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MORTGAGE

NOTICE TO BORROWER: THE NOTE SEC-URED.BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THIi INTEREST RATE, = INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT

IN LOWER PAYMENTS, o
9547460

THIS MORTGAGE made this _ 30th ~“gay of May ~ , 1995
between CHRISTINE PETERSON, marri€d t0 ROGCZR V. PETERSUNW

_ D

(hereinafter referred to as "Mortgagor') ard
RIVER FOREST STATE BANK AND TRUST COMPANY, an I1linois. Barking Corporation
{hereinafter referred teo as "Mortgagee).

WHEREAS, Mortgagor is indebted to Mortgagee In the principal sum of
FOUR HUNDRED THOUSAND : : , -
DOLLARS (S 400,000.00 )} whizh indebtedness is evidenced Ly tortgagor's Note
dated May 30 , 19 95 (herein referred to as the "Woite"),

WHEREAS, the Note provides for interest to be chargséd on  the
balance of principal remaining from time to time outstanding at a
rate which shall be adjusted at intervals of twelve months. The
initial interest rate charged under the Note for the first twelve months
shall be pight _ percent (_8.00 %). During
the remaining term of the Note, interest shall be charged on the
balance of principal remaining from time Lo time outstanding at a
rate equal to three percent (3,00 %)
abaove the weekly average yield on United States Treasury Securities
adjusted to a constant maturity of one year; and

1

e e e AML=MTG= LU=/
:=1nﬂ\ﬂ1ﬂk"]

LY R ) Ey o
'(“““”__‘ e e

T Seet.,




UNOFFICIAL COPY




UNOFFICIAL COPY

WHEREAS,  the  Nube provides  for  inltial  wmonthly  nslallments  of

_THO_THOUSAND NINF HUNDRED THIRTY=FIVE ARG SIX OME-HUHDREDTHS i
LOTTARS (% ¢, 93 06 ) on the flrst day  of cach  monlh” commencing with
hme ; ’195 with Lhe balance of the ndebtednoess, Lf not

sooner paid, duc and payable on ___ May 1 , oAb dh

NOW, THEREFORE, the Mortgagor, Lo secure the pmymunt of the Note and
any renewisls, oxtensions, or modificatlions thereel, with interest thereon,
the payment of all other sume with interest thereon advanced in accordance
herewith to protect the security of thig Morlgage, and the performance of
the coveneaus and agreements of the Mortgagor hercin contained, bhe
Mortgagor doe: hereby mortgage, grant, warrant, and convey Lo Mortgagee
the following/doscribed real estate located in  the County of Cook ;
State of __1liinsis : o

SEL ATTACHED LEGAL DESCRIPTION ON PAGE 10

P.I.NGY 17-03-114-003-1106

Wwhich has the address of _ (1212 N. Lake Shore Drive, #2245, Chicago, IL 60610

(herein roforred Lo as "Preml aca!),

TOGETHER with all the improvements now or hereafter ocrected on or
attached to the Premises, and all eagerents, vights, appurtenances, rents,
royalties, minaral, oil and gas.rights snd profits, water, water rights,
and all fixtures now or hereafter attaclied to the Premises, all of which
including replacements and additions therzte, shall be deemed to be and
remain a part of the Premises covered by this Mertgage and all of the
foregoing together with said Premises ({(or the “leasehold estate if the
Mortgage is on a leasehold) are herein referred Lo .as the "Premises".

Mortgagor covenants that Mortgagor is lawfully seized of Uthe real
estate hereby conveyed and has the right to mortgage, gyrant and convey the
Premises, that the Premises is unencumbered and Mortgago:r will warrant and
defend generally the title to the Premises against all claim:.and demands,
subject to any declarations, easements or restrictions listed in a schedule
of exceptions to coverage in any title insurance policy) insuring
Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOCD THAT:

Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, and late charges as preovided
in the Note, and the principal of and interest on any future advances
secured by this Mcrtgage.

