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ORTGAGE

Stata of fllings
Caunty of - oK

JULY 17,1995

, THIS MORATGAGE SECURES A REVOLVING -t OF CREDIT UNDEN WHICH ADVANCES, PAYMENTS, AN{)
READVANCES MAY BE MADE FROM TIME TO TIME ~THE MAXIMUM AMOUNT OF THE LINE QF CREMNT WHICH
MAY BE SECURED AT ANY ONE TIME IS %.45,006.00

1. Logel Caseription. This documand is a martgape oo ! pstiste logaled in COOK County, Stato ol
Winais teatled tho "Land™), Tha Land's fegal desoniplion is:

LOT 240 IN ROBBIN’S MPADOW LANE UNTT NUMBER 2, SEING A SUBDLVISION IN Ml
NORTH 1/2 OF THE SOUTHEAST L/d OF SECTION 13, TOWNSNTPE 41 NORTY, RANUE 12 Masd
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT LHEPEOF RHGISTHRED TN TR
REGIOTIAR'S OFFICE OF COOX COUNTY, ILLINOYS, O MAY 7. 1254, AS DOCUMENT
NUMBER 1521912, IN COOK COUNTY, ILLIROIS. e

PIN # 09134140110000

NOTICE: Soo pagos 2, 3 and 4 for mora mortgage terms. Tha Borrowor agroos thut pages 2, 3 and@ tra o part of this
Mortgage~8 mgmng this Mor!uagu Barsower agrees 1o all ol its Sorms,

\
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OIEWaE NATHANIEL WATSON BOGWa 1 ARA WATSON

Borrower Horowgr
STATE OF FLL!NOJS " - /
STaTe 85474284 )77 47
[/ (e
e IREAG AL v. ackaiwludged betut vig this 1700 day of JULY, 1995 by R
NAIZIANEIGRMAKON) ARG L\{'W TSUN
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Dafinitioam, I vhi documond, i tediowing defimbiong spity,

"Muortgage”: s document welt bes sallng) the "Malgage”.

“Burrowns " NATHAMIEL WATS0N AND CLARA WATSON
HUSBAND AND WIEE  walt be called " Bonowoer”.

Borrowen's address 15 shown below,

"Lended: TCF Bank Minois tsh will be called "Lender™. Lender s o tedural savings bank awbich was formad and
which masts under the laws of the United States of Amarica, Lender's addiess for the purpose of receveing noticos
and making payrnents is 1420 Kensigton, Suite 320, Oak Brook, IL 60521.2147.

“Agreement”: The CommandCretin Pius Agreemaont signed by one o maore Borrawer and dinted the same date
as s Martpage will be called the "Agreemeet”. Unde the Agrosmaont, any Borrower Sigrang the Agreaiment has a
tovolving b of crodit called the "Aceaunt™. The Agrmmont allows Beoows o obinn Loan Advancos from the
Account, make payments, and sblam radviancos. Undime By Agreoment, Bortowet niy taquaest Lasn Adviances
fromm thee Eonrber at any oo untd e Boask due date, shiower i secting 3 bolow.

“Propoeg™s The raperty hat s descaibed st ban o called the “froparty”,

4 Fina) Due Bato. $he scheduled date for fmal payment ol whitt Bontower owas antor the Agresment i o7 20 11 .

4. Variobla Annual Porcontage Roto, The Anouad Puicontago Rate s thi cost ol Borrowe’s credit as a yoirly (ata.
The Annusl PorcastagoSes Lendoe ases Lo Gguare Faance Chagos widl go up s down, based an the bughost U8,
poame rate publshed dady v Ve Wall Street Jounal uoder "Money Hales™ (the "Indox"). Thiz wdex s oot tho lowest of
Bost date oflered by Lendel o st lenders 1 the adex beeomes unavidlable, Lendet will sdoet, to the uxtom
pormitted by apphcable ws andcaguianons, sorie other mterest rate ndme thit 15 comparable o the nufex and nouly
Borrower. [ the Annual Parcentage Pate goes up ur down, the Daly Periadic Ruta widl aise go up or duwn, To hgae the
ANNUAL PERCENTAGE RATE, weo aud 240 percentage ponts (o the index rate m eflect the provicus busingss day,
{"business day" does not include Satwdays-Sundays and legal holidays.) On cach business day we will recaleulate the
ANNUAL PERCENTAGE RATE for this loa) so that it is 2.0 % { 240 porcenlago points) above tho index
pubhished the previous business day, If the index ate changes, however, thu ANNUAL PERCENTAGE RATE for this loan
wilt change the next business day.  The begieg wdex ate for this loan s 875 % pur yaar. The begimning ANNUAL
PERCENTAGE RATE fur this foan is thercdom 11 f5 2% pon year, which s a Batly Penodie Rate of pansay %,

