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COOK COUNTY @ (URDI'T\

MORTGAGE 9505122873

THIS MORTGAGE ("Securily nstrument”) is givenan ~ JUNE 19TH, 1995 . The morigagor Is
PETER § CARPENTER and LAURA M CARPENTER, RUSBAND AND WIFE

: ? : [Space Above This Lina For Recording Data]
~

Q("Borrower") This Secunty Instrument 15 glven o PRISM MORTGAGE

which is organized and existing under the laws of” | THE STATE OF ILLINOIS , and whase
addressis 350 W. HUBBARD ST., SUITE 243, CHICAGO, IL 60610
(“Lender). Borrower awes Lender the principal sum of
< THKEE HUNDRED NINETEEN THOUSAND NINE HUNDIED FIFTY AND NO/100
Dolfars (U.S. $ 319,950.00 ),
This debl is evidenced by Borrower's note dated the same daie/as this Security Instrument ("Note®), which provides
for monthly payments, with the full dabt, if not paid earlier, due andp#yabie on JULY 1, 2002
This Security tnstrument secures 1o Lender: {a} the repayment of thie dabt evidenced by the Note, with interest, and
all renewals, extensions and modiications of the Note: {b) the payment 0t oll other sums, with interest, advanced
under paragraph 7 to protect the securlty of this Security Instrument,-and {c) the performance of Botrower's
covenants and agreements under this Securily Instrument and the Note. Far this purpose, Borrower does hereby
morigage, grant and canvey 10 Lender the following described property jocated in COOY. County,

Hiinois:
LOT 5 IN BLOCK 7 IN WALTER E. GOGOLINSKI'S PARK RIDGE KHEIGHTS, RRING A

SUBDIVISION OF THE 'SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHIEST 1/4
OF SECTlON 36, TOWNSHIP 41 NORTH, RANGE 12, ERST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

INTERCOUNTY TITLE

P.I.N. 05-35-316-008-0000

which has the address of 219 IMPERIAL ST PARK RIDGE
[Street] [City]
(flinais GooRR .
1Zip Codey {("Propery Addrass®): : \

ILLINOIS-Single Family-Fannié Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/80 1041 1/95 page 1 of 7 QQ

3)(\




UNOFFICIAL COPY i

210 g oBmt g6/1 L0l

"B)ON
ay) sapun anp sabizya algy Aur ) 'Ise) pue lenp fediauid 0) ‘YU Bnp 1538iUt 0} 'piy) 2 ydesberied epun aqeiard
sunowe o} 'puodes aloN 8yl sepun enp sabirys Juawdedesd Aue o] sy poydde eg peus g pue | sydeibend
Japun opuat Ag paaesal siuowded |8 ‘esimoyio sapiaoid ma) oeoldde ssaun “sjudwiAby o Uojlealddy 'f

WOINNKLY Anseg sE0) Ag pounous swne oy 1suebe
HPOLD 1 B0 oot 1 uONIGINbIY JO BU o) 11 JopueT Ay pog spangd AuR Ajdde uys tAlodolg B o o o togsibng
ouy o) topid Jopuo ‘Anodoid oyl ges o eanbau jrys sopuey g gdmbud opuh g epuo A ploy spung Aue
tesonag o) puyn Apduwiogd guys epuoy uownisuy Anseg siy Ag painses swns e jo g wwsuhed uods

‘uoheloslp elos slepua e 'sjuswied Ayuow sapM] UBY] B1out ou U ADupioyap Gu dn axewl jeys
Jamonog "Asusioiep aYy) dn exew o) AJRSSI00L UNOW AL 1apua o) Aud ays Jemaliag osed tons Ul pue Sum
U Jamonog Apowos ABLl JepuaT 'anp usim SWel MoiosT ey Aed O} JuSIaIPNs JoU S| BWy Auw @ Japuar Aq piay
spung oyl Jo uncig ay) §) me| ejqeoydde jo sjuswannbes au) Wi BOUBPIODIE Ul SPUNL SSBOXE 9y} JO} JAMOLIOE
0} JUND20E [|BUS JapuaT) tmet saeoldde Ag piay aq 0) pailued Slunowe Au) pasdxe tepuat Ag Play spung syl |

