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This instrument was prepared

by and when recorded mail to:
_Joanna Kmiec, Assistant Vice-President
“River Forest State Bank 3 Trusf 0.
7727 Leke Straet
TRIVeF Forest, T TU 60306

DEFT-1L RECOKT UG 439,50 |
o LED0NE (RAN &47E 674009 {3:47e00 B
' 045§ L1 MmN ey ThRIEE
P CODK COUMYY RekCORDER

HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Eqwity Line of Credit Mortgage ({this "Mortgage"} is made
this 30th  day of  llay ¢+ 19_95 , between the Mortgagor,
JCHRISTINE PETERSOM AND ®OGES. V PFTFRSUN, married to cach othor

‘nerein "Borrower™), and the Mortgagee,
- RIVER FOREST.STATE. BANK AND. lﬂ“al ’UMPAHY. an Lllingls. Banking Corpmralion mmmam—m——

e vhone address La
7727_Lukg Strecty River Forest, T S35 1813
B fnnreln "Lander"),

!’\) 4 ? 'i"u‘)()
WITNESSETH:

WHEREAS, Borrower and Lender have entzred inte a
RIVER FOREST STATE BANK AND TRUST COMPANY -
Home Equity Line of Credit Agreement and Disclosure Statement (the
"Agreement") dated, May 30 ¢ 1995 , mursuant to which Borrower
may from time to Uime until May 30, 2002- ., borrow from Lender
sums which shall not in the aggregate outstanding priucipal balance exceed
$.100,000,00___, the ("Maximum Credit") plus interest. Interest on the sums
borrowed pursuant to the Agreement is payable at the rate and at the Limes
previded for in the Agreement. All amounts borrowed undsi the Agreement
plus interest thereon, unless due earlier under the terms of ihe Agreement,
must be repaid by May 30, 2002 » which is the i=st day of
the Draw Period, and which ls also referred to as the Repayment' Period, as
each of those terms is defined in the Agreement (the "Final Payment Date"),

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and
agreements of
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Borrower contained herein and in the Agreement, Borrower does hereby
mortgage, grant, warrant, and convey to Lender the following described
property located in the County of Cook State of Illinois :

SEE ATTACHED

Permanent Tax Number: 17-03-119-003-1106

which has the address of __ 1212°N. Lake Shorc Drive, #22AS, Chicago, Il 60610
(the "Property

Address");

TOGETHER with all the improvemenvs now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, ‘water, water rights, and water
stock, and all fixtures now or hereafter attachad to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by thiz lMortgage; and all of the
foregoing, together with said property, (or leasenold estate if this
Mortgage is on a leasehold) are herein referred to as tihe "Property".

Borrower covenants that Borrower is lawfully seized Of the real estate
hereby conveyed and has the right to mortgage, grant— znd convey the
Property, and that Borrower will warrant and defend generaliy the title to
the Property against all claims and demands, subject to aay-mortgages,
declaraticns; easements or restrictions listed in a schedule oI exceptions
to coverage in any title insurance policy insuring Lender's interest in the
Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay.

when due the principal of and interest on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provided
in the Agreement.
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2. Application of Payments, Unless applicable law provides
otharwise, all payments vreceived by Lender under the Agreement and
paragraph 1 hereof shall be applied by Lender first in payment of any fees
and c¢harges payable pursuant to the Agreement, then to any advance made by
Lender pursuant to this Mortgage, then fto interest, payable pursuant to the
Aqreement, and then to the principal amounts outstanding under the
Aprocpent

' Chargaea, lLlene, fiontawor  dhall pay o eauny Lo b opald nll
Laged, aszodsments and olborn charges, Floes and fwpos !l bons ot b ibutebie to
the bProperty which way attain a prlorlly over this Mortgage, and leasohold
payments or ~oround rents, if any, including all payments due under any
morteage discloved by the title insurance policy lnsuring Lender's interest
in the Property, ) Borrower shall, upon request of Lender, promptly furnish
te Lender receipts  evidencing such payments, Borrower shall promplly
discharge any lien”wiich has priority over this Mortgage, except for the
Llien of any mortgagr—disclosed by the title insurance policy insuring
Lender's interest in the Property; provided, that Borrower shall not be
required ta discharge any such lien so long as Borrower shall agree in

writing to the paymenl of the obligatlon secured by such lien in a manner
accoptable to lLender, or shall in good faith contest auch lien hy, or
dotond entorcement. of such lien «in, legal proceedings which operate to
prevent the enforcement of the Vltn of forfeltnre of the Property or any

part thereof.

4. Hazard Insurance, Borrower” shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage", and such other
hazards as Lender may require and in such amounts and for such periods as
Lender may require; provided, that Lender shal. not require that the amount
of such coverage exceed that amount of coverage Taquired to pay the sums
secured by this Mortgage and any other mortgage on ihz Property.