The maximum ANNUAL PERCENTAGE BATE 15 g g % The muimum ANNUM PERCENTAGE RATE 15 q5p %,

5. Doscription of the Property. Borrowar pives Lender gt us tha lollowing Property:
a. The Land, wiich is located at laddross)
23S W LAKE 8T, MORTON GROVE, 1L 60082
The Land has the legal description shown abuve in saction 55

b. All buildings and all othar improvements and fixtures such as plusbag and electngal egupment) that ore
now of will in the future be lacated on the Land.

c. Ali "easements, rights, heraditaments, appuienances, rnts, rayalties, and pralins” that go along the Land,
These are nghts i othar property that Borrowar Bas as owne of the Land,

6. Notice of Varisble Rato of Intorogt, This Mortgage soowes a ling al ¢rodit that his o viaahlo rite of inlurest,
This means that the interest rate may increase or deceoasn frony tmo to tme, as oxplainod s patagi 6.

7. Finance Charga. Bonower will pay o Fmance Chargo until Buntowar has rapaid overythusyawed under the
Agreement. Lendes figuies the Finange Charge at the end of every monthly bitting cycle. Tha menthiy Dt eycle iung
from and inciuding the Hirst day of a month to and ncluding the last day of that manth, To figuro the Finascn Charga Tor
a monthly billing cycle, Lender adds up the Finance Charges lor vach day v Ibe llng gycle. Tu bigaee the Financu
Charge for each day, Lender muiuphes the Oaily Punudic Rate tines the Qaily Balsnca of Borrowar's Account oh that day
ilor each day in the momthly billing cycle).  Lendar figures the Daily Periodic Rate by dividing the Annual Palcentage
Rate by 365 lar 368, m any inap yoarl. Londer detormings the Daily Batance by first taking the bagmnng balance of
Borrower's Account gach day, adding any new Loan Advances, and sublracting any payments of othe credis 1o the
Account, and subtractng any anpad Finange Chaiges add Other Charges. Bowower pays a Finance Charge on Loan
Advances begmnming with the doy they are madhe,

8. Transtar of Rights In the Proparty. Bonowor motigages, grants and convays the Proparty 1o Lendor subjoct o
the tenms of tes Mortgage. Tids maans that, by sigaing this Mortgape, Bonowaot is givng Londur thoese rights thit s
statad in this Martgage and alsa thase nghts that the taw gives to lenders who have takan mortgages on land, Borrowor
is giving Lender those nghts to protect Lendur rom possible osses thot might rasult of Borcowan dils 1o kuup the
pronuses nade in this Mortgage and o the Agieement,

9. Tarmination ot tha Mortgage. Lendnr’s nghts i the Propanty will nad whon the Agroemant has Leen taiminaled
and Bongwar bas pand all amounts owed e Lender wndar the Agreement and this Moigage. Lender witl sond Borrower 3
document stating this and Sorawer can file it with the County i which the Proparty 13 lncatod,
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10, Prondsos of Borrowaer -~ Borcower reprusents and warants that:
i, Banower owns thy Property;
o Baortower has U nght (o mongage, grant, amd conviey the Poopaity to Lender; and
¢, There are oo claang o Charges outstanding agasnst the Propoaety axcapt any martgages WWad are curconlly
shiowron the sfhoe where teal astate records are Nl For the Couly whaore the Propaecty e ocotodd.

Borrowee geves o gunaral warianty ol htle o Lender Ttas mvans that Barower woll o tally caspoesiliie Tor any
fassies whach Lenter suffers because soonteone olher than Bortowor hay somae ol the oghts on the Poopenty et Bonowaor
ropresants and wanapts o have, Borrowar will dutyind owoecstup ol tho Proporly agamst iy clisms ol sueh nghts,

11, Borrowor's Promiso (o Pay =« Tho Agronmont. Borowss promsisan Lo pramptly pay st amosunts due on tho
Agrrnent excapl as oxplisned m poragraph 18,

17 Borrowae's Promlse 1o Pay « Charges and Assoramont, Borawm prannses 1o iy all grssont and Totuos hans,
vases, assessinmils, atibty Dlls, and othei chages oo e Propoty, swluding any amaants on iny pror mortgago, ¢k
they hucore due,