“uswnisu| Anaag sy Ag paunoas suins (e Joy Apindes jeuonippe se palipaid s spundg
B4 PR SBM SPUNd 3UY %) )IG9P 4oBS UdIUM Jo} asodind B pue Spund au) O} s)gep pue siipala Bupmoys spund
54} jo Bununoooe enuue ue 'sfeyd Moyrm 1emcLog o) aab Jeys Japua spung By uo pled ag [eys 1sasel IRy
‘apamot] Suim ur aasfie Aew Jepus | pUB JOMOLCE 'SPUNY B8Y) U0 sBUILIBD 10 jseiann Aur Jamoliog Aed o) pasnba)
a4 jou eys J1apus ‘ped aq o) 18R sannbal me| aiqeoydde Jo apew st juawWedIRE UL SSBIUM PSIMIBLYI0 SBPIADLD
gme| ajqeondde SSAUN UBD| SIYL YNM UCHDEIL0D Ul 1enusT AG pasn eanes Buitodss xe) apeise jeas Juapuadapu
e 0§ alieyd ewi-puo © Avd 0} JOMOLIOE saRuRd ABLU JApURT JaABMOK aBEUD B YONS BYRIL O} JBpURT shunad me)
giqeandde pug spung auy Ve 1SaI8)U 1IBM0L0E S e JBpUaT) SSajUn ‘swa)i Mo/0sT al) BlAian Jo JUN0aoE MeLasa Bul
BuizAieue Agenuue 'spung eyl Burdidde pue Bujpion 20} Jamorog abieyo Jou Aew iapua swsy) moias3 ay) Aed o)
spund aly fdde jfeds Japus ueg ueon swol jewepesAur Ul o {HORMRSL UR Yons st Japua i sepuan Bupnjouy)
Amua 10 *Aneatinisyy *Aouale (erapa) g Aq paansul 8.2 sisodap as0ymM UONMISWE UB Ul iRy 84 jBYS Spund sl

aR) ajqesydde Yim eouBpIoaoE Ul BSIMIBYID JO SWaY|
MBIOST QNN Jo Sanppusdxa o SBIBLLNSE BJQERUOSED) PUBR EIFP IUALND O SISBY JY) U0 ahp Spung jO Junowe al
ajewise Arw JapuaT 'JUNOLLE JBSSB| BlY] PIFINA 0} 10U JUNDLUR U Ul spund ploy pue 108100 ‘aun) Aue je ‘Aeu 1epusn
'as | WINoWE Ja589] B §195 spung sy o saldde jeuy) me) Jsous ssaun (. YdSId.) CDes 18 109g uoioss 'S
gL 'aLUl) 0} BW) WoJ) PapUAIE SE $£6] )0 10V SUNPAACIY WPWBINDS 2 RIS 12aY {RI8PS) 3y JOPUN JUNODIE MDIDSS
§5Jamoslog Joy auinbaa Aelw uzoy aBulipow palsjos Aeiapa) 10y Jopua) @ WNTENE WHLWXEL 3lj) PEEOXA 0 J0U Juhowe
ue Ul SpUng pIoy pue 10a(jod ‘sl Aug Je ‘Al Jopuen . SWRl| MDIDST, PIED 248 SUR) 9S8y SWnWald auRMNSy)
aBeBuow jo uswied ay) jo nay u ‘g yduibeled jo suoisiacid 84) Yim SOUBPIODSE Ul LapuaT o) Jamouog Ag ajgeied
swns Aue {§) pue ‘Aue j ‘swnunwaid asueinsul abefpow Apesh (@) ‘Aue i 'swnulaud aouesmsul pooy Auead (p)
‘swniwaud saueinsy Apadoiad Jo prezey Auead (o) Aue §) ‘Auadold auy Lo sjuds punodl losieswhed ployases) Aueal
{q) Auadosd auy Lo usy e se Juswnisu| Aiunseg siyt 1eA0 Aoud uepe Asur YDIUM SIUBLLSRZSTE pue saxe) Aurseh (8)
40} {,spund,} wns e 'iny ui pled s ajon ay) un ‘ejoN syl Japun anp sle siuewifed Auuow arp 24 uo sepuan o) Aed
[l2Ys Jamoitog ‘lapuat Aq Joniem UM B 0} 10 mej siqeoydde o] 198[gng S0URINSU| PUB SAXE( 124 Spund 2

