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RS , MORTGAGE
| Q\ THIS MORTGAGE ("Sectry Instrument”) is givenon June 26, 1995 . The morgagor Is
~ PATRICK 7. CHRISTEPSFA and LINDA A. CHRISTENSEN, HUSBAND AND WIFE
'\9 {"Borrower”).
o\ This Security Instrument ls givertto FALNR/IASALLE HORTGEAGE LR,

) which Is organized and existing under the faws cf THE UNITED STATES OF AMERICA , and whoso atdress I
3001 W, LI1TH ST., STE 1043, THICAGO, [IL 6065 {"Lender"}.

- Borrower owas Lender the principal sum of Twe-diatred Three Thousand One Hundred Fifty Dollars and
no/ 100 Dollars (U.8.$ 203,150.00 ). Thisdebtls

svidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for monthly

paymants, with the full debt, i not pald earfler, dug and piyabieon July 1, 2010 . This Securlty
Instrument secures ta Lender: (a) the repayment of the dewt svidenced by the Note, with Interest, and all ranewals,
extensions and modifications of the Note; ‘{b) the payment ot @i ther sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the perforinance of Borrower's covenants and agreemants
under this Security Instrument-and the Note. For this purpose, Bofrows: does hereby mortgage, grant and convéy to

Londer the following described property located in co ok
Caunty, illinols: ESTATES
LoT 83 IN PASK VIEW AA£7EY SUBDIVISION, BEING A S

u
1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 3
THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, 1LLINOILS

S (4 378/~ 95470982

E=S

S

AU

HUTVASION OF THE SOUTHWEST
7 ONOWTS, RARGE 12, EAST DF

. DEPT-Gi1 RECORDING: $31.36 §

AG00L TRAN £954 U7/21/95 10308300
0050 8 CG %—PS5-475983
COOK GOUNTY KECDRDER

23-315-311-021

 [Street] (City}
llinols 60462 ("Property Address');
[Zip Code) _

TOGETHER WITH all the Improvemsntis now or hereatter erected on the property, and alf sasements,
appurtenances, and fixtures now or hereafter.a part of the property. All replacemants and additions shalf also be
cavarad by this Securlty Instrument. All of the foragoing Is referred to in this Security Instrument as the *Property.”
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5. Hazard or Property Insurance. Borrowar shall keep the Improvemants now oxisting or heraaftor sroctod on

the Propary insurad againat logs by fire, hazards Inclucied within the term "extended coverage® and any othar hazarde,

including floods or flooding, for which Lender requires Insurance. This insurance shall ba malntained In the amounts

and for the perlods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower

subjoct to Lendor's approval which shall not be unreasonably withheld, If Borrower falls to maintain coverage desacribod

above, Lendor may, al Lender's option, oblaln coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

Al Insurance policies and renewals shall bs acceptable to Lender and shal! inciude a siandard mortgage clause.
Landler shall have the right to hoid the policies and ranawais. If Lender requires, Borrower shall promplly give to Lender
all recelpts of paki premiums and renewal notices, in the avant of loss, Borrower shali glve prompt natice to tho
insurance cartlor and Londor, Lender may rmaks proof of (oss f not made promptly by Borrower,

Unlass Lender and Borrower otherwise agree In writing, Ingurance procesds shall be appliad to restoratlon or ropalr
of the Proparty damaged, if the restaration or repalr Is aconomically faasthle and Lender's security fs not lossencd. I the
restoratlon or repalr is not economicaily feasibla or Lender's security would be lassenad, the Insurance proceers shalf
be appiled to the £ams secured by this Security instrumant, whether or not then due, with any excess pald to Borrowar.
if Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrler
has offered to settle a niaim, then Lender may collect the insurance proceeds. Lender may Lise the proceeds to repair
or restcre the Property ur 14 pay sums secured by this Securlty Instrument, whether or not then dus. The 30-day period
will begin when the notice s aren.

Untess Lender and Borrowar niherwise agree in writing, any applicatlon of procesds to principal shall not extend or
postpone the due-date of the mentily payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2i-tie Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to th3 Progerty prior to the acquisition shali pass to Lender to the extant of the sums

securad by this Security Instrument immadiatety prlor to the acqulsition.

