this Morigage is
assigned by the Leader, atf or any_peetion of this Rider may. at the option ol the Lender or the wssignee, e deemed null i
vid,

HAZARDOUS SUBSTANCEN

Rorrower shatt not cause or permit the presenue, vser disposal, storge, or release of any Huzardeus Substances on or in the
Progierty, Burrower shall not do, or allow anyeiz else o do, snything alfecting the Propery (i is in violation of any
Environmental Law. The preceding two senlences shalt nat apply to the presence, use, o storuge on the Property of sl
quantities of Hazardous Substances thit wre generally-recegnized 10 be approritie W tormal residentinl uses amd 1o
maintenance of the Property. As used in this Covenant 4 Environmental Law® means federal laws and laws of the
juristdiction where the Property is tocated it related to health, zafuy of environmental proteetion,

DESCRIFTION OF PRIOR MORTGAGE; NO FUTURE ARVANIES
The mortgaged properly is subjict to an existing Mortgage, daled  FEGRUARY 10 1989 , from e
Borrower as mortgagor, 10 MARQUETTE NATIONAL BANK ,
_us mortgagee (the "Existing Mortgagee™), recorded in Plat Book 89066236 ul Pape of the Public
Records ol £00K County, Hlinois (the "First
Mongage™), which  First  Morlgage  secures o promissory  note  in o the riginat - principal  wnount ol
.§  100,000.00 . This mortgage is subject o the Fiest Morgage esae extent that the First Moriguge
constitutes u valid und prior lien on the mortgaged property bs of the dite horeof. The Torrawer ugrees thal it will not
request or aceept any futwre advanees or loans (rom the Exisling Morlgagee, s suceessors wazigng which would be
secured by the lien of the Firsl Morigage and the reguest for or aceeptanse of wny such Mutuie advinees or loans shall
constitute an event of default under this mortgage.

NO WAIYER; CONFORMITY TQ LAV ‘
No waiver by Lender of any covenant in this Morigage or in the Note secured hereby shall ot any time herealter be held w0
be o waiver of any ol the other lerms hereol or of the Note secured herehy, or future waiver of the same covenanl,

{tis agrecd that nothing herein contained nor nny transaction relaied Wherelo stwll be construcd or so operate as o require the
Mortgagor 10 pay interest at o rate greater tan it is now lawlud in such case W contragl for, or to make diy payment or 1o do
any act conteary to law; that should any provision of this deed be found 1o violate the Taws or caurt decisions of the Stale of
linois ar the United States, such provision shall be deemed to be amended o comply witl wad conform (o such laws and
decisions, -
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CHANGING THIS MORTGAGLE , o , _ _ o
Exeept ay provided in Covenant 44 nhove, this Mortgage may be ehunged only iF Lendes and Burower both pive theic
wrillen consent,

This Rider is o part of the attiched Murtgage anid, h} signing helow, Borrower np,rc(:.q lo bl of the above,

WITNESSES:
\
\ ’,

\\5\-\\

\l\f:(ﬁl\lqt 49',.. ?w‘mg;._,—-—' (Senl)
VIRGTLIG 1" PULMAND e rawey

Llovasily, C). //:(/ vt e (Seal)
CONRADA J PULMAND Norower

(Seul)

Slorrower

(Seal)”

-Burtower

C ‘ {8ign Original Oaly)
STATE OF ILLINOLS, oK County ssi

I, \\')\/\,(_ U (\\Q \(‘..Q__\fX\NE\"}‘ ) 1 Notary PPublic in and Tor snid connty i state,
dlo hereby certily thal $s =t e \3 U \‘ WGNG  fune (',(‘_m Q.(j,\(.'\('_\_'sb'\\ L e
personally known ko e 1o be the Ssame person(s) whose mtis) T OV B SR VAT APy
subscribed to the foregoing insteument, oppeared belore me this gy i person, i peknowledged that =y ‘v\...\\
signed und delivered the said metmmenl 85 N \aoanr~
volintary act, for e uses end purposes theeein set forth,

free angd

' . aQw
Given under my hand und official scal, this \\ tav of o \J\U\ \AR

P\\_ ..0\ ’ V (l ﬁ_ ~

e SN GO A\ i~y
MICHAEL R. COSTANTE™ Z S~V e

Notary Fublic, State of lllincis

My Commission Expiros 3/16/99

My Commission expires:

Notary Mabic

This insteument was prepared by

CHEMICAL BANK N, A,

{Name)
2970 WILDERNESS PLACE, {120

(BOULOER €O _ 80301

(Addidress)
{Spaco lelow This Line Reverved For Lunder wb Recorder)
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