13 Borrower's Promise 10 Buy Huenrd lnsursnca. Baooower promises o ablam i hiadard msaiancs policy naming
Lender as mortgagrs and which covers all buddangs an the Property. The msurance must be satistactory 1o Lendes and
must cover loss or/damage caused by Tie and bazaids norsally covered by "extended coverage™ hazard nswance
policics. The insurance must be in the amounts and foi the penads of time required by Lender. Borrower will notity
Lendar promptly il there /2 ony less o damage to the Propeny. Lender may file a "Proot of Loss™ torm with the
msurance company. Boirows trects the msurance company o pay alf "procends® 1o Lender. "Procends” are any
mongy that the nsurance comgaty owes to the Borrower under the pohcy, Unless Lender agiees mowiting that the
Proceeds can be usad differentiy; the Proceeds will be applied to pay the amount Borrower owes Landor,

It any Proceeds are usad lo reduce the amount which Borower owes Londer under the Agreement, Borrowetr will
still have to make the rogular payments.ander the Agreement until the ontire amount Borrower awas is pind v tull,

It Lendor lorecloses this Martgage, snyont who buys the Propecty at the foreclosure sale wili have all the nighis
undher the insurance palicy. .

14. Borrawer's Promise to Buy Flood Inswarza. |t the Land or any part of the Land s located i a designated
ofhieal fleod-hacardous area, Barrower promises 1oy flood wsurance 10 the maximum amount available or tae aitaunt
secured by this Mortgage, whichever is less. Bofiower_agiees to direct that any maney payable under the llood
insurance will be paid to Lender, but Borrower will still ¥ave to make regular payments under the Agreement until the
entire amount Borrower owes is paid in full. :

15. Borrower's Promise to Maintaln the Propoety. Bonower/promises that Borrower won't damage or destioy the
Property. Borrower also promises to keep the Property in good wspaie IF any impravements are made 1o the Property,
Barrower promises that they won't be remaved hom the Propenty,

15. Lender's Right to Take Action 10 Protoct the Proparty. H (1)-8uirower does not keep Borrower's promises and
agreements made i this Morlgage, or {2) someone (Borrower or anyone else) begins a legal procewding that may
signilicantly aflect Lender's rights in the Property (such as, lor example, a lege! praceeding in bankruptcy, or to condemn
the Property), then Lender may do and pay for whatever 1s necessary (o protact e vatue of the Property and Lender's
rights in the Property, Lender's actions under this section may includa, for example; paying any amount duc under any
priot Mortgage, appearing in court, paying reasonable attorneys’ fees, and entering on<ou Poperty to make repairs,

Borrower promises lo pay Lender all amounts that Lender pays under this section, dnLandee pays an obligation,
Lender will have all of the rights that the person Lender paid would have had against Borrowar, _This Mortgage covirs alf
these amounts that Lender pays, plus iterest, at the rate that is figured as it the money hat haen given under the
Agreement, or it that rate violates the law, then at the highest rate that the law allows.

It Borrower fails to maintain insurance on the Property as required in paragraph 13, Lentdor mav/puichase insurance
on the Praperty and charge Borrower for the cast as provided in this Mortgage. I Lender pwehases Wasuisurance, it will
have the nght to select the agent. Lender is not required to obtain the lowest cosl nsurance that migin-eavadabilo.

17. Lendar's Rights. Any lailure or delay by Lender w enforcing the rights that this Mortgage or tho iaw give it, will
nnt cause tender to give up those rights. Lender may exercise and enforce any of ite rights until its rights under the
Mortgage end. Each right that this Mortgage gives to Lender is separate, Lender may enforce and exercise them one at
a ume gr all at once.

18. Joint Borrawers. Each person that signs this Martgage & responsiie lor keeping all of the promises madgp hy
"Borrowes”. Lender may choose to entorce its rights apainst anyone signing the Mortgage as an individual or against all
of them. However, il someone signed this Mortgage, but did not sign this Agreement, then that person wilh not be
required to pay any amount under (he Agreament, but will have signed only to give Lender the nghts that persen has in
the Property under the terms of this Moitgage.

