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FiHA CASE NO.

MORTGAGE 111317943653

THIS MORTGAGE ("Security Instrument”) is given on JUly 12, 1998 . The Mongagor i
MARCTA R, MALCOLM , A SINGLE WOMAN ‘

State of Ilinois

@}

1

-t

~3

("Borrawer”), This Security Iastrument i8 given o !
PACOR MORTGAGE CORPORATION o
which Is arganized and existing under the laws of 1LLINGIS , il yehose address is o
3001 W. 111TH ST. $#103 CHICAGO, IL 60605-3128 ~1

("Lender”), Borruwer owes Lender the pringipsl sum of
FORTY ONE THOUSAND THREE HUNDREDR SIXTY and 007100

Dollars (U.S. § 41,380,000 3. This debt is evidenced by Borrower's napie daicd the sine date as this Scourily
Instrument {“Note”), which provides for monthly puyments, wiih the [ull debt, if not paid ewier, Auc and payeble on
August 1, 2025 . This Sceurity Instrument secures to Lender: (u) the repayment ol the debt evidenced
by the Note, with interest, and 8l rcnewals, extensions and madificaions; (b) the payment of all other suims, with interest,
advanced under panigruphi 6 o pratect the sceurity of (his Security Insrument; and (c) the perfurmance of Borenwer's covenants

and agreements under this Seourity Instrument and the Note, For this purpose, Barrower does herehy morigage, grant and canvey
to Lender the [nllowing duseribed property located in COOK

Uileaoes s s 677

Cuounly, Witnois:
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GASE f: 111317943683 LOAN f: 4224548
LOT 5 AND THE SOUTH 10 FEET OF LOT 4 IN BLOCK 8 [N CONSTANCE, A SUBBIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

20-36-314-026 VOL 273

which g tho addeess of 8410 S, EUCLTD , CHICAGQ Steai, Clty)
[llinois 60617~ (Zhp Code ] ("Property Adtiress”);

TOGETHER WITH a% the improvements nnw or herealter erected on the property, snd ll casements, rights, appurtenances,
rents, royaltics, mincral, oil and gae rights and profits, water rights and stock and all (ixtures now or hereafier a part of the
property. All replacements ond additians shall also be covered by this Sceurity Instrument. All of the foregoing is referred 1o in
this Security Instrument as the **Propersy.”’

BORROWER COVENANTS that Brrower is lawluily scised of the estate hereby conveyed and has the right o montgage,
grant and convey the Property and thal the Praperty is uncncumbered, except for cncumbrances of record, Borrawer warrants and
will defend generally the title 1o the Property agaiist al claims and demands, subject 10 any encumbrances af record,

1. Payment of Principal, Interest and Late Chatje. Borrower shall pay when duc the principal of, and interest on, Lhe
debt evidenced by the Note and latc charges duc under ¢¢ tote.

2, Monthly Payment of Taxes, Insurance and Other Charpes,  Bomower shall include in cach monthly payment,
logether with the principal and interest a8 set forth in the Note i any lale charges, o sum for (n) tacs and specinl assessments
levied or (o be levied against the Property, (b) feaschold puymenms or ground reats on the Property, and () peemiums for
insurance required under paragraph 4. [n aiy year in which the Leidse st pay # morigage insurimee premivm o the Sceretary
of Housing and Urban Development ("Secretary™), or in any year in wiisicuch premium would have been required i€ Lender still
held the Sccurity Instrument, cach monthly payment shall also include sitkcr: (i) a sum for the annugl morlgage insurance
premium (o be paid by Lender to the Secretary, or (i) a monthly charge instias of & mortgage insurance premium il this Security
Instrument is held by the Secrelary, in a reasonable amount to be detcrmined by the Seerclary. Except for the monthly charge by
the Sccretary, these ilems arc called "Escrow Tiems” and the sums paid to Lender arc ealles "Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrow liems in an aggregate amount not 1o cxceed the maximum
amount that may be required for Borrowes's escrow account under the Real Estate Scitlemenl Procedures Act of 1974, 12 US.C.
Scction 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amerded from time o time ("RESPA"),
except that the cushion or reserve permitied by RESPA for unanticipaled disbursements or disbersements before the Borrower's
payments arc available in the account may not be based on amounts duc for the mortgage insurance premiun,

{f the amourits hetd by Lender for Escrow lems exceed the amounts permitied 10 be held by RESFA, Lender shall deal with
the excess [unds as required by RESPA. 1f the amounts of funds held by Lender at any time are not sufficien ta pay the Escrow
ltems when duc, Lender may notify the Borrower and requirc Borrower 10 make up the shortage or deficiency 2: permitied by
RESPA.

