UNOFFICIAL GORY
. - o o !
DURT=01 QECORD [HG | R A

Jenni4 1RM dh?f’ nmn 'P' T4t
Wy s / 1 4‘-{,{.’;’

Urepared by:  DEPENDABLE MORTGAGE 1MC.
LOUx ((I(IHTY Itt(’hdfh

1400 TORRENCE AVENUE, SUITE Mei
CALUMED CETY, TLLIHOIS 40409

- & 2 a

i H(‘\ mu Nu

MORTGAGE 131:7906259- 703

THIS MORTOAGE ("Sceurity Instrument”) is p,i»;cn (M MAY J218, 1995 e Mnrt'g(\p,(-ir' ts

State of Hinols

DUANE JOINER, A DACHELOR , AKD PATRICI) GORDON, A MARRICD WOMAN

95474271

("Borrowee"), This Security fnstrument is given 1o DEPENDABLE MORTGAGE, [HC,

which is organized and existing uider the laws 0 THE STATE 00 _1DIANA » andd whose

address is 1400 TORREMCE AVENUE, SULTE #211 ‘ : o
CALUMET CITY, 1LLINOIS 6D409 ("Lgnder™), Borrower owes Lender the principal sum of

NINETY THOUSAHD THRCE HUNDRED FIFTY AND NO/100 wollars (US. § 90,350.00 )3

This deht is evidenced by Boreosver's noe dated the siame date as this Security Festrpaent ("Note®), which provides for monthly
payenents, with the full debt, i aot paid earlier, due and payable on JUNE 15T 2125 This Secarity

Instrumment scenres to Lender: () the repayment ol the debt evidenced by e Note, with<nterest, wid all renewabs, exiensians and

modifications; (b) the payiment ol all other sums, with interest, advanced wider paragraph 6 0 pratect the security of this Security

Instrumment; and (¢) the performance of Borrower's covenants aind agreesients under this Seearity tusteument amd the Note, For

this purpage, Borower does hereby morigage, gran amd convey 1o Lender the fellowing deserhed property iocated it
é} LO0K County, Hinois:

A7
tar 1}]0“‘ BLOCK & IN COUE AKO MCXINNOW'S 63RO STREET SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEALY. 14 OF SECTION
13, AND THE NORTHEAST 174 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 3B NORTHM, RANGE 13, EAST OF THE MIRD PRINCIPAL

MERIOGIAN, IN COOK COURTY, [LLINOGIS, /0

. ATTORNEY'S v
: 19-13-420-01 ! : ;
PTIN: 19 0-010 HT’ Nr-ﬁ' Y r})\

)y '\J R Y,

which has the address of 4131 SOUTH ROCKWELL STREET . cnrc}\co [Street, City),

Hlmm &0429
Initinte: _ ﬁ ,90,;& FHA Hinois Mortgage « 492
]
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TOGETHER WITH all the improvements now or heeeaficr erecied on fie progesty, g all casemenl, dghis, appwienmies,
cents, rayalties, wineral, ofl and gus cights wnd profits, water ights and stock gnd ol lxtares now o hereafier o part ol flie
progerty. AT replacements and additions shall also he covered by this Secarity lnsirmment, ALl the foregoing is refened i
this Security Insirnment ns the " Prapierty. !

HORROWER COVENANTS tarl Borrower 18 lawully scised ol the estae herelsy comveyed wnd his the 1ighl W more,
geant and convey e Property md (at the Property is unencumbered, except for encumbrnees o record. Boner wirints aid
wil defend generally the itk 1o the Progerty ngainst ol chims and demands, subject o sny encatohrivces of reconl.

L Payrment of Peincipnt, tterest wnd Cate Chiege, Horrowee shall pay when due he pwincipad o, aid inleeest on, the
deli evidenced by the Note amd e charges due wnder the Note,

2, Manthly Payments of Taxes, Insurance und Other Churges, Borrawer shall inchale e cach manthly - gywent,
together with the pancipal and imerest us set forth i the Note and any ke ciarges, an installment o sty () taxes and special
assessments levied or 3 i Jevied against the Property, (b) leascholdd piyments or ground retits an the Property, and (€) premiums
for insurance required by paeegtraph 4,

Each monthly instaflment o dtems (), (), and () shall cqun) ope-twelith of the annual amounts, as reasonably estimaed
by Lender, phis an asmonnt swtliciend 0 maintain s additionad bakanee of not more tan oeesisth of tie estimaed amounis. The
fualt sl amount Tor cael flens shst e nceumudnted by Lender within u period ending one month before un iteor woull beeaine
delinguent, Lender shall hold the armoumts cabieetnd i trust to pay ilems (@), (0, and () before they hecame delingquent,