In addition, the Mortgagor shall:
2
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(a) Promptly repalr, restore or rebuild any lmprovement now or
hercafter on the Premises which may become damaged or destroyed,

(b} Pay immediately when cdue and payable all general Laxes, special
taxes, special assessments, water charges, scwer service charges and
other taxes and charges against Choe Premises, including  thoge
heretofore due, (the monthly payments provided in  the Note in
anticipation of such taxes and charges to be applied thereto provided
sald payments are actually mwade under thoe toermm of dgaid Hote), and to
furnbab the MorbLgageo, upen requost, with the oviglnal and duplicata
recelpis therefor, and all such [toms extended against sald Premises
shall “on~ concluslvely deemed wvalld Tor tho purpons  ob  Lhig
requlrement’,

(¢} Keep Lthe /iwprovements now existing or herealter erccted on the
Premicns insured against loss or damage by fire, lightning, wind storm
or such other hazacds, as the Mortgagee may rcasonably require to be
insured against unde: policies providing for payment by the insurance
companies of monies sufficient either to pay the cost of replacing or
repairing the same or to pay in full the indebtedness secured heraby,
in such companies through such agents or brokers and in such form ag
shall be satisfactory to thz Mortgagee, until said indebtedness ls
fully paid, or in the case of foreclosure, until expiration of the
period of redemption; such insurance policies, including additlonal
and renewal policies shall be delivered to and kept by the Mortgagee
and shall contain a clause satisfacrary to the Mortgagee making them .,
payable to the Mortgagee, as its interest may appear, and in case of
loss under such policies, the Mortgeyee .is authorized to adjust,f3
collect and compromise, in its, discretion, all clalms thercunder and g,
the Mortgagor agrees to sign upon demand, &l receipts, vouchers and by
releases required of him by the insurance cumpanies; application by gy
the Mortgagee of any of the proceeds . of such insurance to the
indebtedness hereby secured shall not excuse the Mcrtgagor from making
all monthly payments until the indebtedness is paid/ in full., In the
event of a loss, Mortgagor shall give prompt notice o  kthe insurance
carrier and Mcrtgagee. Mortgagee may make proof of less if not made
promptly by Mortgagor. All renewal policles shall be ‘delivered at
least ten (10) days before such insurance shall expire. ALl policies
shall provide further that Mortgagee shall receive ten (10) days
notice prior to cancellation.

(d) Complete within a reasonable time any buildings or improvements
now or at any time in process of erection upon said Premises,

(e) Keep said Premises in good conditicn and repair without waste
and free from any mechanics or other lien or claim of lien not
expressly subordinated to the lien hereof.
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(f} WNot suffer or permit any unlawful use of or any nuisance (Lo
cxist on sald Premises nor to diminish nor ilwpair fts value by any
act or omission Lo act.

(g) Comply with all requirements of law or municipal ordinances with

rospect to the Premises and the use thereof,

(h) Comply with the provisions of any lease if this Mortgage is on a
leasehold,

(1) Pay-the premiums for any life, disability or other iusurance if
Mortgagor’ shall procure contracts of insurance upon his life and
disability{insurance making the Mortgagec assignee thercunder. In

such event (and upon failure of Mortgager to pay the aforesaid

premiums, the ‘Mortgagee may pay the premiums for such insurance and
add said payments to the principal indebtedness secured by this
Mortgage to be repais in- the same manner and withoul changlng the
amount of the montihly—payments, unlega such change ig hy mutual
consent,

(i) In the event this Mortgede 1s on » unit in a condomtnium, perform
all of Mortgagor's obligations- under the declaration or covenants
creating or governing the condominium, the By-laws and regulations of
the condominium and the constituent documents.

Any sale, conveyance, or transfer of auy right, title or interest in
the premises or any portion thereol-or any sale, transfer or
assignment of all or any part of the benelicgial interest in any trust
holding title to -the Premises without the- prior written approval of
the Mortgagee - shall, at the option of the Martgagee, constitute a
default hereunder on account of which the holder of the Note secured
hereby may declare the entire indebtedness evicerced by said Note to
be immediately due and payable and foreclose this Mortgage immediately
or at any time such default occurs.

