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MORTGAGE
{Line of Credit)
THIS MORTCAGE, dated  June 21st , 1995, is bawween
NICOLAS A SALDANA,
AND IRENE TORRES, HUSBAND AND WIFE AS JOINT TLMANTS
3547v

residing at
5236 24TH STREET, CICERQ, L 60650-
the person or persons signing as "Martgagor(s)" below and hereinalter referred 1o as "we e us” and

’\%‘ AMERICA'S WHOLESALE LENDER

with an address at
155 N. LAKE AVENUE, PASADENA, CA 91109

. andl hereinafter referred 10 as “"you" or the "Mortgagec.

4

MORTGAGED PREMISES: In consideration of the loan hereinafier described, we hereby mortgage, siant and convey 1o

‘57

: Q@ yuu the premises localed al:
5236 24TH STREET
Street

NS
S
N CO0K IL 60650-

CICERQ
County Stale #ir (he "Premises”),

Municipality
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LOAR ff: 4638539
and Furiher deseribed us:
LOTS 30 AND 31 IN BLOCK 4 TN HAWTHORNE LAND AND [MPROVEMENT COMPANY'S ADDITION
TO MORTON PARK, A SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
28, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINDIS,

TAX 10 f16-28-115-018-0000

The Premises includes o buildings, lixtures and other impsovements now or in the Nuture on the Premises and bl rigiits and
interests witich derive from sunownesship, vse or possession of the Premises and off appurtenances thereto,

LOAN: The Martgage will secure your loan in the principal amount of $ 15,750, 00 or so much ercol as may be
advaneed and readvanced from tme to'lime o NICOLAS A SALDANA .
IRENE TORRES '

ol , the Boctower(s) wades e Home Byuity Credit Line
Apreenent angd Disclosure Statement (e "Noie”) Gited 06721795 , Plus interest aand costs, fite charges and
all uther charges retated (o the Toan, sll of whick-sums are repayable tecording 1o the Note, Tiis Morigage will also secure the
performanee of afl ol the promises and agreements tees-hy us and cach Borrower and Co-Siguer in the Note, alt of our promises
and agreements in tiis Mortgage, any extensions, reacials amendments, supplements and other modifications of the Note, and
any amounts advanced by you under the terwas of the seetivn of this Mortgage entitled "Our Authority To You." Loans under the
Notc may be made, repaid and remade from tme to time in actordance with the terms of the Note and subject to the Credit Limit

st forth in the Note,

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal Jipht to mortgage the Premiscs 1o you.

BORROWER'S IMPORTANT OBLIGATIONS:

(@) TAXES: We will pay all real estaie taxes, assessmenls, water charges and sewaonts relating o the Premises whert they
become due. We will not claim any credit on, or make deduction from, the loan under the Neie because we pay these 1ases and
charges. We will provide you with proof of payment upon request.

(h) MAINTENANCE: We witl maimain the building(s) on the Premises in good conition. We iligot make major changes
in the building(s) except for pormal repairs. We will not tear down any of tie building(s) on the Feeeosts withoul Tirst getting
your conseal. We will not use the Premises illegally. I this Morgage is on a unil in 4 condominian ae i planped vt
development, we shall perform all of eur obligations under the declaration or covenants creting or governiig Jic comdominiun
or plauned unil development, the by-laws and regulations of the condominium or plasned unit development ead constiient

documchis,

(€) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by Tire, Hood and any ather
hazards you may specify. We may choose the insurance company, bul our choice is subject W your reasonabie approval. The
palicics must be lor at least the smounts and the time periods that you specify. We will defiver io you upon your request the
palicics or other proof of the insurance. The policics must name yon as “morigagee” and "loss-payee” so that you will receive
payment on all insurance claims, o the extent of your inferest under this Morigage, before we do. The isuranee policies st
also provide that you be given not less than 10 days prior writien notice of any cancellation or regduction in coverage, lor any
reason, Upon request, we shall defiver the policies, certificates ar other evidence of insurance (o you. In the cvemt of loss or
damage 10 the Premises, we will immediately notify you in writing ang fiic a proof of loss with the insurer, You may file a proof
ol loss ar our behall if we fail or refuse to do so. You may aiso sign our eame 10 any cheek, draft ar other order for the payment
ol insuranee proceeds in e event of foss ot damage 1o the Premises. 1 you receive payment ol a claim, you will have the right w
chonse (o use the money Cithes 1o repair the Premises or o reduce the amount ewing on the Nole,

e HELOC. IL Martgage Z i
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LOAN #: 4038534
(1) CONDEMNATION: We assign to you the praceeds of any awarl or cluim Tor damages, direei or consequentinl, in
conttection with any comdenumation or other taking ol the Premises, or part thereof, or for conveyance in fien of condenmiion, all
al which shall he paid 10 you, subject o the terms of sy Prior Morigage,