I ab any time the tolal af te payments heill by Lender Tor items (), (b), and (¢), igether with the future monthly payments
tor such items payable to Lender prior w the due dates of sach ilems, exceeds by more than one-sixth thee estimated mnoust of
payments required 1o pay suel itens when due, wd i pavaents on the Nie are carren, then Lender shall either refutl the
gxeess over one-gixd of the estimaled payments ae credii e excess over one-sixth of e estinimed payments o subseguent
payments by Borrower, at the aption o Boerower, 11 the it o8 e payments made by Borrower for e (o), (M, or {¢) s
insufTicient o pay the item when due, then Borrower shatl payo Letder any unoutit necessury (o make up e delieney up o
betore the dae the item hecomes du,

As used in this Security {osteutent, "Secretary” means the Secrety S8 Housing aud rban Development or bis oy her
designee. 10 wiry year i which the Lenduer nust py i iortgage insuratice grasiun o the Secrctary (or any year in which seet
premint would have heen required if the Lender still ield the Seeurity Instrument, cich nonihty payment shalt alsa include
cither: () an instaliment of the anewal morgage nsuranee premium o be paid by Lendad o the Seeretiry, ar (i) & monthly charge
instead af @ mortgage msurance premium if this Seeurity [nsteument is dreld by the Seeratary, Taeh monthly instiliment ol the
marigage insurance premium shall be in an amount sulticient 1o aceumulate the Tull Ay morigage insurunee premium wih
Lender one manth prioe o the date the full annual mortgage insursnce premium s due o e Secretary, or il this Security
Instrument is held by the Secretary, cach monthly eharge shall be in an amount equat 1o one-avelith ol one-hall” percent of the
outstncling principal balanee due on the Now,

1, TVLESE

It Borrower tenders to Lender the [ull payment of all suins secured by this Seearity lastrament, Borinvee's account shall be
creddited with the halance remaining or ol nstalfments (or iears (), (), amd &) wd uny mongnge insurance neesinm instiliment
that Lende® has ol become obligated o sy to e Secretary, amd Lender shall promptly refund any exeess fuss o Borrwer,
(mmediniely prior (o 4 foreclosure sate of the Property or its sojuisition by Lender, Borruwer's necount shall be credited witl any
halatiee remaiting lor all instatlments for items (a), (1), and (<),

2. Application of Payments, ALl payments under paragraphs T and 2 shall be apphied by Lender as Tollows:

First, to the mortgage insurance premium 0 be paidd by Lender w the Seerckry or (o the monthly charge by the Secretury
instead of the monthly mortgage insurance premiom; _

Secondd, o any taxes, special nssessments, leasehold payments or geound rents, and Tire, Mood ad other fizird insarance
premiums, s required;

Third, to interest due uider the Note,

Fourth, w amortization af the principal ol the Nute; -
wmln:%Aﬂ-U'
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&, Kive, Fiood wned Other Waznsd Insurasee,  Borower shall insure all improvements one e Mopedty, whetber now i
existence ar subseguentty erected, aguinst any hazards, casuallics, amd contingencies, including (ire, for which Lender requires
insuranee. This insuranee shall e mainained in the amoants and foc the periads that Lender reguires, Borrower shall alse insure
all impravements on the Praperty, whether now in existenee o subseouently erected, against loss by Huoods fo the extent regiired
by the Secretry, AL igsuanee sball e carvied with companies approved by Lender, 'Fhe insarance policies and any rencwals
ahall be bedd by Cender nd shadd inctde loss pryable clases in inves ol aned ien foon aeceptable o, Leader,

In the event of loss, Borrower shall give Lender immediate natice by niail, Lender may tmake proof ol loss il not mide
promptly by Borrower, Each insurance company concerned is herehy anthorized and directed 1o make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the inswrance proceeds may be applicd by
Lender, at its oplion, cither (@) to the reduction of the indebledness under the Note and this Security Instrument, lirst o any
delinguent amounts applicd in the order in paragraph 3, wed ders 1o prepayment of pringipal, or (b) w the restoration ot repair of
the damaged Propersy, Any application of the proceeds o thie principal shall not extend or postponie the due date o the momhly
paytients which aredeferred o in paragsaph 2, or change the amount of such paymenis, Any excess insurance procecds over an
amount required 1 payall oustanding indebtedness under tie Note and this Security Instroment shall be paid w the eatity legally
entitled thereto,

i the event ol Toreciosare of this Securily Instrament or ather transfer of tille te the Property that extingaishes the
indlehtedness, all right, title and-icrest of Borrower it o insuranee palicies in foree shall pass o the purchiser.

