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MORTGAGE Loan ID: 21106216
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THIS MORTGAGE (*Security Instiurment”) is given on July 6th, 1595 . The morigagor is
MASOOD AKTHRR and TARRANUM FKTi'AR, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to
ASSOCIATED FINANCIAL SERVICES, INC

¥
which is organized snd existing under the laws of  THE STATE (OF ILLINOIS , and whose
address is 910 SKOKIE BOULEVARD, SUITE 114,, NORTHLRCOY, IL. 60062-4032

(“Lpder™). Borrower owes Lender the principal sum of

one Hundred Five Thousand and no/l0Dw——me~--
Deilars {(U.S. §  105,000.00 ).
This debt is evidenced by Borrower's nole dated the same dale as this Securiy Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyable on  Augure ist, 2002
This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewais.
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under parzgraph 7 10
protect the security of this Security Instrument; and (c} the performance of Borrower’s covennils ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and convey o Lender the following
described ZIpro[;f:rl locuted in COOK County, lfinois;
37 IN STRATHMORE, SCHAUMBURG UNIT NUMBER 20, BEING A SUBDIVISIUN
OF PARAT OF THE NORTHEAST 1/4 OF SECTION 1B AND PART OF THE NORTHWEST 1,4, OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL HLQLBIAN
ACCORDING TO THE PLAT OF SAID SUBDIVISION FILED WITH THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS, ON FEBRUARY 2, 1978 AS DOCUMENT LR 2,997,422, AND
ACCORDING TG THE PLAT OF SAID SUBDIVISION RECORDED WITH THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, ON SEPTEMBER B, 1977 AS DOCUMENT 24,096,793,
IN COOK COUNTY, ILLINOIS.

REREG(STER F I, /), 738

Pin #: 07-18-205-026 ‘
which has the address of 500 ERENDON, SCHAUMBURC [Street, Cityl,
Hinois 60194 (Zip Code] ("Property Address");
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TOGETUER WITH all the improvements now or hierepitor orected on the property, and nll easements, appurtenancus, and
fixtures now or horeafter w part of the property, All replucoments and wdditions shdl also be covered by this Security
Instrument. All of the foregoing is referred 10 in thiv Security Instrument us lhe "Property,”

BORROWER COVENANTS that Borrower is lawfully suined of the estate herehy conveyed and hus the right 1o morigage,
grant and eonvey thd Proporty and that the Property ix unencumborad, oxcopt for encumbrances of reconl, Borrower warranis
and will dofond generally tho title (o the Property aguinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering reul property,

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1, Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shull promptly pey when due the
principul of and interest on the deb! evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to & wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is prid in full, & sum ("Funds”) for: (a) yearly taxes
und ussessments which muy attain priorily over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any; (c) yearly hazard or property insurtnce premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morignge insurance premiums, if any; and (f) uny sums payable by Borrower to Lender, in accordunce with
the provisions of parngiur8, in lieu of the pryment of mortgage insurance premiums, These items are called "Escrow ltems,”
Lender may, al uny time, coivet and hold Funds in an smount nol o exceed the maximum amount a Jender for a federatly
related mortgage loun may rearire for Borrower's escrow account under the federal Rend Bstate Seltlement Procedures Act of
1974 us amended from time to time, 12 U.8.C, Section 2601 er seq. ("RESPA"), unless another law thut applies to the Funds
sels a lesser amount, If so, Lender may; al any time, collect and hold Funds in an smount not to exceed the lesser amount,
Lender may estimate the amouat of Funds Cue on the basis of curreat data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apy:licable law.