{¢) SECURITY INTEREST: We will join with you in sigeing and filing documents and, at our expense, in doing whialever
your helicve is necessary 10 perfect and continue the perfection of youe len and security inferest in the Prenises,

(17 OUR ALTHORITY 1O YOU: IF we (il to perform our obligations under this Mortgage, you may, i you choose,
perfor our obligations and pay such costs and expenses, You will add the amourts you advance 1o e sims owairg on the Now,
an which you will ehitrge mderest an the interest ruie set {orth s the Nate, 18, Tor exmnple, we il o honor our promises 1
skt insurioce in effect, or ko pay Giling Fees, xes or the costs necessary o keep the Premises i good condstion and repair or
w perfonn shy of our sther ggrectnents with you, you mity, iF you chonge, advimee ahy sums to satisty any of ogr igreciens
with you and chirge’us interest ont such advances il e interest vate set forth i the Note, ‘This Morgage secores all such
advances, Your paymens on cur helialf will not ense our failure to perform our promises in this Morigage. Any seplacetent
insueance that you abGir 10 cover loss ar damages 10 1he Premises iy be limited 1o the amount owing on the Note plus the

antount of any Prior Mortgaies

¢) PRIOR MORTGAGE: 1#ths provisions of this paragraph are completed, this Morigage is subject and swbordinate o a
prior mortgage dated  / and given by us 10
COUNTRYWIDE FUNDING CORP. .
as morlgagee, in the original amount of £ 500 (the "Prior Mortgage™). We shall not increase, amendd or
modily the Prior Mortgage without your prior wiiatss consent and shall upon receipt of any wrillen rotice {rom the holder of the
Prior Morigage prompdy deliver a copy of such-norice to you. We shall pay and perform all of our obligations under the Prior
Murlgage as and when required under the Prior Mongsps,

(i} HAZARDOUS SUBSTANCES: We shall not ciuse o« permit e preseace, wse, disposal, stovage, or refease of any
Hazardous Subsiances on or in the Premises, We shall not do, Dot allow anyone clse 10 do, anything affecting the Premises that is
in violation of any Environmental Law, The first sentence of this yarsgraph shall not apply o the presence, use, or storage on the
Premiscs of small quantities of Hazardous Substances that are generaily recognized 10 be appropriate to normal residential uscs
and 1o maintenance of the Premises, As used in this paragraph, "Hazarous Substances” are those substances delined as wxic or
hazardous substances by Bovironmental Law and the (ollowing substoiees: gasoline, kerosene, other (lamumable or foxic
petrolenm products, Wxic pesticides and herhicides, volatile solvems, leriale-comaining ashesios o formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law” means feacral wows and laws ol the jurisdiction where the
Premiscs are focated that relate to health, safety or environmental protection,

(i) SALE OF PREMISES: We will not sell, transfor ownership of, morigage or oticrwise dispose of our inlerest in the
Premises, in whole or in part, or permit any other licn or claim against the Premises withoul yous prior wrillen consent,

(j) INSPECTION: We will permil you to inspect the Prentiscs ab any reasonable lime,

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasiyyg us or the Premises,
You may add or release any person or property obligated under the Note and this Morigage without losing (yaur rights in the

Prentises.

DEFAULT: Except as may bhe prohibited by applicable law, and subject 1o any advance notice and care period il required by
applicable law, if any cvent or condition described in Paragraph 12.A. of the Note occurs, you may foreclose upon this Morigage.
This means that you may arrange for the Premises (o be sold, as provided by Jaw, in onder 10 pay off what we awe on the Note
g0 under this Mortgage. 1T the money you receive from the sale is sot eniough 10 pay off whal we owe you, we will stili owe you
ihe difference which vou may seek to colleet from us in accordance with applicable law. In addition, you may, in accordance with
applicable law, (i) enter on and take possession of the Premises; (i) collect the rental payments, including over-tue rental
payments, direcly from lenants; (iii) manage the Premises; and (iv) sign, cancel and change Ieases, We agree thal the interesi rate
sel forth in the Note will continue hefore and after o default, entry of a judgment and Joreclosure. In addition, you shall be entitled
W colleet all repsonable fees and costs actually incurred by you in proceeding 1o foreclosure, ircluding, but nov limiled 1o,
ressonable attorpeys' lees ad costs ol dacimetiney evidenee, sbstricts and Litle reports.