In the case of a failure Lo perform any of the covenants nerein, or if
any action or proceeding is commenced which materially (affects the
Mortgagee's interest in the Premises, Including but not limited to
eminent domain, insolvency, vcode enforcement, or arrangements or
proceedings involving a bankrupt or decedent, Lhe Mortgagec may do on
the Mortgagor's bhehalf everything so covenanted:; the Mortgagee may
also do any act it may deem necessary to protect the lien hereof;i and
the Mortgagor will repay upon demand any monics pald or dishbursed;
including reasonable atlorney's [ees and cexpenses, by the Mortgagee
for any of the above purposes and such monles together with interest
thereon at the highest rate for which it is then lawful to contract
shall become so much additicnal indebtedness hereby secured and may be
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Included in any deeren foreclosing Lhis Mortgage and be pald oub of
the rents or proceeds of sale of sald Premises if not otherwise paid,
Tt shall not be obligatory upon the Mortaagee Lo inquire into the
validity of any lien, encumbrance or claim in advancing monies as
above authorized, but nothing herein contained shall be construed as
requiring the Mortgagee to advahce any monies for any purpose nor to
do any act hereunder, and the Mortgagee shall not incur any personal
liability because of anything it may do or omit to do hereunder nor
shall any acts of Mortgagec act as a walver of Morlkgagee's right to
acceleorate the waturity of the indebtedness secured by Ethin Mortqgage
or tosonoceed Lo foreclose thls Mortgage,

Time is ©F the essence hereof, and 1If default be made in performance
of any coverent herein conptained or contained in the Note or in making
any payment ubder sald Note or obligaltlon or any extension or renewal
thereof, or ifdproceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
bankruptecy by or agzinst the Mortgagor, or the Mortgagor shall make an
assignment for the beunefit of his creditors or if his Premises be
placed under control of or in custody of any court or officer of the
government, or if the Mortcgagor abandons the Premises, or fails to pay
when due any charge or acszssment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or
similar owner's group, or if the(Mirtgagor shall die, then and in any
of said events, the Mortgagee is hersby authorized and empowered, as
its option and without affecting the” lien, hereby created or the
priority of said lien or any right oY~ the Mortgagee hereunder, to
declare, without notice, all sums secured/ hereby immediately due and
payable, whether or not such defauwlt be sinedied by Mortgagor, and
apply toward the payment of said mortgage ihdehtedness any monies of
the Mortgagor held by the Mortgagee, and sail< Mortgagee may also
immediately proceed to foreclose this Mortgage, and.in any foreclosure
a sale may be made of the Premises enmasse without—affering of the
several parts separately.

