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| MORTGAGE
\USUSIABLE KAIE
b
ADJUSIABLE
TIIS MORTGAGH (“Security lnsaamem”) is given on
WALTIR f SPERKA AND MAUREEN M SPLERKA, HUSBAND AND

5001048945

JUNE 29, 1995 ,The murtgagur is

W1FE

("Borrower"}, This Security Instrument is given to
STAUDARD FEDERAL BANK FOR SAVINGS

which iy organized and existing under the kaws ol THE JMILTED STATES OF AMERICA . and whose
address is 6192 5., ARCHER AVE, CHICAGO, ILLTINOIS 606312
(CLinder™), Borrower owes Lender the principal suny of

ONE HUNDRED TEN THOUSAND DOLLARS & HO CENTO
Deliars (U8, § 110,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secar’y 'nstrurment ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on MUCUST 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ilie Now, Wllh interest, and ali rcmwais
extensions and moditications of the Note; (b) the poyment of all other sums, with interest., advanced under paragraph 7
protect the secusity of this Sccurity Instrument: and (¢ the performance of Borrower’s covenars and agreements under (his

Security Instrumment and the Note. For this purpose, Borrower does hereby morignge, grant and coavey o Lender the following
COOK Cowmvy, lTinnis:

described property loeated in
LOT 16 IN CARRIAGE RIDGE ESTATES UNIT 2, BEING A SUBDIVISION OF PART

OF THE WEST L/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 7 NORTH,
RANGE i1, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

TLLINOIS.
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PIN # 22-28-20D0-018-0000 AND 22-28-200-020~0000 -
(BOTH AFFECT UNDERLYING LAND)

which has the address of 608 CARRIAGE RIDGE LANE LEMONT JStreet, City].,
linnis 60439 {2ip Codel ("Property Address™
ILLINOIS. bil\ulu Furity-FNMAFHLMEC UNIFORM
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this Secarity Dsirment, Lender sy pive Bigower i patice dentifying e Ben, Boower shedl sty e Biven o Gke o or

more of the getons sel Tords ghove within W duyy of te giviig ef sobee,

5. Hazed or Property Tnsupanve, Borrower shall beep the tmproveinents how existitg o heivafier crectel on the
Property {usured against fass by fre, Bagsds inciided within the e "oxtenduil eoverage” and sy other Bz, includiog
flueds or Mouding, Tor which Leider requires insurnee. This insurtiee shiall be audaained w e smowis amd tor tie periods
iy Lender reguires, The tnsiance carrier providing e insueance shall be chosen by Borrower sabject ta Lemder's approvat
which shatl aot be narcasonahly withbield, 17 Barrower faits (0 maimtain coverage deseribed above, Lender sy, i Lender's
option, ablain coveruge to protect Lender's rights in the Property i accordanee with paeagraeh 7.

Al insueatce poficies and renewals shit] be acceptable to Lender wd shalk include o standand mongage clause, Lender
shat frave the right to hold the policies and renewalds. 1 Lender reguires, Borrower shall promptly give 1o Lender all seceapls of
piid premiums and renewsl notices. In the event of Toss, Borrower shall give prompt notice to the insuritwe creier and Lender,
Fender may take prowd of loss if not nuxde promptly by Borrower,

Unless Lender and Borrower otierwise agree i weiling, insurimee proceeds studl be applivd o restoration or repatr of the
Property daaged, iV restaration o) repair is ccommicadly feasible mud Lender's seeurity iy not kessened. 1T the restoniion or
tepair s nob ceonomicatly feasible or Lender’s seeurity wanld be dessened, 1he insutince proveeds shatt be applicd 1o the suns
scenred by this Seewrity Atistrament, whetber o not thet due, with iy exeess piridd o Borrower. I Borrower ahinduns the
Praperty. or dogs rot anssed vrithin 30 days o gotice from Lender tha the instennce earsier fies olfercd 1o seitle @ claim, then
Lender may cotleet the insurpiee proveeds, Lemder may use the proceeds to vepiie ac restore e Propeny or o pay sums
secured by Whis Security Instruntend, whether ar vot thess due. The Mhduy period will begin whien the nolice is given.

Unless Lender and Borsower® orherwise agree @ writing, any apphicition of proceeds o principal shall not exiend or
postpone the due date of the momhly pavasents referred o paragraphs | andd 2 or change the amuaunt of the payments, 1
urider paragraph 21 the Property is acquired by Lender, Borrower™s right i any tsurinee policies amd proceeds resulting from
diuvage o the Property prior 1 the uequisition siailpuss w Lender (o te extent of the sums secured by this Sevurity Instranmen
fmmediately prior 1o the acquisition.