The insurance carrier providing the insurance "hall be chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreascnably withheld.

All premiums on insurance policies shall be paid in a tirely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in faver of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums., In
the event of loss, Borrower shall give prompt notice toc the insurance
carrier and Lender. Lender mav make proof of loss if not made promptly by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,

provided such restoration or repair 1is economically feasible and the
3
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security of this Mortgage ts not thereby impaired. If such restoratlon or
repair ls not economically feaslble or 1f the security of this Mortgage
would be impalred, the lnsurance procecds shall be applled to Cho gums
gacured by this Mortgage, wlth the cxzeess, Lf any, paid to Borrower, If
the Froperly is abandoned by Borrowar, or L[ Borrower falls Lo rospond to
Lender within 30 days from Lhe date notice bs malled by Lender to Borrower
that Yhe insurance carrier offers to sebltle a claim lor Insurance bhencflits,
Lender 1s authorlzed to collect and apply the insurance proceeds at
Lencder's optlon elthar to restoration or repalr of the Property or to the
sums secured by this Mortgaqe.

Unless <Lander and Borrower otherwise agree in writing, any such
application of~proceeds to principal shall not extend or postponc the due
date of any pawyments due under the Agreement, or change the amount of such
payment. If under paragraph 18 herccl the Property is acquired by Lender,
all right, title &ndeinterest of Borrower in and Lo any ingurance policiey
and in and to the prozeeds thereof resulting trom damage to the Property
prior to the sale or-actquisition shall pass to Lender to the extent of the
sums secured by this' dortgage immediately prior te such sale or
acquisition.

3. Presarvation and Maintenance of Proparty; Laaseholds;
Condominiumg; Planned Unit Deveisrments. Borrower shall keep Lhe Properly
in good repair and shali not ‘commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage ls on a leaseholc. If this Mortgage is on a unit in
a condominium cr a planned unit developmant,  Borrower shall perform all of
Borrower's obligations under the declaretion or cevenants creating or
governing the condominium or planned unit  development, the by-laws ancl
requlations of the condominium or planned unit Jdevelopment, and constituent
documents. If a condominium or planned unit development rider is executed
by Borrower and recorded together with this Morltyage, the covenants ancl
agreements of such rider shall be incorporated inte-and shall amend and
supplement the covenants and agreements of this Morcquge as if the rider
were a part hereof.

6, Protection of Lander's Security. If Borrower faiis to perform
the covenants and agreements contained in this Mortgage, or (f any action
or proceeding is commenced which materially affects Lender's nterest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings invelving a bhankrupt or
decedent, then Lencer at Lendar's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but nct limited Lo, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with

interest thereon, shall become additional indebtedness of Borrower secured
4
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oy thily Mortgage, Unlagy Burrawer and Lender agree to other terms of
payment, such amounls shall be payable upon nobice from Lender to Borrower
roquesting payonent. thereof, and shall bear ioberest from the date of

diabnnrgement ot Lho rale payable from time to Clmo on outatanding principal
utiddeer Lhe Aqrevment . Nothing contadned in Chis paragraph 6 shall requlrs
bondor Lo bncur any expoense or Lake any acbion horeundoer,

T, Inspection. Lender may make or cause tc be made reasonable
entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

g, Cendemnation. The proceeds of any award cr claim for damages,
direct or coépsaquential, in connsction with any condemnation or other
taking of the Praperty, or part therecf, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, In the
event ol o total o partial taking of Lhe Properly, the procecds shall be
applied Lo the sums-sectited hy this Mortgage, with the excess, If any, paid
Lo Borrower,

If the Property is obandoned by Borrower, or 1f, after notice by
Lender to Borrower that the ~sndemnor offers to make an award or settle a
claim for damayes, Borrower fails to respond to Lender within 30 days after
the date such notice is mailed, Lepder is authorized to collect and apply
the proceeds, at Lender's option, ‘either to restoration or repair of the
Property or tc the sums secured by this Mortgage.

Unless Lencder and Borrower otherwisz agree 1in writing, any such
application of proceeds to principal shall mot extend or postpone the due
date of any payment due under the Agreement or change Lhe amount of such
payment,

9, Borrowar Not Released, Extension of the time for payment or
modification of any other terms of the Agreement or this Morlgage granted
by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the originsi- Borrower and
Borrower's successors in interest, Lender shall not “be. required to
commence proceedings against such successor or refuse to exiend time for
payment or cotherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest,

10, PForbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or

the payment of hraxes or other liens or charges by Lender shall not be a

walver of Lender's right to accelerate the maturity of the indebtedness

securad by this Mortgage.
b}

HELC=WTU~12/94

3922366



UNOFFICIAL COPY




UNOFFICIAL COPY

11. Remedies Cumulative, All rvemedles provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exerclsed roncurrently, lndependently
or successively,

12. Buccesscrs and Assigns Bound; Joint and Several Liability;
Captiona. The covenants and agreements horeln contained shall bind, and
the rights Jtercunder shall inure Lo the respective successors and asslong
of Lender and- Borrower, subject to the provisions of paragraph 16 hereof,
All covenants and agreements of Borrower shall be joint and several., The
captions and lieadings of the paragraphs of this Mortgage are for
convenience only #nd are not to be used to interpret or define the
provisions hereof.

