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SUBORDINATION AGREEMENT
RETAT6B29
THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of lnois this
13th day of July, 1995 by The First National Bank of Chicago, a national banking
association organized and existing under and by virtue of the lisws of the United States of
America, and doing business and having its principal office in the City of Chicago, County of
Cook, and State of iliinois ("Bank").
RELTITLE GUARANTY ORDER §_ T k2l VYITNESSETH
~ o]
WHEREAS. the Bank is the owner of a mortgage dated March 30, 1995 and recorded
April 10/ 1995 amang the fand records in the Office of the Recorder of Deeds of Cook
County, Nlinois-azDocument Number 95235785 made by Terry W. Podgorski and
vanessa M. Fodaorski , As joint tenants ("Borrowers"), 1o secure an
indebtedness of $ 156, £00. 00 ("Morfgage”) ; and

CdWPEgREﬁ\ orrpwgrgare (he guvners of that certain parcel of real estate conflponly kncmfn as
g - :, Glernview IL 60025-2249 and more specifically described as

follows:
g REEE}R%EN% 07/24/95 09 32236%
IEATT v) . TA7%99  TRA 47 07 RIFIKTH
SEEAZTACHEDRIDER — * 970 ¢ AH #—95- 475651
, . COOK COUNTY RECORDER
PIN#04-26-203-014 ; and #30 PIeGirad L GURvd e s00RG
idwest Mortgage Services, lac! ) )
WHEREAS, I?,!dqu?é? ?wr?éqggii/ fidahks 1ts successors &for assigns ("Morigagee") has refused

to make a loan to the Borrowers of $ 600, 000. 00, excentupoan condition thal the Mortgage be
subordinate to said mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten (810,00} Uiollars tn hand paid by each
of the parties hereto to the other, and of other good and valuable consiazraiion, the receipt and
sufficiency of which are hereby acknowledged and in order to induce Mortgagee to make the loan
to Borrowers, it is hereby mutually agreed, as follows:

L. That the Bank covenants and consents that the lien of its Mortgage shall be subject
and subordinate to the lien of Mortgagee's morgage dated 7~14-95 “vefiocting
and securing the loan made by Mortgagee to Borrowers, in the amount of 8ix
Hundred Thousand and No/100 Dollars, and to alf renewals, extensions

or replacements of said mortgage; and recorded as document no. qr)glfzr’}f‘_,‘_fjo

and

1L That this Agreement shall be binding upon and shall inure 1o the benefit of
Mortgagee, its successors and assigns.

Loan#111-02-01983200
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

FIRST NATIONAL BANK OF LHICAGO

}/}«U g, & / 7 AN e //(”fﬁ

Matthew J. Harmdh, Community Banking Officer

STATE OF ILLINOIS)
) S8
COUNYY OF COOK )

, e endersigned, a notary public in and for said County,
in the State aicresaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Community Bariwing Officer, of THE FIRST NATIONAL BANK OF CHICAGO,
personally knowr ©© me to be the person whose name is subscribed to the
foregoing instrumem-aLpeared before me this day in person, and
acknowledged that he sinned, sealed and delivered the said
instrument as a free and vo'urtary act, and as the free and
voluntary act of the Bank, for thz.dses and purposes therein sat forth.

Given under my hand and official seal, this /3 day of %
199§

VER f NI(.A ¢ REHODES

N
NOTARY PLBLIC STATE UF ILL
W CORAIEGION §50 BT 05 |

Commission Expires;__~7-23 - 94~

/
T Notary Public_Jecoecas . Rhede,
[ T L GEA OEJ E’M

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO
Law Department Equity Credit Center

The First National Bank of The First National Bank of
Chicago Chicago

One First Nationa! Plaza One First National Plaza

Mail Suite 0120 Maii Suite 0482

Chicago, lllinois 60670 Chicago, [llinois 60670
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LEGAL DESCRIPTION

THAT PART OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE T<IRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING DN THE EAST LINE OF SAID QUARTER SECTION 430.97 FEET NORTH OF THE
SOUTHEAST CHRINER OF SAID NORTHEAST 1/4 THENCE WEST 960.45 TO THE PLACE OF
BEGINNING, THENCE WEST 134 FEET, THENCE NORTH 325 FEET, THENCE EAST 134 FEET
THENCE SOUTH 323-ECT TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINQIS.

TERRY AND VANESSA PODCORSKI
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