19, Natices, Unlass the faw requites diffesently, or unless Borrower talls Lender dilletantly, any netice thal nwst be
given to Borrowei will be delivered or mailed to Borcower at the addiass shown in saction 5. Naticus that must be son
to Lendar witl be given by maiiing thom to Lendar's address shown i section 2, Any natico will bu "(ivan™ whan st is
mailad, ar when it is daoliverad accarding to this paragraph,
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20, Soliing the Property. Bocswer agroon no) 1o soll or taistor sl oe any parl ul he Paagorty, on ey sghis m
Fropaty, withaul the Lamfor’s wittae geosicnt. D mciodos salo by Gontentt tor Deod )

21, No Dofnutts Undar Pelar Maortgagen, 1F thina o alraady o srntgago agamsy U Bropeity, the Bogows promis,
that thete will never Lia o delault under that motgagge ‘

22. No Qthar Maortgages. Borownr agens pot to moitgagn alt of any pail ol the Pragorty or allaw smyone also 1o
have a lien one the Property without the Lendsr’s watton congent,

23. Lendor's Ramadias -~ Foreciogura. I Leadbr requines Barrower to pay e ontito outstanding balunce under tho
Agreement in one payment (calted "acenleration™ and Borrawer Tads 1o make the paymnnt whun due, then Leader imay
lotesluse this mortgage as provided below. Howevar, bolors acenlnrating, Lundor will sond Battowar o writtun notico by
cortiicd mad wheh statos:

a. The pronse et Borrowet failwed ta keep of thsopasentation o sty that Sorrower breachied;

L. The achien Bottowear must tike W sonoet thot tail,

Co Th date, at feagt 30 days away, Dy wingh the Edure must be conocuak

i That of Bocrowear donss’y coprest the Silaro g thae ragiesantaben o wiraety st Benowin bisohed, Lende will
actadmato, o o Seceawor o' gasy, Leiddne o anothon person iy by B Prapronty at a lomeionanm sidy;

o Tt Miozassotn law allowes Buoown (oo pnntate thiy Maorigagie alter accelednbon; il

o That Banssat may boog sud o cou o argua Ut all preatotas wistty kst ind So- prassnt any othat delatiss,
Horawer has 1o acseleashon,

Lendur need nol saied the notee of the progise Borowen Land 10 keop coossts of Bormowe's sale e it o ali
or a part ol the Propenyy ot any nghts i tho Praperty withony Londe’s writton consont. 1T Bettowar does nat cartact tha
failure by the date stated o the natice, Lender may accelorate, M Landor accelmates, Lender atay toreclose s
Mortgage aceording to the Misnetata Statules, Borrowar gives Lendar b powaor to soif the Praparty at @ public aucion,
Horlower also agrees (o pay Keedw's attareys’ tees for the foreclosure w the maxamum amount dllowed by low.
Lender wilt apply the grocecds-ciihe forechosure sale (o the amoun Borrowar awes under this Marttgage, and ta tho
casts ol the forectosure and Lended' s@lipmoys' foes.

24, Chligetions Aftar Assignment. Any_nwsaon who takes over Borrowar's nght or obligatiens under Dis Motigaye
with Lendor's consert wilt have Borrower's (nghts and will be obhigated to keep all af the pronnses Bonowor made in s
Murtgage. 11 aoather peesen takns over Borpwa's rights o obfigations under ting Montgage, Bonowor will not bo
reteased. Any person or orgamzation who takesovee Lenders nghts or abligations undpr this Mortgage will have all of
Lender's nghes angd must keep all of Lender’s abligetizos under this Mortgage.

26 Walver of Homestead. Under thu homestedd exemption law, Bonower's homestead 18 usudlly Tren from the
clams o cregiors. Borower gives up the homestead excmption nght for all clawms atising out of 1his Mongage. This
mcludes Borower's nght 10 demand that praperty ather than Burowed's hainestead 1hat has bean mortgiged to Landor
be foreclosed, beloie the hemestead is toreciosed.

26. Condemnation. f afl nr part of the Property is condemecd Borower directs the party condemmng the Fropeny
to pay all of the money to Lender. Lender will apply the monev 10 pay the amoumt Borrower owes Lendet, unless
Lender agregs in writing thal the proceeds can be used difterently 17 iandor uses the money 1o retuce the amount
Barrower owes under the Agresment, Botrower will still have to mges~regular manthly paymaents until evarything
Barrower awes is paid.

27. Puragreph Hesdings. The headings of the paragraphs are fm coryemoncg only, and are not a part of this

Mortgape.
This instiument was drafted by: TCF BANK ILLINOIS tsh, BO1 Marquette Avenue, Nanrcapolis, Minnasota 55402
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