'BI0N 8Y)

rapun enp ssfizyo ae| pue wauifedsid Aue pue ajo au) Ag peduapIAa iGap ay) uo jsaiaul pue jo redpuud ay) anp
uaym Aed Apdword jeys Jamonog seBivyy aie pue juawiledsld l1salaiyy pur jedppupd jo wawded i

'SMOJJ0) SB 381BR pUR JURUSAOD 1BPUST pUB JaMoLIog SINYNIAOD WHOLINA

"Apedoud |ea) Bugaaod Juswnisul AJInaas uLojun B @NNISUCD O uoiapshnt Ag SUCHBLIEA pajuy

UM SIUBLBACD ULIDHUN-UDU PUE 3SN [RUDIIEL JO} SIUBLSACT ULIGHUN SHEQLIOD [NIWNHLSNI ALIMND3AS SIML
'PICIBL JO SADURIGUINOUS AUB 0)
1efqns ‘spuswap pue swiep fe jsuiebe Auadold auj 0} a) ay) Aleieuall pusjap |IIm PUB SJUBLIEM JBMOLIOY "PI0dB.

0 sasuslqwnoue Joj 1daoxs ‘paiaquinouaun s| Ausdold auy eyl pue Auadoid sy Asauoa pue 'ueif ‘abebuow
oy 14Bu ay) sey pue padanuod Agaiay aleise auj Jo pesias Ajnme| st Jamoliog jeyl SINVNIACD HIMOHHOS

. Auadosd, syl se wawruisul Aienaas siy) ut 0) palajal st Suiofbalo) syt 1o gy luawnsu) Aunoag s Ag haraog
8q 0Se (jBYS SUONIPPE PUR sjualiasedes iy Anadosd ayi jo wed 8 Joyaley JO MOU SBINKY pue ‘Seaurueundde
‘sjuatuasea e pue 'Auadoid ay] UD PBlIBID JGYEBBJOY JO MOU SuBwaaoJdW AUl e HLIM HIHLIIDOL

"




UNOFFICIAL COPY

8. Chargos; Liens. Borrower shull pay ol toxes, resesaimonts, chinrgas, net ond impositfens atlitgiable 1o
the Property which may attaib priority over this SoctirRy fnsirument, and lensehoki payinants or grotined rents, i sy,
Borrower shall pay these obligalions in the manner provided In-posagrapts 2, of i not pald I had mapeeer, Bonown
shall pay them on time directly to the person owed payment, Borrowar shall pramplly fuinish fo Lender il noticoy of
amounts {o be paid under 1his paragraph, If Borrower makes thesa payments directly, Borrower shall proniptly furnish
to Lender recelpts evidencing the payments.

Borrower shal promptly discharge any fien which has priority over this Security insirument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the len In a manner acceplable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the llen in, legal proceedings which In the Lander's opinion
operale to prevent the enforcement of the llen; or {c) secures from the holder ol the llen an agreement satistactory to
Londer subordinaling the fion to this Securily Instrument. 11 Lender dalermines that any part of the Property is subject
1o 1 Hun which may atiain priorty ovor this Socurity nstrument, Lendar may give Borrower a notice identilying the fier.
Barrower stiall gatluly the llen or lake one or more of tho actions sof forth above within 1Q doys of the giving of notiee,

5. Hazard or Fraperty Insurance. Boirower shall keap the Improvemonts now axisting or hurenlter erectad on
the Property insured agains! loss by fire, hazards included within the term "extended coveraga® and any ofhor
hazards, including floous Ot ﬂoodmg, for which the Lender requives Insurance. This insurance shall be maintained In
the amounts and for the periad's that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lenaei's approval which shall nol by unreasonably withheld, If Borrower tails to malintaln
coverage described above, Lende’ may, at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph 7,