The Escrow Funds arc pledged as additional security for afl sums sceured by this Security Instrument. If Borrower tenders 10
Lender the (ull payment of all such sums, Borrower's account shall be credited with the balance remaining for all instaliment
items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become obligated o pay to the
Seccretary, and Lender shali prompuly refund any excess funds to Borrower. Immediately prior to a {oreclosure sale of the Property
or ils acquisition by Lender, Bomrower's account shall be crediled with any balance remaining for all installments for itcms (a),

(b), and (c).
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CASE #: 1L1317943653 LOAN #f: 4224548
3. AppHcation of Payments. All payments under paragraphy | and 2 shall be applicd by Lender us follows:
IFirgt, to thc mortgage insurance premium 1o be poid by Lender to the Sceretbry or (0 the monthiy charge by the Scerctiry

instead of the monthly mortgage insurance premium;

Second, 1o any taxcs, special assessments, {caschold payments or ground rents, and [irc, fiood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, w0 amorlization of the principal of the Note;

Filth, 1o late charges duc under the Note.

4, Fire, Flood and Other Hazard Insurance. Bomower shail insurc all impravements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the pericds that Lender requires, Barrower shull also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1 the extent required
by the Secrelary, Al ineurance shall be carrled with compunies approved by Leader. The insurance policies nnd nhy renewals
shall be held by Lerder sad.ahali inclutle loss payable cliuscs in favor of, and in g form aceeptable to, Lender.

In the event of loss, Sarower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
promptly by Barrower. Eacnl iusirance company concemned is herehy authorized and directed to make payment for such loss
directly to Lender, instead of o Soriawer and o Lender jointly. All or any part of the insurance procecds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebiedness under the Note and this Security Iastrument, (irst 1o any
delinguent smounts applicd in the order in peragraph 3, and then to prepayment of principal, or (b) Lo the restoration or repair of
the damaged Property. Any application of L /prieceds 10 the principal shall not extend or postpene the due date of the monthly
payments which are referred W in paragraph 2, or ciiange the amount of such payments. Any excess ingurance proceeds over an
amount required to pay afl outstanding indebtedness under ihe Note and this Security Instrument shall be paid 1o the entity legally
catitled thercto,

In the event of foreclosure of this Security Instrament or other transfer of titie to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to (nsurance policies in force shall pass o the purehaser,

§. Geeupancy, Preservation, Maintenance and Protectior of tae Property; Barrower's Loan Application; Leascholds,
Borrower shall accupy, eslablish, and usc the Property as Borrowet!s principal residence within sixty days after the exccution of
this Security Instrument and shall continue lo occupy the Properly as Brrrower's principal residence for al least one year after the
datc of occupancy, unless the Sccretary determines this requirement il cause unduc hardship for Borrower, or unless
exicnuating circumstances exist which arc beyond Bomower's control. Borrower shall notify Lenders of any exicnuating
circumstances. Borrower shall nol commit waste or destroy, damage or substanally change the Property or allow the Property 0
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Prurerty is vacant or abandoned or the loan
is in default. Lender may lake reasonable action to protect and preserve such vacant or ?andoned Property. Borrower shail also
be in default if Borrower, during the loan application process, gave materially falsc or iniCurale informalion or siatements (0
Lender (or failed 1o provide Lender with any material information) in connection with the logn evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a princinul residence. 1f this Security
instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrowr: acquires fec tile to the
Property, the leasehold and fee tille shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shali pay atl- governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these coligations on time
directly to the entity which is owed the payment. If failure 1o pay would adversely alfect Lender’s interest in the: Property, upon
Lender’s request Borrower shall promptly furnish 10 Lender receipts evideneing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails (o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a procceding in bankrupley, for condemnation or o enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounss disbursed by Lender under this paragraph shall become an sdditional debt of Borrower and be sccured by this
Security Instrument. These emounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payabie.