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such en institution) or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender muy not charge Borrower for hairling and applying the Funds, unnually analyzing the escrow account, or
verifying the Escrow liems, untess Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such
4 charge. However, Lender may require Borrower o pay 4 one-dme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an ggreement is made or
applicable law requires interest to be paid, Lender shall not be recdiral to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that inferest skall be paid on the Fuads, Lender shall give to Borrower,
without charge, an anntial accounting of the Funds, showing credits and rubits to the Funds and the purpose for which esch
debit to the Funds was muade. The Funds are pledged as additional security for al-zums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by woplicsble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the <mount of the Funds held by Lender 81 any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowss ir'writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall miate up the deficiency in no more than
twelve monthly payments, et Lender’s sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall proriptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrin«i the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any tute charges due under the Note,

4, Charges; Liens, Borrower shall puy all tuxes, assessments, charges, fines and impositions altributable to the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them oa time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain prority over
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thie Securily Instrumont, Londer sy givoBorrower a notico identifying the liss, Borrowor shall sutiafy the lien or tiske one o
more ef the nctions set forth sbove within 10 duys of the giving of nolice,

5. Huaned or Property Insurunce. Borrower ahall keep tho improvemonts new existing or hercailor oreclod on the
Property insured against logs by fire, hazards included within the term “oxtended coverage” and any other hazards, ineluding
floods or flooding, for which Lender requires insurance. This insurance shall bo maintuined in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obluin coverage to protect Lender's rights in the Property in accordnnce with puragraph 7,

All insurance policies and renewals shull be nceeplable to Lender and shall include ¢ stundard mortguge clause, Lender
shall huve the right to hold the policies and runewnls. 1T Lender requires, Boreowor shall promptly give to Lender all ceceipts of
puied promivumy i venewal notices. [n the event of loss, Borrower shall give prompl notice Lo the insurance carrier snd 1ender,
Londer may make prool of toss il not made promplly by Borrower,

Unloss Lander and Burrower olfieewise agres in writing, fosurence poceeds shialh bo applied 1o restomtion or repair of the
Properly damsiges] 11 the restorntion ar ropair is economically feaniblo and Lender’s seeurity i not lessened, i the rostoration or
repuir is not economizally feasible or Lender’s security would be lessened, the insurance procecds shall be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does nat uniwer within 30 days & nolice from Lender that the insurance carrier hus offered to seltle a cluim, then
Lender may collect the insimice proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Security Instruriep:, whether or not then due, The 30-day period will begin when (he notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jzavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirea by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the dcquisitior shall pass to Lender to the exlent of the sums secured by this Security Instrument
immedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity #4 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 oceupy the Peeperty as Borrower's principal residence for al least one year after
the dute of occupuncy, unless Lender othsrwise agrees in writing, which consent shall not be unreusonably withheld, or unless
extenuating circumstances exist which ars beyond Borrower's control. Borrower shall not destray, dumuge or impnir the
Property, allow the Property o deteriorate, or commil waste on'ths Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder s.aood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ‘ns¢mment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the atiun or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's/interest in the Property or other materjal
impairment of the fien created by this Security Instrument or Lender's security ircerzst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or stalements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, 'f this Security Instrument is on a
leasehold, Borrower shall comply with sl the provisions of the lease, If Borrower ucquires iee tille to the Property, the
leasehold and the fue title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants anc a7 reements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such us 4
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then cuder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverrge substantinlly equivalent to the mortgage insurance previcasly in effect, at « cost substantinfly equivalont 1o lie
cost 10 Borrower of the morigage insurance previousty in effect, from un alternale moriguge insurer approved by Lender. !f
substantinily equivalent mortgnge insurunce coveruge is ot availuble, Borrower shall pay to Lender cach month a summ equal 1o
sma-twol fih oF the yerrly mosignge insursnce premivm heing paid by Barrower when the insurance coverage tupsed or ceased Lo
b i olTect, Londer will necopt, vse and golaln s puyeits ws u lows roverve in tien of morignge inkurunce. Lows reserve
puymontn muy o fonger be required, af o option of Lender, if mortgago insimnco ¢ vorige (i the wmannt wnd for the period
that Lendor requiren) provided by un inauror wpproved by Lomder ngain beconss aviilnbie wnd iy oblnined. Boreowor shall pay
the premiums required to maintain mortgnge insurance in effect, or to provide & los rekerve, until the requirsment for tner guge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shull give
Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for demages, disect or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveysnce in lieu of condemnrtion, are herchy assigned and
shall be paid to [.zoder.