6. Occupuncy, Preservation, Mainlenance and Yreateetion of the Property: Borrower's Loan Application; Leascholds,
Borrower stiall oceupy , establishy, snd use the Property w Porrower's principal residence within sixty days after the exeeition of
this Security Instrument and shalt continie w oceupy the Propeny ay Borrower™s principal residence 1oy a teast one yeas wfter
the dute of oecupatey, wiess Lender atherwise agrees i writng, ‘which consent shatl ot be unreasonibly withheld, or ualess
extemuding circumstances exist which e beyond Borrawer™s comrol, Horvower shalt ol desiray, damage or impaic the
Property, alfow the Property o deteriorate, o commit wuste v the Paoperty. Borrower shiatl be tn default i oy Torfeitare
achion or procecding, whether civil or criminal, is began tat in Lended s 2008 Gith judgment vonld result o Torfeitare of e
Property ar otherwise muteriadly mpair the Bea created by this Secarity fndtevanant or Paender's security interest, Borrower iy
cuse such o defanlt and reinstate, as provided in parsgraph 18, by causing i activear proceeding o be dismissed with a raling
that, in Lender's good faith determination, precludes Torloture of the Burrowar's mierest in the Progenty or othey nederial
impairment of the tien creaed by this Security listrmment or Lender’s seeurity Herasi, Bovrower shall wlsa be i delauft it
Burrower, during the loan upplication process. wive muterially talse or fnaecurate informptiopor statements 1 Lender (ar failed
10 provide Lender with any material information) in conniection with the foan evidenced by e dote, including, but not limited
ta, representitions concerning Borrower’s oceupancy of e Property as s principal residence. {his Seenrity lustrumen) is of ¢
feasehiold. Borrower shall comply with all the provisions of the fease. 1 Borrower acyuires fer title 1o the Propeny, the
leasehotd and the fee e shall not merge untess Lender agrees to the merger i wriling,

7. Protection of Lender's Rights in the Property. If Boreower fails to perform the covenants sand agresinents contained i
this Security fnstrument, or there is a legad procecding thay may signiticantly affect Lemder's rights tn the/Propenty tsuch as s
procecding in bankruptey, probate, for condemmation or forteiiuie o enfarce faws or regulations), then Ladndr may do and
pay lor whitlever is necessary tu protect the vadue of the Property and Lender's vights in the Prapenty. Lender’s actions iy
include paying any stums seeured by @ Fen whicl bas priovity aver this Seeurity Instrument. wppearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs, Adthough Lender miy take action uider this paragraph
7, Lender does not have 1 do so,

Aty wmounts disbursed by Lender under this paragraph 7 shadl become additiona! debl of Boerawer secured by this
Security Instrument, Unless Borrower and Lender agree 0 other terms ol paysient, these aniounts shall bear inicrest from ihe
date of disburseruent ot the Note rate and shatl be pavable, with interest, upon sotice from Lender o Borrower requesting
piyIment,

8. Mortgape Insurance, I bender reguived mongage insurance as o condition of making the toun seeyred by this Security
tnstrumeni, Borrower shadl pay the premiums reguired 1o maintein the mongage insarance in cttect. I Tor my reason, the
mortyage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to
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Lesder's uddress stted Derein o any olher adiress Lendee designates by notice o Bottower, Any aobive provided fon i this
Security Tnstroment shidl be deemed to have been given to Borrower o Lender wlhien given as provided in s parigraph.
15. Governing Laws Severability. This Security Instrument shalb be governed Oy itderal fiw and the Juw of the

jurisdiction in which the Property is Tocated. Tn the event that any provisian or clause of this Seewrity Instrument or the Note

conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
given effeet withont the conflicting provision, To this cud the provisions ol this Security instrament and the Note are decured
1o he severable _

1, Borrower's Capy. Borrawer shidl be given one conformed copy of the Nage aud of this Seeurity Tistrimen.

17, Transfor of the Property or n Beneficinl liderest i Borrower, Hall orany st of the Paoperty or any mterest i it
is sold or trmslerred for 1 benelieint interest i Boarmmser i seldor ransfecred mrd Borrower s not aasturad gersany willama
Lender's prnr writlen comserd. Lender may. al its oplion, regiire immediate piywent i fdl ot all sane secused by this
Security Instrument., However, this option shal net be exereised by Lender i exereive s prohibmed by federal L i of the Jute
ol this Security istrument,

If Lender exereizes this option. Lender shall give Bortower notice of uceeleration, The notice shall provide o petiod of -yl
fess than 30 days Trene the date the notice is debivered er maled within which Borrower must pay all sums secured by this
Sceurity Tnstrument, W Portower fuils to pay these sums prior o the expiration of this period. Lender may invake any remedies
permitted by this Seeuriipnstrument without further notice or demand ni Bortower.

