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/ THIS MORTGAGE (“Soourlty Instrument) ls givenon~— July 17, 1995 . The morigagor ia

)

Q,i(FRP«NiC. CAVALLOME anrANNAMARIE CAVALLONE, Husband and Wife

{"Borrowar”). This Securlty Instrumentisgivento First National Bank of Wilmington

. , which Is organized and
existing under the laws of the United States of America , and whose address s
417 South Water Street, Wilmington, Ii 60481
("Lender”). Borrower owes Lender the princlpal cum of One Hundred Fifty Three Thousand
Dollars and no/100 _ Dollars
(U.5. $153,000.00 ). This-debt is evidenced ky.Berrower's note dated the same date as this
Security instrument ("Note"), which provides for monthly gavinsnts, with the full debt, if not paid earlier, due
and payable on August 1, 2025 . This Securly Instrument secures to Lender: {a) the
repaymant of the debt evidenced by the Note, with Interest, 27.d all renewals, extensions and modificatians
of the Note; (b) the payment of all other sums, with Interest, advinced under paragraph 7 to prolect the
security of this Security Instrument; and (¢} the performance of Sorower's covenants and agreemenis
under this Security Instrument and the Note. For this purpose, Barrgwer coss hereby mongage, grant and
convey to Lender the following described property located In  COOK

County, liinais:

LOT 9 IN PHEASANT CHASE SUBDIVISION PHASE 1 BEING A SUBDIVISICN-OF THAT PART
OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N, # 27-26-315-009

which has the address of  17206. COTTAGE: COURT TINLEY PARK
. . : - - [STREET] [CITY]
lilincls 60477 (‘Property Address");
- [2IP CODE]
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Upon payment in full of all sums sacured by this Security Instrumant, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acqulre or sefl the Propery,
Landar, prior 10 the acqulsition or sale of tho Praperty, shall apply any Funds held by Lender a1 tha time of
sequititlon or enle an b orodit againgt e sums securad by thia Securlly Insirument.

3. Application of Paymonts. Unlosa up‘nilcablo law provides othorwlso, all paymante received by
Londor under paragraphs 1 and 2 shall bo uRpi odl: firat, to any propaymant chargos due under the Noto,
socond, to amotnts payable undnr poragraph 2; third, to Inforast due; fourth, to principal due; und fast, to
any lato chargos dio under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributaoia .0 the Property which may attaln priority over this Security instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Barrower shall pay them on time directly to the person owed payment. Borrower
shall promptly “Urr.sh to Lender ali notices of amounts to be paid under this paragraph. If Barrower makes
these payments di ecv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali proimplly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees In v/iing to the payment of the obligation secured by the llen in a manner accepiable
to Lender; {b} contests in food faith the Hlan by, or dofends against enforcement of the Hlen In, legal
proceadings which In the Lerdar's opinlon operate to pravent the enforcement of the llen; or (c} secures
from the holder of the lien an agieament satisfactory to Lender subordinating the lfen to this Securlly
Instrument, If Lender determinas fnat any part of the Property is subject 1o a llan which may aftain priority
aver this Security Instrumant, Lender mey give Borrower a notlce Idantlfying tha llen, Borrower shall satisty
the llen or take one or more of the actiors sat{onh above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereatter
erected on the Property insured against 10ss by fire, hazards included within the term “extended coverage”
and any other hazards, including floods or flootiny, ‘or which Lender requires Insurance. This Insurance
shall be maintalned In the amounts and for the peods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. If Borrower lails to malntain covei2ga described above, Lender may, at Lender's
option, obtalh coverage to protect Lender's rights In the Proprrty in accordance with paragraph 7.

Al insurance policles and renewals shall be acceptable ‘o bander and shall inciude a standard
mongage clause. Lender shall have the right to hald the policlas anc ranewals, if Lender requires, Borrower
shall promptly give to Lender all recaipis of pald premiums and renawal notices. In the event of loss,
Borrower shail give prompt notice to the insurance carrier and Lender.wender may make proof of loss if
not made promptty by Barrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied io
restoration or repalr of the Property damaged, if the restoration or repair Is econcmically feasible and
Lender's security Is not lessened. If the restoration or repair is not economically fiasibe or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securer by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. If Barrower abardons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has oiie/ed 10 settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to regalr or rastore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appfication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments, {f under paragraph 21 the Property Is acquired by Lender, Barrower's right to
any Insurance policies and. proceeds resulting from damage to the Property prior to the acquishtion shall
passlrgl Lender to the extent of the sums secured by this Securlty Instrument Immedlately prior to the
acqulsition,