In the event of ptotul 1king of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dle, 'with sny excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
murket value of the Prorérly immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediutel; before the tuking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Seeurity Instrument shall oe aduced by the amount of the proceeds multiplied by the following fraction: () the totel
amount of the sums secured immesiaiely hefore the taking, divided by (b) the fuir market value of the Property immedintely
before the taking. Any balance shall b¢ jaid to Borrower. In the event of & partinl taking of the Property in which the fair
market value of the Property immediately before the tuking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiee in wriling or unless applicable Iaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security fnuiroment whether or nol the sums sre then due.

If the Property is abandoned by Borrower, 0117, ufter notice by Lender (o Borrower that the condemnor offess to muke an
award or settle a cluim for damages, Borrower faily 12 r2spond to Lender within 30 days sfter the date the notice is given,
Lender is authorized 10 cotlect and apply the proceeds, a: its spiion, either to resloration or repair of the Properly or to the sums
secured by this Security Instrument, whether or not then dut

Unless Lender and Borrower otherwise agree in writing, <oy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parageayns § und 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Yalvae, Extension of the time for payment or madification
of amortization of the sums secured by this Security Insirument granted by L 2nder to any successor in interest of Borrower shall
not operate to refease the Liability of the origingl Borrower or Borrower's sucerssurs in interest, Lender shall not be required to
commence procesdings against any successor in interest or refuse to extend tisne for’payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remeGy shril not be u waiver af or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-signers, The covenants and agreements of Lhis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sebject o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower wio. co-signk this Security
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only 10 mortgege, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otiigated to pay the sums
secured by this Seenrity Instrument; and (c) agrees thal Lender and any other Borrower may agree (o extend!, aodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximuim losn charges,
gnd that law ig finally interpreted sa that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the umount necessary to reduce the charge
to the pesmitted limit; and (b) any sums already collected fram Borrower which excecded permitted limits will be refunded to
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as & partial prepayment without uny
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shail be directed to the Property Address
or nny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Letder's address stated herein or any other sddres Lendor designates by ootlee to Borsower, Any nolice provided for I thix
Securily Instrument shall be deemed to huve been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Securily Instrument siiall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If sll or any part of the Property or any interest in it
i5 soll or transferred (or if o beneficial inlerest in Borrower i sold or transferred and Borrower i not « patural person) without
Lender's prior wrilien consent, Londor muy, at ity option, require immedinte pyment in full of all soms secured by this
Security Instrumont, However, this oplion shal] not be sxercisad by Lender sl sxercis is prohibited by federal liw s of the dule
of this Security Instrment,

i Lender epsreines thin option, Lender shall give Horrower aolivo of seeolortion. The notice wisll provido a petiod of nel
less thun 30 days from the date the notice is delivered or muiled within which Borvower must pay all sums secured by this
Security Instrument. |7 Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke uny remedies
permitted by this Secunty [nstrument without further notice or demand on Borrower.

18. Borrower’s Right Jo Reinstate. 1f Borrower meets certain conditions, Borrower shall heve the right 1o huve
enforcement of this Security [istriment discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicable faw may specify for re.nsiatement) before sale of (he Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jndgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dueunder this Security Instrument and the Note as i no accelerution had occurred; (b)
cures any default of any other covenants or agrecments; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoracy:* fees; and (d) trkes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's-iziily in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall conlinue unchanged. "inon reinsliatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective ws if raacceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note or a partial inlerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Rorrawer, A sale muy result in a chunge in the entity (known
as the “Loan Servicer”) that collects month{y payments due under the Nut#and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tuere i a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable [aw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should va meoie. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ellow anyore ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall oot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recogniz(d to be appropriate to normal
residential uses and (o maintenance of the Properly.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subslance or Ezvironmental Law
of which Borrower has sctus] knowledge, 1f Borrower leams, or is notified by any governmentsl or regulainry authority, that
any removal or other remediation of any Hazardous Subslance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
peslicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is Jocated that