All insurance palicies and renewals shalfl.he acceptable 1o Lender and shall include a standard mortgage clause.
Lender siall have the right to hold the pcicies and renewals. |1 Lender requires, Borrower shall pramplly give o
Lender alf racelpls of paid premiums and renewa' notices. in the event of loss, Borrower shalt give prompt nolice to
the insurance carrier and Lendar, Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Botrower otherwise agree ir, wiiting, insurance procesds shall be applied to rastoralion o
repalr of the Property damaged, If the restoration or ieparr Is economically feasible and Lender's security is nol
lessened. If the restoration or repair is not economically taasible or Lender's securlty would be lessaned, the
insurance proceeds shall be applied to the sums secured by (niv Securily Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Propery, or-does not answer within 30 days a notice from
Lender ihat the insurance carrier has offered o settle a claim, ticer, Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or (o pay sums secured by this Security Inslrament,
whether ar not then due. The 30-day pericd will begin when the nolice is piven

Unless Lender and Barrower otherwise agree In writing, any applicatlon ¢! proceeds to principal shall nat extend
or pastpene the due date of the monthly payments referred to in paragraphs t and-2 or change the amount of the
payments. | under paragraph 21 the Property Is acquired by Lender, Borrower's nghr o any Insurance policies and
proceeds resufting fram damages lo the Property prior to the acquisition shall pass o Lander 1o tha extent of the
sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Meintenance and Protection of the Property; Berrowe: s Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Properly as Borrower's princlpal yesiarnce within sixty
days after the execution of this Security instrument and shafl continue 1o occupy the Property as Borruwer's principal
1esidence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent
shall nat be vnreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Praperty to deteriorate, or commit waste on the
Properly. Borrower shall b in defaull it any forleiture action or proceeding, whether civit or criminal, is begun that in
Lender's good faith judgement could resuil in forfeiture of the Property or otherwlse materially impair the lien created
by this Security Instrument or Lender's security interest. Barrower may cure such a default and reinistate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in detault if Borrower, during
the loan application process, gave: materially false or inaccurate information or stalements to Lender (or failed to
provide Lender with any material information) in connection with the loan avidenced by the Note, including, but net

fimitad to,
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interos!, Londer shall net be required to communca procaedings against uny successor in frlares! or rofuse Lo extend
time {or payment or othorwlse medify amortization of the sums securad by this Securily Instrumant by roasen of nny
demand made by tho origine! Borrower or Borower's sliccessors in interast, Any Jothearance by Londor In exercising
any right or remedy shall not ba a waivor of or prociude the axerclse of any right ar remady.

12. Successors and Assigns Bound; JoInt and Soveral Liablilty; Co-slgnors. The covenants and
agreomonts of this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrawur's covenants and agresmonts shall he joind nivf several.  Any
Borrowet who co-signs this Securlty Instrument but does not execute the Nole: {a) Is co-signing this Securily
Instrument only to margage, grant and convey that Borrowar's Interest in the Property under the terms of this Security
instrumnent; () g not porsonally obligated to pay the sums secured by this Security Instrument; and (c} agrucs that
Londer and any other Bunower mey agrae Lo exiond, modily, foshenr ar miske any necommeodatings witl regard 10 1o
tarms of this Secutity instrument or tho Note without that Borrower's consent.

13, Loan Cha:gus. If he loan securad by this Securily Instrument is subject to a low which sots maximum foan
charges, and that law-is finally interpreled so thal the interest or ather loan charges coflected ot 1o be colloclod in
connection with the foun 2xceed the permiited fimits, then: {a) any such loan charge shall be reduced by the amournt
necessary to reduce the charge to the. permilted limit; and (b) any sums already collected from Borrower which
excesded permitted limits will be refunded 1o Borrower. Lender may choose lo make this refund by reducing the
principal owed under the Note-or by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a pariial prepaym sit without any prepayment charge under the Note.