Upon the commencement of any foreclosure proceeding ligreunder, the
court in which such bill is filed may at any time, eithe¢ . before or
after sale, and without notice te the Mortgagor, or any party claiming
under him, and without regard to the solvency of the Mortgagor or the
then value of said Premises, or whather the same shall then be
occupied by the owner of the equity of redemption as a homestead,
appoint a receiver with power to manage and rent and to collect the
rents, issues and profits of said Premises during the pendency of such
foreclosure suit and the statutory period of redemption, and such
rents, issues and profits, when collected, may be applied before as
well as after the foreclosure sale, towards the payment of the
indebtedress, costs, taxes, insurance or other items necessary for the
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protection and preservation of the Premises, including the cxpenses of
such receivership, or on any deficiency decree whether there bhe a
decree therefore In personam or not, and if & receiver shall he
appolnted he shall remadn in possession untll Che edplration of  Che
fult peitod allowad by stalnte for redemption,  whelhor Lhero he
rodemption or not, and untll Che losuanes of o desd Toocase of uala,
bat 16 no deed be lssued, untll the expivatlon of the statutory perlod
during which it may be issued and no Jease of sald Premises shall be
nullified by the appointment or entry In pogsession of a recelver but
he may elect to terminate any lease junlor te the lien hercof; and
upon foveclosure of sald Premises, there shall be allowed and included
as an agditlional indebtedness in the decree of sale all expenditures
and expenses together with interest thereon at the rate of CLwenty
(20%) perdent per annum, or if said rate of interest ls higher than
permitted by state law, then Lo the hlghest rate permitlted by state
law, which may pe pald or incurred by or on behall of bthe Mortgagec
for atlorneys' Tees, appralser's feos, court costa and costy (which
may be estimated 5 btz include items to be cepended altor the entry of
the decree) and of ‘precuring all such data with respect to title as
Mortgagee may reascnakly deem necessary either to prosecute such suit
or to evidence to bidders at any sale held pursuant to such decree the
true title to or value ‘oi” said Premises; all of which aforesaid
amounts Logether with interest as herein provided shall be immedlately
due and payable by the Mortyagor in connection with (a) any
proceeding, including a probate or bankruptcy proceedings to which
either party hereto shall be a parcy by reason of this Mortgage or Lhe
Note hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or. (¢) preparations for
the defense of or intervention in any .svit or proceeding or any
threatened or contemplated suit or proceediry. which might affect the
Premises or the security hereof. In the event /of a foreclosure sale
of said Premises there shall first be paid out c¢f the proceeds thereof
all of the aforesaid items, then the entire indebtedness whether due
and payable by the terms hereof or not and the interest due thereon up
to the time of such sale, and the surplus, if any, shell be paid to
the Mortgagor, and the purchaser shall not be cbliged /co) see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of
the sums secured by this Mortgage granted by Mortgagee to any
successor in interest of Mortgagor shall not operate to release in any
manner the liability of the original Mortgagor and Mortgagor's
successor in interest. Mortgagee shall not be required to commence
proceadings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the criginal Mortgagor and
Mortgagor's successor in interest.
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Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise aflorded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. The
procurement: of lnsurance or the payment of taxes or other llens or
chargns by Morlbgageo shall nob be a walver of Morbgagee's right to
accelorate the Indebtodness socured by thia Mortgage,

AL romedies provided Lnothiln Mortgage avo diatiner and comilatlve to
any other vight or remedy under thla Mortgoge or afforded by law or
equity’ Jand  may be exerclsed  concurrently, indepondently  or
successively,

The covenanks. contained herein shall bind and the rights hereunder
shall inure to - the respective successors and assigns of Mortgagee and
Mortgager subjece to the provisions of paragraph 3 hereof, ALl
covenants and ayreements of Mortgagor shall be joint and several,

Except to the extent apy notice shall be required under applicable law
to be given in another -mpuner, any notice to Mortgagor shall be glven
by maillng such notice by-csrtificd mall addressed to Mortyagor at the
Premlses or at such other eadress an Mortgagor may designate by notice
to Mortgagee as provided hercip-and any notlce to Mortgagee shall be
given by certified mail, veturn recelpt roquested to Mortgagee's
address stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor “s5- provided herein. Any nolice
provided for in.this Mortgage shall e deemed to have been gilven to
Mortgagor or Mortgagee when given in the-manner designated herein.

Upon payment of all sums secured by this- Mortgage, Mortgagee shall
release Mortgage without charge to Mortgagor., - Mortgagor shall pay all
costs of recordation of any documentation negescary to release Lhis
Mortgage.

Mortgagor hereby: walves - all right of ‘homestead «xemption in the
Premises and grants to Mortgagee the right to inspect <he Premises at
all reasonable times and access therete shall be permicled for that
purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or any
part of the Premises. The Mortgagee may, in its discretion, apply any
such award to amounts due hereunder, or for vestoration of the
Premises.