relate to health, safety or environmental protection,
NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower’s breach
of eny covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
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upplicable low provides otherwise), The notice shalt specify: (a) the defuult; (b) the action required to cure the deluull;
(c) a dute, not less thun 30 days from the dnte the notice is given to Borrawer, by which (he default must be cured; und
(d) that failure to cure the defaubt on or before the dale specified in the notice may result in aceeleration of the sums
secured hy {his Security Instrument, foreclosure by judicinl procecding und sale of the Property. The notice sholl further
informn Borrower of the right o reinstate alter nccelerntion and the right to ussert in the foreclosure proceeding the
non-existence of o defuult or uny other defense of Borrower (o sccelerntion and forectosure, §F ihe defuult is not cured on
or hefore the date specified in the notice, Lender, ot its option, may require immedinde payment in full of wll sunis
seenred by this Security Insteument withnut Further demand and may foreciose this Securlty Insteument by judicinl
procecding. Lender shatt be entitled to collect ull expenses Incurred b pursning ihe remedies provided in this paragraph
21, including, but not limited o, reasonnble nt(orneys’ fees and costy of title ovidence.

22, Redense, Upon payment of all sums secured by this Security Instrument, Lendor shnll release this Security Instrument
without charge to Borrower, Borrower shall puy any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this 54iurity Instrument. [f one or more riders are executed by Borrower and secorded together with this
Security Instrument, the cuve:@nts and agreements of each such rider shall be incorporated into and shall amerd and supplement
the covenan*s and agreements of injs Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
] Adjustable Rale Rider @ Condomintum Rider I:] 1-4 Fumily Rider
Graduated Payment Rider |__] Plunned Unit Developmont Ridur Biweekly Puyment Rider
Bulloon Rider ;r__,i Rate Improvement Ridor Second Home Rider
V.A, Rider e HDher(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to ihé izrms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. }
Witnesses: d{ -
iy — (R
) v JA ( (Seal)

MASOCL AKTHAR -Borrower

_GZMM:‘W_ ﬂm (Seal)

TARRANUM AKTHAR -Borrower

(Seal) —_ o (Sead)

-Borrower

-Bomrower

STATE OF ILLINOIS, %ﬂ COOK, County ss:
L % ' , a Notary Public in and for said county and slaie do hereby certify
that MASCOD AKTHAR and TARRANUM AKTHAR

e

, personally known to me to be the same person(s) whose namie(s) A

subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that t hey x
signed and delivered the said instrument as THEIR free and volunlary act, for the uses and purposes therein set forth, }1
Given under my hand and official seal, this ~ 6th , 1895 . | A

/R T L mmmon _ 2744 z%ﬁ‘ f/;’/@;ﬂz&é
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BALLOON RIDER Loan #: 21106216

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER i e this 6th duy of  July , 1998
and is incorported inte nnd shall be deemed o amend and supplument the Morigage, Dewd of Trum or Deed (o
Sueirn Dobt (tho “Security fnstrignen!™) of the sme dite given by the underigned (ths "Borrower®) to securo the

Rurrower's Nole to
ASBOCIATED FINANCIAL SERVICES, [HNC

(the "Lender™>af the sume date and covering the praperty described in the Security Instrument and located sb:

500 BRENDON
SCHRUMBURG, ILLINOIS 601%4
{Propeny Address)

The interest rute slated on the MNote is culled the "Nete Rate.” The date of the Note is called the "Note Date. ”
] understand the Lender muy tesnsfer-the Note, Security Instrument and this Rider, The Lender or anyone wha
takes the Note, the Security Instrument und this Rider by transfer and who is entitled to reccive payments under
the Nole is called the “Note Holder.”