14, Notices, Ahy notice to Borrewsrjsrovided for in this Security Instrument shail be given by dellvering it or by
malfing it by first class mail unfess applicable-low requires use of another methed. The notice shall be directed to the
Property Address or any other address Bor,ower designates by notice fo Lender. Any notice to Lender shall be given
by first class mail to Lender's address'stated fierain or any olher address Lender designates by notice to Barrower.
Any notice provided for in this Security Instrumert £l be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabifity. This Securily Instrument shall be governad by federal law and the law o the
jurisdiction in which the Property is located. in the event thet 2.1y provision cr clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ottier provisions of this Security instrument or the Nole
which can be given effect without the conflicting provision. To this.er the provisions of this Security Instrument and

the Note are declared to be severable,
16, Borrower's Copy. Borrower shall be given one conformed copy 0f ih2 Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. I al' or any part of the Property or any
interest in it sold or transferred {or if a beneficial interest in Borrower is sold or l-ansferred and Borrower is not a
natura) person) without Lender's prior written consent, Lender may, at its option, rejquire immediate payment in {ull of
alf sums secured: by this Security Instrument. However, this option shall not be extrsised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

If Lender exercises lhis option, Lender shall give Borrower notice of acceleration. The ntice shall provide a
period of not less than 30 days from the date the notice is delivered o mailed within which Eorrewer must pay ali
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiraticn)of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, !t Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of. (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security tnstrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender alf sums which then would be due under this Securlty Instrument and the Nole as
if no acceleration had occurred; (b) cufes any default of any other covenants or agreements: (c} pays all expenses
incurred in enforcing this Security, instrument, Including, but not fimited to, reasanable atiormeys' fees; and (d) take
such action as Lender may feasonably require to assure that the lien of this Security instrument. Lender's rights in the

Bropoity and
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[Chack applicablae hox{es)]

1 1-4 Family Rider
Btwnnkiy Paymant Ridar
Socond Hame Ride

Condaminturn Rider

Plannad Unft Davelopmont Ridor
| Rt improvement Ridor

_| Othue{n} [3pacity]

! Adjustablo Rate Rider lm
Grnduatad Paymant Ridor J B

»| Bulloon Rider
| va Ridar

BY SIGNING BELQY, Barrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any rider(s) executed by Barrower and recorded with it.

Witnesses;
JWV Z/JLCL/f)c i/; (Seal)
— T LAURA M CARPEDTER 7 T Borrowar
Social Ssourity Numbor
e . (S
-Borrower
Sacial Security Number
/ J , Ans
: e (Seal) {Seal}
$itor-§ A -Borrower T -Barrower

Social Securily Number Sodic Securily Number

ZJounty §s;
. a Notary Public In ano o7 said counly and state do hereby certify
HUSBAND AND(WIFE

STATE OF ILLINOIS,

f,
that PETER S CARPENTER and LAURA M CARPENTER.

501 : y known o mie to be the same person(sj whose name(s}

. pe -
subscribed to the foregoing instrument, appeared'be‘fore m -Ihis day in person, and ackncwiec.ard that
signed and detivered the said instrument as th‘?-h’ ,.;? % free and voluniary act, for tlie Uses and purposes

therein set {orth, ‘
Given ung AT . [ge 2
My Commiss@n EXpir R » Qq A Ciﬂw
Notary Public

THIS INSTRUMENT WAS PREPARED WI‘:!EN RECORDED RETURN TO:

L heY

KENNETH KORANDA
1112 S. WASHINGTON ST,
NAPERVILLE, IL 80540

MIDAMERICA FEDERAL SAVINGS BANK
1112 8, WASHINGTON 8T.
NAPERVILLE, {L. 60540
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Space Above this Line for Recording Data

| BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made tnis ~13TH day of JUNE ,1895
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the “Security Instrument”)-of tha same date given by the undersigned (the "Borrower’) lo secure the
Borrower's Note to  PRISM MORIGACE (the “Lender").
of the same date and covering the property describad in-the Security Instrument and located at:

219 IMPERIAL ST, PARK RIDGE, IL 500(8

[Property Asdress)
The interest rate stated on the Note is called the "Note Rate.” “iro dale of the Note Is called the "Note Dale." |
understand the Lender may transfer the Note, Security Instrument anc’ this Rider. The Lender or anyone who takes
the Note, the Security [nstrument and this Rider by transfer and who'is entitled to receive payments under the Note

is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreeipents in the Security Instrument,
Borrower and Lender further covenant and agree as follows {despite anything.is-the contrary contained in the
Security Instrument or the Note);