'y
.
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10, Condemnation. Tho procoeds of any award or clalm for damagos, direet or consequontin, In
comnoction with any condumnallon or othor taking of anz pan of the Proparty, or for convayaneo |n ot of
condomnatlon, aro heraby agsigned and shall be paid to Lendor.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or no! then due, with any excess pald to Borrower. In the event of a partial
laking of the Property In which the fair market value of the Property immediatefy before the taking s equal
to or greater than the amount of the sums secured by this Sacurity Instrurnent immedlately before the
laking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
instrument shall be reduced by tha amount of the proceeds multiplied by the following fractlon: (#) the total
amaunt of the sums secured Immedlately bofore tha taking, divided by (b) the falr markat valua ol the
Property Immedlately before the taking. Any balance shall be paid to Borrower. [n the avent of a partial
taking of the-Property In which the fair market value of the Property Immediately before the taking Is less
than the amaunt of the sums secured Immediately before the taking, unless Borrower and Lender
ctherwlise agree i writing or unless applicable law otherwlse provides, the proceeds shall be applied to the
sums secured by is Securlty Instrimarit whether or not the sums are then due.

Il tho Praperty Is-abuadonoed by Borrowor, or i, altor notlce by Londor to Borrowar that the condoemnor
offers to make an awaid Jt-settlo a claim for damages, Borrower falls to respond to Londer within 30 days
after the date the notice is niven, Lender Is authorized o collect and apply the proceeds, al its gption,
eitherr) to restoration or repalt.of the Property or to the sums secured by this Securlly Instrument, whether or
not then due.

Uniess Lender and Borrower cthenwise agree In wrlting, any application of proceeds to principal shall
nat extend or postpone the due date of t» monthly payments raferred to In paragraphs 1 and 2 or change
the amount of such paymants.

11. Borrower Not Released; Forbearancs Ry Lender Not a Walver.  Extonsion of the time for
payment or modification of amortlzation of the s.ums secured by this Security Instrument granted by Lender
to any successor in interest of Barrower shall not coerate to release the llabllity of the original Borrower or
Borrower's successors in interest, Lender shall not re required to commence proceedings against any
successor In interest or refuse to extend time for payredr or otherwise modity amortization of the sums
securad by this Security Instrument by reason of any demans made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercisinz-anhy right or remedy shall nol be a waiver cf
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitivi Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and asslgns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanie 2nd agreements shall be joint
and several. Any Borrower who co-signs this Security !nstrument but does nzt exectie the Note: {a) s
co-signing this Securlty Instrument only to morigage, grant and convey that Borrower's Interest in the
Proparty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other dor/c:var may agres 10
extend, modify, forbear or make any accommodations with regard to the terms of this'8zcurity Instrument
or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security instrument is subject to a faw which sets
maximum loan charges, and that law is finally Interpreted so that the Interest or other loan charges
collected or to ba collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 10 the permitied limh; and {b) any
sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund. reduces principal, the reduction will be treated as a parial
prepayment withaut any prepayment charge under the Note,

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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Substances that are generally recognized to be appropriate to normal residential usas and to maintenance
of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other
action by any governmantal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowledge. If Borrower laarns,
or Is nolifled by any governmantal or regulatory authorlty, that any removal or other remedlation of any
Hazardous Substance aHecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmantal Law,

Ag ugec In this paragraph 26, ‘Hazardous Substancoy* are those subsiances dofined as toxlc or
huzardovs substances by Environmontal Law and the followlhg substancos: gasoline, karosone, othor
flammaole-or toxic petroleum products, loxlc paesticides and herbicides, volatile solvents, matarials
contalning“achestos or lormaldebyde, and radicactive materials. As used In thls paragraph 20,
"Environmerital Law" means federal laws. and laws of the jurisdiction where the Property Is located that

relata to health, sa'ety or anvironmenial protectlon.

NON:UNIFORN COVENANTS, Borrower and Lender further covenant and agree as [ollows:

21. ‘Acceleration; Ranedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any <ovenant or agreement in this Security Instrument (but no! prior to
acceleration ‘under paragiept 17 unless applicable iaw provides otherwise). The notice shall
specify: (a) the default; (b) the asiian required to cure the default; (c) & date, no! less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the (al specified in the notice may result in acceleration of the sums
secured by this Security Instrument, 1¢¢erirsure by judicial proceeding and sale of the Propoerty. The
notice shall further inform Borrower of 1nc right to reinstate after acceleration and the right 10 assert
In the foreclosure proceading the non-existenve of 8 default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may fareclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail sxpenses Incurred In pursuing the remedies
prrvldleg in this paragraph 21, including, but not limited ‘o, reasonabie attorneys’ fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Gecurity [nstrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower walves all right of homestead rxgraption in the Property.

24. Riders 1o this Security Instrument. If one or more riders are executed Ly Borrewer and recorded
together with this Security instrument, the covenants and agreements ot each-suctt rider shall be
incorporated Into and shall amend and supplement the covenants and agrecmerts of this Securlty
Instrument as if the rider(s} were a part of this Security Instrument. JCheck applicable orizs))

U Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Ridaer D Planned Unit Cevelopment Rider D Blweekly Payment Rider
[] Batioon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]
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