13. Notice. Excegt for any notice required under applicable law to
be given in another mannes, !a) any notice to Borrower provided for in this
Mortgage shall be given by lmailing such notice by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower
may designate by notice to Lend?r us provided herein, and (b) any notice to
Lender shall be given by certiried mail, return receipt requested to
Lender's address stated herein or/ t¢ such other address as Lender may
designate by notice to Borrower as picvided herein. Any notice provided
for in this Mortgage shall be deemed (o have been given to Borrower or
Lender when given in the manner designated hLerein.

14, Coverning Law; Saverability. This Mertgage shall be governed by
the laws of the jurisdiction in which the Propesty ig located. In the
event that any provision or clause of this Meriigage or the Agreement
conflicts with applicable law, such conflict siell not effect other
provisions of this Mortgage or the Agreement which can be given effect
without the conflicting provision, and to this end the' provisions of this
Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished & conlsimed copy of
the Agreement and of this Mortgage at the time of executici or after
recordation hereof,

16. Transfer of tha Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is scld, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money security interest for household appliances or (c) &
transfer by devise, descent or by operation of law upon the death of a

joint tenant.
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17, Revelving Credit Loan. This Mortgage is glven Lo secure o
revolving credll loan, and shall sgecura nol only presently exldating
indebtedness under the Agreement but also [ulture advances, whether such
advances are obligatory or to be made alL the option of the Lender, or
ortherwise, as are made within seven (V) years from the date hereof, to the
same oxtent as Lf such future advances werc made on the date of the
cxoecution of this Mortgage, although there may be no advance made al the
time of cexecutlon of  thls Morbgage and  although  there may be o
indebtedaess gocured herchy outstanding ot the time any advance fy made,
The Lien of this Mortgage shall be valld as to all Indebtedness gecurod
hereby, inciuding future advances, frem the time of Lty L[iling Lor recoxd
in the recorden's or registrar's office of the county In which the
Proporty is locdted. The total amount of iIndebtedness gecured hereby may
increase or decresse from bime to time, but the total unpald balance of
irndebtadness secured hereby (including disbursements which the Lender may
make under this Mortgaue, the Agreement, or any other deocument with respect
thereto) at any one time cutstanding shall not exceed one hundred fifty per
cent of the Maximum Credi., plus interest thereon and any disbursements
made for payment of taxes, special assessments or insurance on the property
and interest on such disbursemeats {all such indebtedness being hereinafter
referred to as the "maximum angunt secured hereby"). This Mortgage shall
be valid and have priority over<2ll subsequent liens and encumbrances,
including statutory liens, excepting eolely taxes and assessments levied on
the Property, to the extent of the maximum amount secured hereby.

18, Acceleration; Remedies. If Borinwer engages in fraud or material
misrepresentation in connection with this lprtgage or the Agreement, if
Borrower falils to meet the repayment terzs of this Mortgage or the
Agreement, if Borrower does not pay when due any sums secured by this
Mortgage, 1if Borrower defaults under or fails Co /comply with, any term or
condition of the Agreement, if Borrower fails to <eaply with any term or
condition of any other mortgage on the Property or il Borrower's action or
inaction adversely affects the Property, or Lenaer's rights in the
Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable withoul lvrther demand,
and/or may terminate the availability of loans under the Agrzement and may
foreclose this Mortgage by judicial proceeding. Lender shall ke antitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,

abstracts and title reports.

19. Assignment of Rents; Appeintment of Raceiver; Lender in
Pecssession. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.
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Upen accelervation under pavagraph 18 hereof or abandonment of the
Property, and at any time prlor to the oxpiration of any period of
redemption following judiclal sale, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, Lako
possesslon of and manage the Property and to collect thoe rents af the
Property Including thoxe past due. AL renty collectod by Loender or Lhe
recelver shaly be applled fiest to paymoent of Lhe doalys of managomont of
Che Property  and collwebtion of  rents,  Inctuding,  bul nol Pwitod to
recedver's fees, premiums on recelver's bonds and reasonable atborneyg!
fees, and then to the sums gecured by this Mortgage. Lenvder and  the
recelver shall be liable to account only for thoun renty actually recolved,

20. Releuse. Upon payment ol all sums secured by this Mortgage and
termlination of Lhe Agreement Lender shall release this Mortgage without
charge to Borrower.) Mortgagor shall pay all costs of recordation, if any.