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {the "Maturity Date”), | will be’a%e-to obtain a new
loan {"New Loan") with a new Maturity Date of JULY 18T . 2025, and with an irasrest rate equal to
the "New Nole Rate" determined in accordance with Section 3 below if all the conditions provided in‘Sections 2 and
5 below are met (the "Canditional Refinancing Option”). If those conditions are not mel, | understand that the Note
Holder is under no cbligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my cwn resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
I | want to exercise the Conditional Refinancing Cption at maturity, ceriain conditions must be met as of the

Maturity Date. These conditions are: (1) | must still be the owner and accupant of the property subject to the
Security Instrument (the "Property"); {(2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immadiately preceding the Maturity Date; (3) no
lien against the Property (excepl for taxes and special assessments not yet due and payabie) other than that ot the
Security Instrument may exist; (4) the New Note Rate cannot be more than live percentage points above the Note
Rate; and (5) | must make a wrilten request to the Note Holder as provided in Section 5 below,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3180 1/90 1401 1/95
Page 10f 2




3. CALCULATING THE NEW NOTE RATE
The New MNote Raofa will be o fixed rate of interest equal to the Federal Natlonal Mortgage Assoclatlon's required
not yield for 30-year fixed rote morlgnges subjoct lo a 60-doy mandatory dellvery commitmont, plus oNE RRIFONE
RERAWHTPERCENT , rouncled to the nearest one-eighth of one parcentage point (0.125%) (lhe "New Nole
Rata"). Tho rquited net ylald shall bo the applicable net yiold in altact on (ha date and tima of day thit ine Note

Holder receives nofice of my eigction to exercise the Conditloral Refinarcing Oplion. 1Hhis raquired nel yinld is nol
avallable, the Note Holder will delerming tho New Note Rate by using comparabla Informatlon.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rale as calculated in Section 3 above is nol grealer than live peicenlage points above
the Neote Rale and all other conditions required in Section 2 abave are satisfied, the Note Huolder will delermine the
amount of the monthly payment that will be sufficlent to repay in full (8) the unpaid principal, plus () accrued bul
unpaid interest, plus (¢} all other sums | will owa under the Nole and Security Insirument on the Maturity Dalo
{assuming my rion'hly paymenls then are currend, as required under Seclion 2 sbove), over the term of the New
Note al the New Nrig Rate in equai monthly payments. The result of this calcutation will be the amount of my new
principal and inferes’ payment every month until the New Note is tully paid.

5 EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will netify” me at least 80 calendar days in advance of the Maturity Dale and advise me of the
principal, accrued bul unpaid Jrierest, and all other sums | am expecled to owe on the Maturity Date. The Note
Holder alse will advise me that | miav evercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wit provide my payment record informalion, together with the name, title and
address of the person representing the Ncte Holder that | musl notify in order to exercise the Conditional
Refinancing Option. If | meet the conditions of Section 2 above, | may exercise the Conditional Refinencing Option
by notifying the Nole Holder no later than 45 calzncar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Noie Rate based upon the Federal Naiional Morigage Association's applicable published required nel
yield in effect on the dale and time of day nolification i received by the Note Holder and as caiculaled in Section 3
above. | will then have 30 calendar days to provide the Mot=-Holder with acceplable proof of my 1equired ownership,
occupancy and properly lien status. Belore the Maturity Del< the Note Hoider will advise me of the new interes! rate
{the New Note Rala), new monthly payment amount and a data ime and place at which | mus! appear (o sign any
documents required to complete the required refinancing. | unaeistand the Note Holder will charge me a $250
processing fee and the costs associaled with updating the litle insuraxce policy, if any,

BY SIGNING BELOW, Borrower accepls and agrees to the terms-apd _covenants contained in this Balloon
Rider.

Lt d (o (Seal) )%u/u/»’”z/u;ﬁ 255 (Seal

PETER S CARPENTER BOMOWEr  [URA M CARPENTER -/ Borrower
(Seal) (Seal)

Borrower 7 Borrower
1401 1/95
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