® HELOC - IL Mortgage
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LOAN #: 4638539
ASSIGNNIENT OF RENTS: APPOINTMENT OF RECEIVER: As wdditional secarity, wo mssign o you the rents ol the
Premises, You or o receiver appointed by the conets shall be entitled 10 enter apon, tihe possession of and manage the Prendses
anid collect the gents of the Premises cluding those past due,

WAIVERS: To the extent peemitied by spplicabie liw, we walve pid release any enor or defects i proceedings to enforee (his
Mortgage and herehy saive e Denelit of oy present or futare faws providing (or sty of esecution, exteasion ol tine,
exemption lrom anchment, levy and sule und bomestend exemption.

BINDING EFFECT; Ench of us shall be Tully responsible [or all of the promises and agreements in this Mortgage. Until the Noie
has been paid in [ull and your obligation to make further advances tnder the Note has been terminated, e provisions of (his
Martgage will be binding on us, our fega) representatives, our beirs and all ere owners of the Premises, This Mortgage is for
your benefit and Tor the beaefit ol anyone 0 whom you may assigi it Upon paynmsent in fall of all amosnts owing o yen under
the Note and this Maveage, and provided any obligation i make further advances ander the Note has terminated, tis Mortgage
amd your rights in the Pramises shall end,

NOTICE; Except for any putive required under applicable law to be given in another manner, (a) any notice o us provided for in
this Mortgage shall be given ey delivering it ar by mailing such notice by regular first class mail addressed 1o us at the fast
address appearing in your records apat such other address as we may designale by notice (o you as provided herein, and (b) any
notice 1o you shall be given by certificd mail, return receipt requested, to your aldress al

AMERICA'S WHOLESALE LENDER

185 N. LAKE AVENUE, PASADENA, CA 91109
ar to such other address as you may designate Fy matice 10 us. Any notice provided for in this Morigage shall be decmed to have
been given to us or you when given in the imannuedesignated herein,

RELEASE: Upon payeent of all sums sceured by this-idortgage and provided your obligmion w make furthee mlvances muder
the Note has terminaied, you shall discharge this Morgage »dthour charge @ us and shiadl pay any fees for recording of a
satistaction of this Morgage,

GENERAL: You can waive or delay cnforcing any of your rights uade: this Morigage without losing them, Any waiver by you
of any pravisions of this Mortgage will not be a waiver of that or any olkier arzvision on any other nceasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage consutuies security agreement with respect w all fixtures
and other personal property in which you arc granled a sccurity interest hercuader, and you shall have all of the rights and
remedics of a sceured party under the Uniform Commercial Code as enacted in tie“Suie where the property is situated (the
*Uniform Cammercial Code”), The recording of this Murigage in the real estaie recurs of the county where the praperty is
lacated shall also operate from the ime of recording as a (ixture filing in accordance with Sections 9-313 and 9-402 of the
Uniform Commercial Code.
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LOAN #: A63mn30

THIS MORTGAGE b heen signed by cach of sy inder seal ot the date Hirs) shove weitien,

Scaded and delivered in the presence ol

WITNESS:
S S X/A{ffdﬂ{;@ﬂ_ﬁjﬂf/ﬂ//r{ L {SEAL)
Mungapor: NTCOLAS A SALDANA
X N ) -
: - e EQ»“‘%L Tt (SEAD
Maortgagorn [RENE TORRES
—_ ~(SEAL)
Mongagor:
L
|
Y
) (SEAL) y:
Manpegor i
<
<
VA
| | fie,
STATE OF 1LLINOIS, 0UFe County ss:

l, qm LU)Ldu/Q/( Q/ a NOtary Pubjic in ans ln.‘said,uonm'anisl')cc herehy certify thal
_:Mzgzﬁi%amw iR 8L s e ™

» personally known 10 me'iebe the same pcrsogé(s) wharse numc(sM@

subseribed 10 the foregoing instrument, appﬂﬁ before me this day in person, and-acknowledges that ] m{/ﬂ\ —

signed and delivered the said instrument as Irge and voluntary act, ff e uses ana-nurposss therein sdl fo 1 ] pe
Given under my hand and official sea QJTL_H day of / ) . / 7‘\725 .

A by A

"OFFICIAL SEAL®
§ {ynn Uskiewicz
¢ Wotary Publlc, State of Minois
§ iy Commission Expites 1/28/98
rn, .

et et e

ey
B
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