8, Geeupaney, Preservation, Maintzsance snd Protection of the Prapeety; Burrower's Lonn Applivation; Lenseholds,
Borrower shall oceupy, establish, and use-t Froperty as Borrower's principal residence witltin sixty days sfier the execution of
this Security Instrument and shall cortinue (o oocupy te Progierty s Borrower's principal residence for at least one year ofter the
daic of occupancy, unless the Secretary determipes this requireinent will cause uidue hardship for Barrower, or unless
extenuating circutnstunces exist which are beyond Rorrower's vontrol, Borrower shall nofy Lender ol any extenuming
circumstanees. Borrower shalt not commit waste or dest=av, damiage or substantially chunge the Property or allow the Property 1o
teterivrate, reasonable wear and tear exeeptest, Lender may inspeet the Property il the Property is vacant or abanduoned or the loan

is it defaull, Lender may take reasenable action o protect and preserve such vicant or ubandoned Praperty, Borrower shall lso el
he in delault it Borrower, during the loan application process, gave materially Talse or inaceurate informution or steiments (o Ea
Lender {or failed 10 pravide Lender with any maerial information) i cennection with the lonn evidenced by the Note, inctuding, 3
bt ot limited 1o, representations coneerning Borrower's oceupaney < e Property us o principal residenee, 11 his Sceurity  4a
Instrument is on a leasehold, Borrower shall comply with the provisions af e lease, U Borrawer acguires {ee title 1o e (\['
Propierty, the leaschold and fee title shall ot be merged nnless Lender agrecs o thesergier i writing, ;,

6. Cliarges to Borrower and Protection of Lender's Rights fn the Peoperty o Posrower shall pay all governmenial or

: muhicipal chiarges, Tines and impositions that are not included in paragraph 2. Borower shall iy hese olligitions on tme

. directly to the entity which is owed the payment. I faifure 1o pay would adversely atfect Lontice’s interest in the Property, upon
' Lender's request Borrower shad promly Turaish 1o Lender receipls evidencing these payments,

IF Borrower Tails 10 make these payments or the payments required by parngraph 2, or [ails 10 persein any other covenants
. and agrecwients contained in this Security [nstrument, or theee s i legal procecding that may significantiy 2arsct Letder's vights i
the Praperty (such as a proceeding in bankrupiey, lor condemuation or o eaforce laws or regulations), thed Lander may do and
pay whatever is necessary to protect the vatue of the Property wul Lendee's rights in the Progienty, inchuding pazinent of taxes,

laszard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become nn adeitional debt of Borrawer and be secured by this
Security tustrument, These amounts shall bear interest from the date of disburscment, at the Note rale, and at the option of Lender,
shail be immediately due and payable,

7, Conclemnativn, The proceeds of any award or claim fur damages, diceet or consequential, in connection with any
contemnation ot other taking of any part of We Property, or Tor conveyanee in place ol condemnation, are hereby assigned and
shatl be paid w0 Lender 1 the extent ef the full amount of the indebiedness that remuing unpiaid under the Not s this Seeurily
instrument. Leader shadl apaly sueh proceeds w the reduction of the indebteduess under the Note and this Seeurity Instrument, g
first o any delinguent amounts applicd in the order provided in pacagraph 3, and then to prepayment of pringipal, Any application
ol the provecds o the prineipal shatl not extend ar poxtpone the due date of the monthly: paymenis, which are referred 1o in

@%-48(!!.) (9507) fagutol 6 mmnn'ﬁ/...@-?gl- |
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paragraph 2, or change the amount of such payments, Any exeess proceeds over wn amount requiredt o iy all outstanding
indebiedaess under tie Note o this Secority Instrameni shall be paid o the entity lepatly entitked therein,

K. Fees, Lender may colleet fees and charges suthorizal by the Secretary,

Y, Grounds far Aceelerstion of Debt,

() Default, Lender may, except as limited by regulations issued hy the Scerctary in the case ol payment defaults,
requite imetiaie payment in full of ol sums secured by his Seevrty Instrunent if:
(i) Barrower delaults by failing to pay in full any monthiy payment reguired by this Security Instrument prior 1 or
i the due date of the next monthly payment, or
(i) Borrower defonls by Tailing, Tor o perisd ol thirty (Iuy\.. it p;,rharm any other uh!:gnlinns contained in this
Secanty tastrumen,

