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ASSIGNMENT OF RENTS 233
TH!Q ASSiGHMENT OF RENTS IS- DA'T;Eﬁ MAY 24 1896, be‘wien Binh Vﬁri Ngd‘yen.': nhﬂgu never married,
whose address g 2741 W, Winnemac #3, Chicage, IL 80623 irzferred to below os "Grantor"); and Uptown
Natlonal Bank of Chicago. whose address la 4763 N, Broadway, <hizage, IL 60640 (rnferrud to balow as
“Lender”). )
ASSIGNMENT. For valuable eonslderatlon. Grantor nsalgna antd conveys 10 -endor aH ol Granlor 8 rlth. litle,

and interest in and to the Rents from the following described Property Lacuted In Cook County, State of
lllinals:

LOT 10 AND THE NORTH /2 OF LOT 11 (EXCEPT THE EAST 38,58 FEET Qr -GA:0 PREMISES) IN W.M,
LEMOYNE'S SUBDIVISION QF LOTS 18, 19, 22 AND 23 IN ANDREW J. BROY(N'S SUBDIVISION OF
PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Prnperty or its address is commonly known as 50#5 N. Clark St, Chlcago, 0. ©0640. Tho Real
Praperty tax identification number Is 14-08-307-041,

DEFINITIONS. The foliowing words shall have the foliowing meanings when usod in th!a Aasignmonl. Torms not
otherwise defined In this Assignment shall hava the meanings atlributed to such terms In the Unitarm Commorcial
Code. All relerances to dollar amounts shail mean amounis in lawful manay of the United Stataa of America,

Asslgnment-., The word "Assignmant® maans this Assignment of Rents betwgen Grantor and Léndar.‘ and
includes without limitation all assignmenls and securily interast provisions ralating to the Renls‘ L

Event of Default. The words "Event of Default® mean and include without limitation any of tha Evams or
Default set !orth below in the sectian titled "Events of Default.”

Grantor. The word "Grantor® meang Binh Van Nguyen,

Indebtedness. The word "Ingebtedness™ means all principal and intgrast payable under tha Note and any
amounts expended or advanced by Lander to discharge cbligatlons of Grantor or expsenses Incurred by Lender

AT ]OL\\‘lL\ NEATRTRES
b LEMT'”\ %xﬁ&/
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Employ Agents. Lender may engage such agent or agenls as Lender may deem appropriate, either In
Lrtar’;‘der1 : name or in Grantcr's name, to rent and manage the Property, Including the colleclion and application
of Rants.

Other Acls. Lender may do all such other things and acts with respact to tha Properly as Lender may deem
aPpropriale and may acl exclusively and solaly in the place and gtead of Grantor and to have all of tha powors
ol Grantor for the purposes slotod above. e . e b

No Regqulrement to Act. hendur shall not be rr; ulred to do any' of the faregoing acts or things, ‘and thé Iacl
that Lendor shall have performed one or more of the forngoing acta or thinge ehall not roquire Lendor to do
any other spacific act or thing.

APPLICATION OF RENTS. All costs and exganaeu incurred by Lender In connection with the Prooenr shall be far
Grantor's account and Lender may pay such cosla and expenges (rom the Renls, Lender, In ite sole discretion,
shall determina the appiication of any and all Rents recelved by It; however, any such Rents received by Lender
which are not apslied to such costs and expenses shall be agphed 10 the Indebtedness. All expenditures made by
Lender under nls Agsignment and not reimbursed from the Rents shail become a part of the Indebtednoss
socured by this Asaignment, and shall be payable on domand, with Interest at the Nole rale from daie of

expendlture until pa‘a.

FULL PERFORMANCT. » If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upur Grantor under this Assignment, the Note, and the Related Documenis, Lender shall
execute and deliver to Graiitze a suitable satisfaction of this Assignment and sullable statements of termination of
any financing statement on 2 ev!danclnF Lender's securlty Interost in the Rents and the Property.  Any
tormination fee required by luw ehall b pald by Grantor, if parmitted by applicabla law. If, however, paymoent 18
rade by Grantor, whother voiuntarily or otherwise, or by guairantor or by any third party, on tho Indomednioss and
tharoafler Lendor 1s forced 1o remi tac-amount of that payment (a) to Grantor's trustoo In bankruptcy of to any
similar person under any federal or.slale bankrpplcr law or law for th rollet of dobtors, (b} by reason of uny
judgment, decree or order of any court or administrative body having Jurisdiction over Lender or any of Lendar's
property, or (c) by reason of any settlement or comprise of any claim made by Lender with any claimant {including
without' fimitalion Grantor), the indebtedners shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall coniru to be eMective or shall bg reinstated, as the case may be,
notwithstanding any cancellation of this Assigrrinat ar of any note or other Instrument or agréement evidenging -
the Indebtedness and the Property will continue (c sacure the amount repald or racovared 1o the same extent as It
that amount never had been originally recelved by Laader, and Grantor shall be bound by any judgment, decree, -
order, settlement or compromise relating to the Indebiadness or to this Assignment.