If the Mortgagor is a corporation, Lhe Mortgagor hereby waives any and
all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage on its own behalf and on behalf cof each
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and every person, excepl decree or judgment creditors of the
Mortgagor, acquiring any interest in or title te the Premises
subsequent to the date of this Mortgage,

This Mortgage shall be governed by the law of the jurlsdiction in
which Lthe Premises are locatoed, In Lhe event one or more of Lthe
provisions contained in this Mortyage shall be prohibited or invalid
under applicable law, such provision shall be ineffective only to the
extent of such prohibition or invalldity, without Invalidating the
remainder of such provision or the remaining provisions of thig
Mortgage.

In the event that any provision in this Mortgage shall be ilncongistent
with any (provision of Lthe Illinois Mortgage Foreclosure Law, as
amended {Chéplar 110, Section 1101, et seq., I1l. Rev, Htats.) (the
"IMF Act”), suaiv provision of the IMF Act shall take procedence over
such provision-ot thls Mortgage, but shall not invalidate or render
uncnforceable anyl _other provision of this Mortgage that can be
construed in a mannér consistent with the IMF Act. If a provision of
this Mortgage shall ¢rant to Mortgagee any rights or remedles upon
default of Mortgagor whizh are more limited than the rights that
would otherwise be vested in Mortgagee under the IMF Act in the
absence of said provision, Mortaagee shall be vested with the rights
granted in the IMF Act to the! full extent permitted by law, Without
limiting the generality of the/  foregoing, all expenses incurred by
Mortgagee to the extent reimbursabie under Section 15-1510 and 151512
of the IMF Act, whether lIncurred” Lefore or after any decree or
judgment of foresclosure shall be added to the indebtedness hereby
secured or by the judgment of foreclosure,

IN WITNESS WHEREOF, the undetéigﬁed]héve sigﬁed this Mortgage on the
day and year first above written at River Forest = v A1inods ‘

SﬂszbSG
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STATE OF (LLINOLS )
5.5.
COUNTY OF COOK )

I, thacdndersignod, a Notary Public in and for sald County, in the

State aforesalis, DO HEREBY CERTIFY THAT: Christine Peterson, marricd Lo
/o Roger V. Peterson

personally knowii S0 me to be the same person(s} whose nhame(s) (is) {are)
subscribed to the  trregcing instrument, appeared before me this day in
person and acknowleagad that _ che signed, sealed and delivered the said
Instruments as her ~free and voluntary acl, for the uses and purposes
therein set forth, including the release and wailver of the Right of
Homestead.

GIVEN under my'; hand ~“and. notarial seal, this ig day of

May. .+ 1995 /
/2’??()/’/ Sy /L)// -

NOTARY PUBLIC / /

My Commission’ Expires '

BRNINNINININN I )J))))J))J))»)»))})s
*QFFICIAL S AL" :
Mur Giligap. . X

Nota Puhl . Stme of «iinnls ;
My Cgmnrlsslon Cxpire;, 3717 §
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LEGAT DESCRTPITON

UNIT ND. 22 A-5 AS GELINEATED ON SURVEY QF THE FOLLOWING DESCRINED PARCEL OF

REAL ESTATE (HEREINAFTER REFERRED TO AS “PARCEL"): BEGINNING FGR THE SAME AT

THE POINT WHERE THE WEST LINE OF LAXE SHORE DRIVE (200 FEET WIDE) INTERSECTS

HITH THE SOUTH LINE OF SCOTT STREET (66 FEET WIOE) AND RUNNING THENCE ALONG T)E
WEST LINE OF LAKE SHORE DRIVE SOUTH 192 FEET 2 1/8TH INCHES, THENCE NORTI AT AN
ANGLE OF S8-DEGREES L7 MINUTES WEST (22 FEET 9 1/2 (MCHES TO THE EAST LINE OF
STONE STREET [O6.FEET WIDE); THENCE ALONG THE EAST LINE OF STONE STREET, NORTH
192 FEET 1 3/74THS INCHES, TO THE SOUTIt LINE OF SCOTY STREET AFORESAID; AND
THENCE ALQONG THE/SDJTH LINE OF SCOTT STREET EAST 117 FEET L 3/4THS INCHES TO THE
POINT OF BEGINMING BEEMG ALL OF LOTS NUMBER L AND 2 IN LAWRENCE AND SYMONDS'
SUBDIVISION OF LOTS L AdB 2 AND THE MORTH 15 FEET OF LOT 3 IN BLOCK 8 1N