ADDITIONAL COVENANTS. In adut/ion io the covenants and agreements in the Securily Instrument,
Borrower and Lender further covenunt and agree as [ollows (despite anything to the contrary contained in the
Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date"), T will be able to obtzin a
new foan ("New Loan™) with a new Maturity Date of ~ Augus”-18t, 2025 , and with an
interest rate equal to the "New Note Rate” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the “Conditional Refinaaciup Onption®). If those conditions are not
met, 1 understand that the Note Holder is under no cbligation to refinance ur. maedify the Note, or to extend the
Maturity Date, and that 1 will have to repay the Note from my own resources ««.find a lender willing 1o lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain condiiens (anst be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the ‘pruparty subject to the
Security Instrument (the "Property”); (2) I must be current in my monthly payments and cainot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Mawiriy Date; (3) no
lien against the Property (excep! for taxes and special assessments not yet due and payable) other than thit of the
Security Instrument may exist; (4) the New Note Rale cannol be more than 3 percentage points above the Note
Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inferest equal to the Federal National Mortgage Association’s
vequired net yield for 30-year fixed rate mortgages subject 1o & 60-day mandatory delivery commitment, plus

MULTISTATE BALLDON RIDER - Single Family - Fannle Mae Uniform Instrument Form 2100 12/89
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one-half of one percentage point (0.5%), rounded 1o the nearest one-gighth of one percentage point (0.125%) (the
"New Noto Rite”). The required nel yield shall be the applicable net yield in effect on the date and time of day
that the Note Holdor recoives nofico of my election o exoreise the Conditiona! Refinancing Option, 1 thix
rovitiredd ot yiold in not svallable, the Note Holder will detormine the Now Nots Rato by iing compirablo
information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ay ealentiied in Scetion 3 wbove i nol greater than 5 porcenlige points ahove
the Note Rate and nlt other conditions required in Section 2 above nre satisficd, the Note Holder will determine
the smount of the monthly payment that will be sulficient 1o repay in full (u) the unpaid principal, plus (b)
accrued ot unpaid (nterest, plug (¢} «ll ather sumy | will owe under the Note and Security Insteument on the
Maturity Drio (assuming my monthly payments then are current, us required under Section 2 above), over the
term of the New Noie al the New Note Rate in equal monthly payments. The result of this caleulation will be the
amount of my rew.principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder witiiolify me at least 60 calendar days in advance of the Malurity Date and advise me of
the principal, accrued but unrait! inlerest, and afl other sums T am expected to owe on the Maturity Date. The
Nota Holder also will advise ms that | muy exercise the Conditional Relinancing Option if the conditions in
Scction 2 above are mel. The Note Holder will provide my payment record information, together with the name,
title and address of the person representing the Note Holdgr that 1 must notify in order to exercise the Conditional
Refinancing Option. If 1 meet the conditions of Section 2 above, | may exercise the Conditional Refinuncing
Option by notifying the Note Holder no later'than 45 calendar duys prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the dale ¢nd time of day notification is received by the Note Holder und
as calculated in Section 3 above, [ will then have 20 <ulendar days to provide the Note Holder with acceplable
proof of my required ownership, occupancy and properiv/ien status, Before the Maturity Date the Note Holder
will advise me of the new interest rute (the New Note Riiz) ‘new monthly payment amount and a date, time and
place at which I must appear to sign any documents requirect < complete the required refinancing. 1 understand
the Note Holder will charge me a $250.00 processing fee and tie crsts associated with updaling the title insurance

policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms init covenants contained in this Balloon
Rider.

/L}&CL%W‘_‘!A -ﬁf’ k.[ L-""‘* a» B (Seal)

MASOOD AKTHAR -Borrower
a_‘%aam_m-— ) (Seal)
TARRANUM AKTHAR -Barrower
{Seal)

~-Borrower

(Seal)

-Borrower

[Sign Original Gnly]
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