EXPENDITURES BY LENDER, If Grantor falls to camply.»ith any provision of this Assignment, or if any action or -
groceedlng is commenced that would materially affect’ Lenrer's inlerests in the Propenx, Lender on Grantor's

ehalf may, but shali not be required 1o, take any action thatLer.dsr deerns appropriate. Any amount that Lender
expends In so doing wilt bear Interest at the rate charged under Xie Note from the dale Incurred or pald by Lender
to the date of re asrment by Granlar. All such expenses, at Lengdr's option, will {a) be payahle on demand, (h)
be added to the balance of the Note and be apportioned among and ba payable with any Instaliment paymanta 10
become due during either (i) the term of any applicable insurance polley wr- (Il) the rema nlnq,term o! tho Note, or
(c) be traated as a balloon payment which will be due and payable al s Mole's maturity, This Asgignment also
will secure payment of these amounts. The rights provided for In this paragrash shall be In addlition to any other
rights ar any remedies to which Lender may be entltled on account of the.ue'auit. Any such aclion by Lender
rsxh?i” not be construed as curing the default so 4s to bar Lender from any rarecy that it otherwise would have

ad. . . : L

DEFAULT. Each of the following, at the optlon of Lender, shail constitute an eveni of aofault ("Event of Default”)
under this Assignment; . _

Defaull on Indebtedness. Fallure of Grantor to make any paymént when due on the l'.‘d‘;bte'dnesa.

Compllance Default. Fallure to comply with any cther term, obligation, covanant or congitian contained In this
Assignment, the Note or in any of the Refated Documents. ' If such a {ailure Is curable and *Grantor has not
been glven a notice of a breach of the same provision of this Assignment within the precesing twelva (12)
months, It may be cured {(and no Event of Default will have accurred) if Grantor, alter Lender sends wrilten
notice demanding cure of such fallure: (a) curas the fallure within thlnn {30) days; or (D) if the cure requires
more than thirty (30) days, immediately Inltiates steps sullicient 1o cure the failuro and therealier conlinues and
g?gﬁlceatues all reasonable and necessary steps sulfficlent to produce compliance as soon as reasonably
False Statements. Any warranty, representation ar statomant made or furnished to Lendor by or on hohal of
Grantor under this Asslginmenl. the Note or the Related Documonts is false or misleading in any materlal
raspect, eithar now or al'the time made or furnished, :

Other Defaults. Fallure of Grantor te cormply with any term, obligation, covenant, or condition contained In any
other agreement between Grantor and Lander, -

Death or Insclvency, The death of Grantor, the lnsolvanéy of Granter, the appolinimont of a roceiver for any
part of Grantor's propery, agg assignment for the benefit’ of ¢credhors, an'{') ype ol croditor workout, or the
commaencemant of any proceeding under any bankruptcy or Insclvency laws by or against Grantor,

Forecloaure, Forfelture, ele. Commaoncement of foreclosuro or forfoiture proceedings, whothor by judicial
procaeding, sall-help, ropossesslon or any other mothad, by any creditor of Grantor or by any governimental
agency agalnst any of the Praperly. Howevar, this subsection shall not appl?r in the event of a good falth
dispute by Grantor as 1o the validltr or reasonableness of the claim which is the basls of tho foreclosura or
foreleliure pracaeding, provided thal Grantor glves Lender wrilton nolice of such claim and furnighes rasorvas
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+ unenforceable as to any other persons or circumstances. I feasible, any such offunding provision shajl be
deeméad to be modified to be within the limits of enforcaability or valldity; howaover, if the olfending proviglon
cannot be 8o modified, it shall ba stricken and il other provisions of this Assignmant in all other respocta shall
remain valid and enforgoable.

Successors and Aasigns. Subject to the limitatlons stated In this Assignment on transfor of Grantor's
Interast, this Assignment shall be binding upon and [nure (0 the benefit of tho partios, thalr succeskars and
assigng, ownershi') of the Property becomas vestad In a porson othor than Grantor, Lender, withaut natice
ta Grantor, may deal with Granlor's succussors with referenca o this Assignmant and the Indeblodngas by
way of forbearance or exionsion without raleasing Grantor from the obligations of this Assignmant or lablilty
under the indobiodnoss.

Time is of the Eanence. Timao Ig of thy ousonto In the pertormanca of thls Agsignmaent.

Walver of Homestead Exomnption. Granlor horoby reloades and wolves all rlphm and bonollls of the
hormugtoad axomption lawe of tho Stata ol Hinals as 10 all indebladnass socurod by this Assignmont,

Walvers anu Cznsents. Lander shall not bo deomed o have walved any rights under (his Assignment {(or
untier the Relatzd Documents) unless such walver is in wriling and signed by Lender, No delay or omission
on the part of Lendar in exarcising any r?hl shall operate as a waiver of such right or any other right. A
walver by any pariy vi a provision of this Assignment shall not constitute a walver of or prejudice the pan{’s
right otherwise to derand strict com?Iiance with that CFrovialon or any other Frovlslun. No prior walver iy
Lender, nor any coursa. uf-dealing belwaen Lender and Grantor, shall conalitute a walver of any af Lender's
rights or any of Grantor's ollgations as to any future transaclions. Whenever consent by Lender Is required
in this Assignment, the graning of such consent by Lender in any instance shall not constiiute continuing
consent 1o subsequent Instances whers such consent is requlred,

GRANTOR ACKNOWLEDGES HAVINEG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
starE oF L Wﬁ )
) se
COUNTY OF Cog k. )

On this day before me, the undersigned Notary Public, personally appeared Binh Vo Hulyer, single never
married, to me known to be the individual described in and who executed the Assignrient of Rents, and
acknowledged that he or she signed the Assignment as his or her free and voluntary act an cred, tor the uses

and purposes therein mentioned. . ]
Gtv&ic&} y hand an@ pHiklal seal this A day of (Nowy 197 r
W - L
A
Vo

By / AL Residing at

Notary Public In and for ine State of __ZLL /AJO!§

lewfﬁ'&

My commission expi
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