(b} Sale Witbaut-Credit Approval,  Lender shall, if permitted by applicabie law amd with the prior approval of the
Scerelary, requivesovmedinte paymient in full of all sums sceurcd by this Security Instrument i
() Al or partofte-Property, or a benelicial interestin a st owning all or part of the Property, is sold or atherwise
transferred (other tain Sy devise or deseent) by the Borrower, and
(i) The Properly is not oscupied by the purchaser or grantee as his or her principal residence, or the purehaser o
grantee does so oceupy-int Pronerty but his or her eredit has not been approved i aecordance with the requirements
of the Sceretary,

(¢} No Waiver, [ circumstances oceu! that would permit Lender w reguire immiediate puyment in (ull, but Lender does
not require such payments, Lender does ot witive its rights with respect (o subsequent events,

(1) Regutations of HUD Seeretary. In many cirinmstanees regulations issued by the Secretey will fimit Lender's
rights i the case of payment defaulls to require imvncdizte payment in full and Toreclose iF nol paid. This Sceurily
Instriment does not authorize aeeeleration er foreclosuredfat pennitted hy regulitions of the Secretary,

(¢) Mortgage Not Insured. Borrower sgrees that should thissee nly Instrement and the Note secured thereby not he
eligible for insueance under the National Housing Act within 60 days from the dute hereol, Lender may, atits aption and
notwithstanding anything in paragraph 9, requirc immediale payeient in_full of all sums sccured by this Security
Instrument. A writien statement of any authorized agent ol the Secretiry duted subsequent w60 days (rom the date
hiereol, declining 1o insure this Securily [nstrument and the Note secured tiweby, shall be deemed conclusive proal of
such incligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
msurance is solely duc to Lender's failure to remit a mortgage insurancee premiurm tedic Seeretary,

[, Reinstatement,  Borrower has a right 1o he reinstared 17 Lender has required immediate gayment in full because of
Borrower's failure to pay an amount due under the Note or this Sceurity Instrument, This right apnlies sven alter forechsure
proceedings are instiuted, To reinstats the Security Instrument, Borrower shall tender in a lump s all sawunis required to bring
Borrowar's account current including, to the extent they are obligations of Borrower under this Sceurity hisuument, {oreclosure
cosis and reasonable and customary attorneys’ fees and cxpenses properly associated with the {oreelosuee rioveeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it securcs shall remiain in effect as it Lender had not
required imanediaie payment in Tull, However, Lender is nol required o permit reinstalement il () Leader has aceepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (11 reinstatement will proclude Toreclosure on different grounds in the Tutare, or (ili)
reinstatement will adversely alfect the priority of the liea created by this Security Instrument.

11, Borrower Not Relensed; Forbearance By Lender Nob a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Seeurity Instrument granted by Lender o any successor in interest of Borrower shall
not operate 1o release the lability of the ariginal Borrower or Borrower's successor 1n dnlerest. Lender shatl not be required to
commence proceedings against any successor in interest or refuse w extend tme for payment or siherwise mdily tmortizalion of
the sums sccured by this Security Instrument by reason ol any denand made by the riginal Borrower or Borrower's suceessors
m interest. Any forbearanee by Lender in exercising any right or cemedy shall tot be o waiver of or preclude the exercise of .my ‘

i remedy,
right ue remedy Inliiate: 9#’
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LA Suweeessors and Assipny Booed; Jodnt und Severd Linbiiliys CosSlgners, The covenangs pnd - greaaneuts ol thug
Security Tustevinent shall band nned Deneliv e suceessors wd assigos of Lenader ad Booower, subject o the provisions of
paragrapl b, Bocrawer's covenants nd agreements shatl be joist and several, Any Borrower who co-signs 1his Security
Instrurmnent but does not execute e Nate: () @5 co-signing his Seawrity Instrumen oy o mortgage, geant aid convey that
Barrower's interest in the Property under the tenus ol this Seeurity Instomnent; (b) s not personally obligaied to pay the sums

secured by this Security tnstrument; aned (¢ agrees that Lender and sny other Raerawer sy agree s exted, muadify, furbear or
ke any weeommoditions with regard o e teems ol tis Security Instrument or e Note withaud it Bocwer's consent,

1

LY, Nutees,  Any nutice 10 Borrower provided for in tus Sceurity lnstrament shisll be gaven by delivering it ar by mailing it
by liest closs wail unless upplicable law requires use of anotier methed, “The notice shall be directed o the Property Address or
any other address Borrower desiguates by notice o Lender, Any notice o Lender shall he given by first class mail 1o Lenders
address stated herein o any addeess Lender designates by autice (o Rasgawer. Any notice provided 1or in his Security nstrument
stiaall e deemied to have heen given o Boreower o Lesder when given as provided i this paeigesy,

{4, Governing Lipd; Severability,  This Secaeity Instroment shall be governed by dederal kw and the law ol the
juriscliction in which the Pronenty s Joented. In the event that any provision or clause ol this Security Instrument or the Nole
conflicts with applicable fes szt conflict shall sot alfect uther provisions of this Security Instrument ar the Note which cin be
given clfect without the conflivtingprovision, Tu Wis end the pravisions of this Securily Instrament aud the Nede ure declired 1o
be severable,

15, Borrower's Copy,  Borrower shal! begiven one conformed copy of this Security Instrument.