7, Condemnation, The procecds of any award or claim for damages, direcl or consequential, in connection with any
condemnation ar other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
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shall be paid to Lender to the extent of the full amount of the indebtedness that remping uspaid under the Note and this Sccurity
instrument, Lender shall apply such proceeds to the reduction ol the indebiedness under the Note and this Sccurily Instrument,
first to any delinguent amounts applicd in the order provided in parageaph 3, and then 10 prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc referred 1o in
paragraph 2, or change the amount of such payments. Any cxcess proceeds gver an amount required 10 pay all ouistanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thercto,

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(w) Befanlt,  Lender may, cxcept as limited by regulations issued by the Sccreiary in the case of payment defuulis,
require immediate pryment in ful) of all sums secured by this Security Instrument if:
(i) Borrower defsulis by failing w pay in full any monthly payment required by this Securdly Instrament prior o or
on the dus Cate of the next monthly payment, or
(ii) Borrower defaults by fnifing, for a period of thiny days, to perform any ather obligations contained in this
Sceurity Instrument,
{b) Sale Without Crea't Approval, Lender shall, if permiticd by applicable law and with the prior approval of the
Scerelary, require immedion payment in full of all sums sceured by this Sceurity Instrument if:
(i) All or part of the Prapraty, or o beneficial interest in & trust owning all or part of the Property, is sold or otherwise
transferred (other than by davisc or descent) by the Bofrower, and
(ii) The Property is not occupicd, by the purchaser or grantee as his or her principal residence, or the purchaser or
granice does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(¢) No Waiver. If circumslances occur that svauld permit Lender 1o require immediate payment in full, but Lender docs
not require such payments, Lender docs not wa; v s rights with respect (o subscquent events,
(d) Repulations of HUD Secretary, In many ciccimstances regulations issucd by the Secrctary will limit Lender’s
rights in the casc of payment defaulls to require immedinic payment in full and forcelose if not paid. This Security
Instrument does ot autharize acceleration or foreclosurc if not permitted by regulations of the Secrelary,
(¢} Mortgage Not Insured, Borrower agrees that should lais Security Instrument and the Note secured thereby nol be
cligible for insurance under the National Housing Act within €< #favs from the date hereof, Lender may, at is option and
notwithstanding anything in paragraph 9, require immediate payraent in full of all sums securcd by this Security
Instrument. A written statement of any authorized agent of the Scorvwary dated subsequent to 60 days from the dale
hereof, declining 1o insure this Sccurity Inswrument and the Note secured tharehy, shall be decmed conclusive prool of
such incligibility. Notwithstanding the foregoing, this option may not be caercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit & morigage insurance premiurm. 10 the Secretary,

10, Reinstatement. Borrower has a right 1o be reinstaied il Lender has required irampdiate payment in full because of
Borrower's failure (o pay an amount duc under the Note or this Security Instrument, This right applies cven afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall eader in & lump sun) all amounis required (o bring
Borrower's account current including, 1o the extent they arc obligations of Borrower under this Sccurity instrument, foseclosure
costs and reasonable and customary attorncys’ fces and cxpenses properly associated with the foresiesyse proceeding. Upon
reinstaiement by Borrower, this Sccurity Insrument and the obligations that it secures shall remain in cffecras il Lender bad not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Leader has accepted
reinstatement after the commencement of foreclosure procesdings within two years immediately preceding the comurencement of
a current foreclosure proceeding, (i) reinstalement will preclude forcclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the Yien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nat 2 Waiver.  Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate 1o refease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any

right or remedy.
Int!llli‘; ﬂ ﬂm_
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12, Successors and Assigns Bound; Joint and Stvern! Linbility; Co-Sipners. The covenants and  agreements of  thiy
Securily Instrument shafl hind and benelit the successors and assigns of Lender and Rorrower, subjeet o the provisions of
parigraph b, Borrower's covenants o agrecments shall be joint wd soveral. Any Borrower who co-signs this Secarity
Ingtrasment bul toes not eaccute the Note: (1) 18 co-signing this Security Instrument only to mortgage, grant and convey thit
Borrower's Interest in the Properly under the lerms of this Sceurity tnstroment; (b) is not personally obligated 10 pay the sums
secured by this Sceurity Instrument; and (¢} agrees (hul Lender and sny other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Barrower's consent,