. (0. STONE"S SUBDIVISIGH OF ASTOR'S ADDITION TO CHICAGD THE SCUTH 25 FEET OF

LOT 3 ALL OF LOT 4 AND THECNCRTH 32 FEET OF LOT 5 ALL IN BLOCK B IN H. O, STONE'S
SUBDIVISION OF ASTOR'S ADDITION_TO CHICAGO AFORESAID AND ALL LAND NERIVED BY WAY
OF ACCRETION OR OTHERWESE LYING EAST OF THE EAST LINES OF SAID LOTS AS ORIGINALLY
SUBDIYIDED AND WEST OF THE WEST LINE OF LAKE SHORE DRIVE AS NOW ESTABLISHED ALL
SITUATED IN THE CITY OF CHICAGO, COGK COUNTY, ILLINDIS IN SECTION 3, TOWNSHIP 39
HORTH, RANGE 14, EAST OF THE THIRD PRITGIPAL MERIDIAN, WHICH SURVEY [S ATTACHED
AS EXHIBIT "AS" TU DECLARATION MADE DY LAGALLE NATIONAL BAMK AS TRUSTEE UNDER
TRUST NO. 36853 RECORDED IN THE OFFICE OF THI RECORDER OF CCOK COUNTY, ILLINOLS
AS DOCUMENT 20892901 AND AMENDED BY DOCUMENT-¢#0946638 RECORDED SEPTEMBER 2, 1969
TOGETHER WITH AN UNDIVIDED..6490% INTEREST IN SAZD PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH I[N
SA10 BECLARATION AND SURVEY).
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ADDENDUM TO MORTOAGE DATED Muy 30, 1995
BETWEEN Christine Peterson

AS MORTGAGOR, AND
RIVER FOREST STATE BANK AND TRUST COMPANY | AS MORTGAGES

»

This Agreemuent is executed this 30th day of May, 1995 a8 an Addendum to certain Mor(gage
dated May 30, 1995, between CHIISTING PETERSO, married to ROGER V. PETERSON, as Mogagor, aid
RIVER FOREST STATE BANK AND TRUST COMPANY, us Mortgagee, and which wilf be recorded with the
Recarder of Deedsof County, linois on the following deseribed real estate located in she Caunty of ~, State of
Minots

SEE LEGAL DESCREZEION ON PAGE 10 OF MORTGAGE

WHEREAS, ROGER V. PETERSON, the spouse of CHRISTINE PETERSON, agrees to whive
his homestead rights in the above pregerty

NOW, THEREFORE, the uncersigned, ROGER V., PETERSON, dous hereby waive all right of
homestead exemption in the premises.

IN WITNESS WHEREOF, the undersivned has signed this Addendum on the day and year irst
above written at River Forest, {flinois,

STATE OF [LLINOIS ) 95117460
)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State afleresiid 4320 HEREBY
CERTIFY THAT ROGER V. PETERSON, personally known 1o me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day tn person and acknowledged that ~ signed,
sealcd and delivered the said instruments as his [ree and voluntary act, for the uses and purposes therein set forth,
including the release and waiver of the right of homestead.

GIVEN UNDER my hand and notarial seal this .57/ day ul_zﬂ/d/__ / v ld -

; )))»?)))J.’?)»7’)))».‘}})#))3))4‘}-‘-’o‘}))?))))),‘;{ / ‘; 'x? o

t COFFICIALSEAL" & 7777 o A
A MR A i

¢ Nutary Fublic, Staie of lllingie § / ol :

My Comnussion Lxpires 787 ¥

B
g
SR AR R A

My commission expires:
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