16, Assignment of Renls,  Borrower uncoaditionally assigns and trunslers o Lender all the rents and revennes of the
Property. Borrower authorizes Leader ar Lember's agets 6 collect the rents md reventies and Nerehy direets cach tenint of the
Progierty to pay the rents o Lender o Lender's agent, aviever, prioe e Lender's notice to Barrower of Borrower's breuch of
any covenant or ageeement in the Seearity Instrument, Hoeewer shall colleet und reecive all rents wind revenues of the Property s
trustee for the benelit of Lender and Borrower, This assignmens ol rents constitnies an absolule assignment and not w assigmment
for additiona! securily anly,

il Lender gives aatice of breach o Borrower: (0) all resls reeeires vy Borrower shall be held by Borrower as trustee for
benelit of Leader only, o be applicd to the sums secured by the Security fastrament; (b) Lender shall be entitledd 1o celleet and
reccive all of the rents of the Property; and (¢) each tenant of the Property shot iy all rents due and wapaid o Lender or Lender's

agent on Lender’s written demand to the tenant,

Borrower has not execited any prior assignment of the rents and fas not and wiligst perform any act that would prevet
Lender frem gxercising its rights under this paragraph 16.

Lender shall not be required tw enter upen, ke control of or maintuin the Property before wr aflergiving notice of breach
Borrower. However, Lender or a judicially appointed receiver may do so at uny time there s a braach, Aoy application of rents
shatl not cure or waive any default or invalidate any other right or remedy of Lender, This assignmens’ o fents of the Property
shall lerminate when the debt securcd by the Security Instrument is paid n full,

NON-UNIFORM COVENANTS. Barrower mud Lender further covenant and agree as Tollows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under pacagraph 9, Lender muy forecluse
this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided iu this paragraph 17, including, but not limifed to, reasonnble sttorneys’ fees and costs of title evidence,

18, Release.  Upon payment al all sums sceured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatian costs.

19, Waiver of Homestend. Borrower waives all right of hontestead excmption in the Property.

;Wgt
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20, Ridlers to this Security thatrament, 11 one or more riders are exeenied by Buerower aisd recoreded together with this
Seeurity Instrument, the covenats of eacl such eider shull be incorporatest ko and shall wmend md supplenent the covenmiy

il agreements ol is Security fnstrument as i he rider(s) weee o part of this Security Tisiruimes,

[Chicek applicable buxes)]
l. | Comtlomian Rides L
U | plannedd Univisevelopment Rider {_

Cirndunted Payment Riler [~ 1 Otler {apecily)
Cirowing Equity Rider

BY SIGNING BELOW, Borriwcr aceepts wind agrees o the terms contained in this Secarity [nsteament and e nny rider(s)

execuled by Borrower and recnrded with L.

Witnessus: ), R
bt Madyy (Seal)

DUANE JOINER -Hormwer

2 éﬁécif.-_g/@(lﬂw- (Seal)

..RICIA GORDOM Slonower

L
9y
W
«J
ol

(Seal)

Jorower

(Seal)

Hotrower

>
-

TL

STATE OF ILLINOIS, Cranty st
[ THE UNDEASIGHED i Notary Pudlie i and Tor said coznty and stat do iereby centily that
DUANE JOIKER, A HACHELOR , AND PATRICIA GORDON, A NARRIED WOMAN

» Personally known o me twe be the saoe person(s) whose narme(s)

subseribed 1o the foregoing instrament, appeared belore me tis day in peeson, and ucknnwlc(l;,ul that I1E/SHE/ THEY
signed and delivered the sail instrument as it s2ngry THE LEree and voluntary net, for the uw s amd purposes Leecisel forth,

Giiven utder my hand wid oflickd sead, this 1214 tay ol May w1095

/&te (ot
o)

My Commission Expires: (re(.('((mrm(m(rm.'.'(mm. « Nowry Jublic
OFFICIALSEAL” & (of /
Karw(}iowuckanggcn N
Num-'y Public, State of Illigois :

My Commissien Explees (d/d/58 »':
<(<<<<mmcuuwm:mcmmw
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