L3, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it
by first class mail unicss applicable law requires use of snother method, The notice shall be dirceted w the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by [irst class mail o Lender's
address staled hercin oz any address Lender designales by notice lo Borrower, Any nolice provided for in this Sccurily Instrument
shall be deemed to bave Leen given to Borrower or Lender when given as provided in this paragraph,

14, Governing Lav; Severability, This Security Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Prupany is located. In the cvent that any provision or clause of this Security Instrument or the Nole
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Insirumend or the Note which can be
given effect without the confliciing grovision, To this end the provisions of this Security Instrument and the Note are declared to
be scverable,

15, Borrower’s Copy. Borrowe: shall he given one conformed copy of this Sceurity Instrument.

16, Assignment of Rents. Borrower urceuditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's-agents o collect the rents and revenues and hereby directs cach wnant of the
Property to pay the reats to Lender or Lender’s sgenws. However, prior o Lender's notice i Borcower of Borrower's dreach of
any covenant or sgreement in the Sceurily Instrument, Porrawer shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This uss gniasit of rents constitutes on absolute assignment and not an assignment
for additional sccurily only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the-Sccurity Instrument; () Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Progercy shall pay ail rents due and wnpaid to Lender or Lender's
agent on Lender's written demand to the Lenant,

Borrower has not excculed any prior assignment of the rents and has novand will not perform any act that would prevent
Lender from exercising its rights under this paragraph 6.

Lender shall not be required to enter upon, take contral of or maintain the Prcperty before or after giving natice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any timic tere is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy ol Lender, Tiii=-assignment of reats of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (olfows:

17. Foreclosure Pracedure. If Lender requires immediate payment in full under paragrapa 2.').2nder may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses inzuried in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costz of title evidence.

18. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Sceenity Instrument.
Bomrower shall pay any preparation and recordation costs permitted under state law.

19, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property,

lnulnl;.h] ( m .
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20, Riders to this Security Ingtrament, [f one or more riders are executest by Borrower nnd recorded together with this
Security Instrument, the covenants of cach sueh rider shail be incarparated Into and shall smend and supplement the covennnty
and nyreements of this Security Instrument ng if the rider(s) were o purt of this Security (nstrument,

|Check applicable box(es))
[ Condominirn Rider [_] Graduated Payment Rider [_] Adjustable Rate Rider

(7] planncd Unit bruelopment Rider [ Growing Equity Rider (T Other [specify]

BY SIGNING BELOW, Borrower sezepts and agrees 1o the terms contained in this Seeurity Instrument and in any rider(s)
exceuted by Borrower and recorded with il

Witncsses: 7/{’% i/ ﬂ@Mh (Scal)

MARCIA R, MALCOLM -Rorrower

(Scal)

-Borrawer

{Scal) : (Seal)

-Rorrower

-Borrower

STATE OF ILLINOIS, (Y EER Cotnty 57

Ny )
I, (Jﬁ;t cndeion ‘---‘%M-/: .a Notary Public in and for saia cnunty and stae do hereby certify that

Madiera 12 M Aatealm O Detade QOIGAR,
. personally known to me Lo be the same person(s) whose name(s)

l‘c.-.’.)u rx.

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged tha
signed and delivered Lhe said instrument 28 At frec and voluntary act, for the uses and purposes theréir st forth.
Given under my hand and official scal, this Wy dayof Ty \k\ NSRS

My Commission Expires: ' “QFFICIAL SEAL” } m 00 L((\VKMQ Wi R
D‘ANE i, TRU”’“AR Ndtary Public \

Notary Public. State of litinois
My cycmmlssion Explres 5/4/97
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