21, Waiver of /Homestead, Borrower hereby walves all right of
nomestead exemption in tie Property.

22, Compliance with the Illinois Mortgage Foresclosure Law,

{a} In the event <hat any provision in this Montgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
{the *“Act"), the Act shall take procedence over the provisions of this
Mortgage, but shall not Invalidake ior render unenforceable any other
provision of this Meortgage that can oz construed in a manner consistent
with the Act,

{b) 1f any provision of this Morcgace shall grant to bLender any
rights or remedies upon default of Borrower which are more limited than Che
rights that would otherwise be wvested in Lendac under the Act in the
absence of said provision, Lender shall be vesled with rights granted in
the Act to the full extent permitted by law.

(c) Without 1limiting the generality of the  foregoing, all
expenses incurred by lender to the extent reimbursable undzr- Sections 15-
1510 and 15-1512 of the Act, whether incurred hefore or aftec any decree or
judgement of foreclosure, shall be added to the indebtedness hercby secured
or by the judgement of foreclosure.
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STATE OF ILLINGIS )

COUNTY CF COO0K ) 85

I, the undersigned, a Notary Public In and for sald county and state, do
herehy certify that CHIISTINE PETERSON AND ROGER V. PLTERSON

_ ¢S porsonally known to me to be tho same porsoh (8] whose  name (n)
subgcribed to the forugoing Lnstrumenl appearad hefore me thia

day In person and acknowladged that _Lhuy signad and dollvered the sald

instrument as thelr free and voluntary act, for the uses and purpogaes
therelin set<forth. GIVEN under my hand and notarial seal, this <, cday

of May , 1995

o
A g ety

///thary’?ubx*c /

My Commission Expires:

QIR RN ININN );')%‘
\

b)

2 . "OFFICIAL SEAL" ‘

b3 Mury Gitligan 2

; Newr Public, State of Hineis &
My Ciinussion Bxpires ST ;

W nf-‘(n’l'(f‘r‘M ATl Iu’u'((l’-r'((r’m((l/m‘:
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LEGAL DESCRTPTTON

UHTT NO, 22 A-5 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE (HEREINAFTER REFERRED TO AS “PARCEL"):  BEGINNING FOR THE SAME AT

T POTNT WHERE FHE WEST LINE OF LAKE SHORE BRIVE (200 FEET WIDEY [HIERSCCTS

HETW FHE SOUTH LTHE OF SCOTT STREET (66 FEET WIDEY AND RUNNTHG THENCE ALONG THE
WEST LINE OF LAKE SHORC DRIVE SOUTE (92 FLOT 2 TZRTH IRCHES ) THENGE NORTI AT AN
AMGLE OF B8 DEGREES 7 MINUTES BEST 127 FEET 9 1/2 INCHES TO THE CAST LINE OF
STONE STREEA (L0 FEET WIDE); THENCE ALONG THE EAST LINE OF STONE STREET, NORTH
192 FEEY 1 3/47THS INCHES, TO THE SOUTH LINE OF SCOTT STREET AFORESALD; AND

THENCE ALONG THE-SQUTH LINE OF SCOTT STREET EAST L1V FEET 1 3/4THS INGHES TO THE
POINT OF BEGINNIWG-REING ALL OF LOTS NUMBER 1 ARD 2 IN LAWRENCE AND SYMONDS'
SUBDIVISION OF LOTS 1 AiD 2 AND THE NORTH 15 FEET OF LOT 3 IN BLOCK 8 iN

H. 0. STONE"S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGD THE SOUTH 25 FEET OF

LOT 3 ALL OF LOT 4 ANDTHE MORTH 32 FEET OF LOT 5 ALL IN BLOCK 8 IN H. 0, STONE'S
SUBDIVISION OF ASTOR'S ADDIYiDN TO CHICAGO AFORESAIOD AND ALL LAND DERIVED BY WAY
OF ACCRETION OR OTHERWISE LYING-ZAST OF THE EAST LINES OF SAID LOTS AS ORIGINALLY
SUBDIVIDED AND WEST OF THE WEST.LINE OF LAKE SHORE DRIVE AS NOW ESTABLISHED ALL
SITUATED IN THE CITY OF CHICAGC, C0UZ COUNTY, ILLINOIS IN SECTION 3, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD RRIMCIPAL MERIOIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT “AS" TO DECLARATION MADE BY LASALLE MATIONAL BANK AS TRUSTEE UNDER
TRUST NO. 36853 RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINGIS
AS DOCUMENT 20892901 AND AMENDED BY DOCUMENT 20946638 RECORDED SEPTEMBER 2, 1969
TOGETHER WITH AN UNDIVIDED .6490% INTEREST In SAID PARCEL (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFIMED AND SET FORTH IN
SATD OECLARATION AND SURVEY).

Q547465
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