18. Borrower's Riphi 4o Reinstate, 1 Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement ol Wiis Sceurity fasdament discontinued at wny tine prior to the earlier oft () 5 days (or such other period as
apphicable Taw may specify for ranslatement) before sale of the Propenty pussuaat to any powes of sale contained in this
Security Instrument; or (b) entry o judpment enforeing this Seearity strument. Those conditions are that Borrower: () pays
Lender all sims which then would be daewater this Security Brument and the Note ws 8 no aceclersiion had oceurred: (h)
enres any deliaalt of any other covenants G agscements; fe) pays all expenses ineurred i enforcing thiv Security Tnstrument,
inetuding, bl oo limited w0, reasoable attoraeys Teess and Gy Gekes sach action as Teider iy Peasomally require 1o assitre
it the Tien of this Secieeity Tnstrument, Lender's rights i the Propeny sind Borrower's alfigation o pay the suas setired by
this Security Tnstromient shadl continue unchangec, Uson einstatement by Horrower, this Sevurity fostregment and the
abligaions secured hereby shall rewain fully effective asif oo ieeeleratien: ad oceureed. However, thin vight o seinstate shudl
oL apply in the case of aeceleration under paragraph 17,

19, Sale of Note: Change of Loun Servicer. The Nuig Oy o pantial interest in the Note (ogether with this Security
Instrument) may be sold one or more times without prior aotice o Sorrower. A sale may result fer o change inthe entity (known
as the " Lo Servieer™) that collects monthly payments due vnder the Saie and this Sccurity Instrument, There abwo iy be one
or more changes of the Loan Servicer anrelated 1o sale of the Note, Fhd s o chunge ol the Loan Servicer, Burrower will be
given written notice of the change in accordance with patigraph 14 sboveanit appticable law, The vy will state the me and
address of the new Loan Servicer and the address 10 which puyments should De mude. The notice will also contain any other
information reguited by upplicable law,

20. Hazardous Substances, Borrower shall not cause o permit the presences are, sisposal. storage. or release of any
Huzardous Substances on or it the Property. Borrower shait not do, ner allow inyevcelse o do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shiall ot apply 1o the presence, ase, or
storage on the Propery of small quantities of Hazardous Substances that are generally recognizen= be appropriaie io nermat
residential uses and to muintenance of the Property,

Borrower shall promplly give Lender written potice of any investigation. claim, demand, Tawsait"or other action by any
governmental or regulatory ugency or private party involving the Praperty and any Huzardous Substasee o Environmental Law
of which Borrower has actua) knowledge. 1T Borrower Jearns, or is notified by any govermuental or regaidony authority, tha
any cernoval or other renediation of any Hazsedous Substance affecting the Propeny iy necessary, Borrower sttt prompily take
abl nevessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substanves” are those sabstances defincd as oxic or hazardos substances by
Environmental Law and the following substances: gusoline, kerosene, other ammable or wosic petroleum products, toxic
pestivides and herbicides, volanile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eovironmental Law” weans federal baws and Taws of the jurisdiction where the Property is locmed 1
relaie 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior o scederation tollowing Borrower’s brcach
of uny covennnt o agreement in this Securily Instrument (but not prior to aceederation under pavagraph 17 unless
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ADJUSTABLE RATE RIDER

{1 Year Treasury ludex - Rde Caps)

THIS ADIUSTABLE RATE RIDER i made this - z97H duy of  JUNE .
1995 L and is incorporated into and shall be deemed o amend and supplement the Mortgige, Pead of Trust
or Sectrity Deed (the "Seeurity Instrunient”™) of the sume dite given by te mdersigned (the “Horrower™) 1 seenre
Borrower's Adjustable Rate Noe (the "Note™)

STANDARD FEDERAL BANK FOR SAVINGS
(the" Lender”) of the same date and covering the property described in the Seeurity Instrument and focited at:

608 CHKRLAGE RIDGE LANE SLEMONT L 60439

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S - INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATe THE BORROWER MUST PAY.

ADDITIONAL COVENANTE. In addition to the covenants and agreements miade in the Securily Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHI T PAYMENT CHANGES
The Note provides for an initia) interest rawe 7t 7,250 . The Nnte provides for changes in
the interest rale and the monthly paymenls, as witaws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGIS

{4) Change Dates

The interest rate | will pay may change on the first day 0f211GUST 1, . 1598 . and on that
day every 12th mounrh thereafter. Ench date on which my interestvite could change is colled o "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will he bagsd-an an Index, The "ndex” is the weekly
average yield on Uniled States Treasury securitivs adjusted 1o a constant nziurity of 1 year, as made uvailable by
the Federal Reserve Bourd, The most recent Index figure available as of Grthite 45 duys betore cuch Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wivich is hased upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding—“ran AND
THREE QUARTERS pereentage poinks) (2,75 %) 10 the Current
tndex. The Note Holder will.then round the result ol this addition Lo the nearest ene-cightl of oné purcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wifl be my new interest rate until
the next Change Date. ‘

MULTISTATE ADJUSTABLE RATE RIDER ¢ aRMIS % ySéngle faniyesfrnoie e adsia Maoloior sk x xx x xxx xxx xxx |

Form 3111 3/86
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