6. Occupancy, Preservation, Maintenconce and Protecticn of the Property; Borrewer's Loan Application,
Leasehoids. Borrower shall occupy, establish ard use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Instrument and shali sontintie to occupy the Property as Borrower's principal
resldence for at ieast one year after the date of occurency, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuaiing ziiaumstances exist which are beyond Borrower's controf.
Borrower shall not destroy, damage or impair the Properiy, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture action ar proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result In forfelture of the Froperty or otherwise materially impalr the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed wiria ruting that, in Lender's good falth
determination, precludes forfeiture of tha Borrower's (nterest in the Pronsily or other matertal impairment of the llen
created by this Security Instrument or Lender's security interest. Borrower £i1ail also be in default if Borrower, during the
loan application procass, gave materially false or Inaccurate information or staternents to Lender (or tailed to provide
Lender with any material information) In cannection with the Joan evidenced by tig Note, Including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as a principaitesidznce. If this Security Instrument Is
on a leasehuld, Borrower shall comply. with all the provisions of the fease. If Borrows™ acauires fee title to the Property,
the leasehold and the fea title shalt not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. {f Borrower fails to perform the caveriari's and agreerents
contalned In this Sacurity Instrument, or there is a legal proceeding that may significantly ahact _ender's rights in the
Praperty {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfurra jaws or
regulations}, then Lender may do and pay for whatever is necessary to protect the vaiue of the Prognity and Lender's
rights In the Property. Lender's actlons may Include paying any sums secured by a llen which has prlor'ty over this
Security Instrument, appearing In court, paying reasonable atiorneys’ feas and entering on the Properay io make’
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additlonal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interast from the date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Morigage Insurance. If Lender required morigage Insurance as a condition of making the loan secured by this
Securtty Instrument, Borrower shall pay the premiums required to maintain the montgage Insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shail pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Iinsurance coverage is not available,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOANNG, oBn65 /4y

gnle of the Property. The notlce shell turthor inform Borrower of the right to reinatale after acceleration and tho
right 1o assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and toreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requlire immediate payment in full of all suma secured by this Securlty Instrumemn without further
demand and may foreclose thlg Security Instrument by judicial proceeding, Lendar shall be entitled to colfect all
expansaes incured In pursuing tho remedles provided in this paragraph 21, Inctuding, but not fimited tc,
reasonable atiornoya’ foas and coats of litle evidoncs,

22. Ralenso. Upon paymont of ol sums socured by thie Socurty Instrumnnt, Lender ahall relensa this Socurly
Instrumant without charge to Borrowor. Barrower shall pay any rocordation costs.

23, Waiver of Homostead. Borrower walves all right of homestead exemptian i the Property.

24, Riders to this Security Instrument. |f one or mora riders are executed bz Borrower and recorded togathar
with this Sacurity tnstrument, the covenants and agreaments of aach such rider shall be Incorporated Into and shall
amend and supplement the covenants and agraements of this Security Instrument as if the rider(s} ware a part of this

Security Instrument ~{Chack applicable box(ss)]

[J Adjustable Rate Rider LlCondominium Rider (L]1-~4 Famlly Rider
[l Graduated Payritert Rider [JPlannad Unit Development Rider [ Biwaekly Paymant Rider
{_IBalioon Rider [ORate Impravement Rider (Jsecond Home Rider

C10ther(s) [specify]
BY SIGNING BELOW, Borravier accapts and agrees 10 the terms and covenants contalned In this Securlty

Instrument and In any rider{s) exac.ied by Borrower and recorded with | )
(/Ljs—l . i AU (Seal)
PATRICK T, CHRISTENSEN ( -Borrower
Social Securty Number MM_

(o , 2.;. ,//'z 2 0
; _,_:X/" : . (Seal)

“STIUNPA A. CHRISTENSEN Borrower

Social Senurity Number j"‘/f G-

{Seal) —— . {Seal)
-Borrower

-Borrowar
Soclal Sacurity Numbar

[Space Below This Line For Acknowledgment] —
STATE OF ILLINOIS, oounty ss: (5ol

I, theundersighed , a Notary Pubile in and for.said caunty and
state do hereby certify that PATRICK T. CHRISTENSEN and LINDA A. CHRISTENSEN, HUSBAND AND ViFF

Social Security Number

personally known to me to be the same person(s} whose nama(s) subscribed to the foregoing instrument; appeared
before me this day In person, and.acknowledged that they signed and dellvered the sald instrumant as
act, for the uses and

thei free and volupta purposes theraln set forth
eir ree and vo !D ) ) {ggr
Given under my hanf and omﬁlaksga ; yllagn 1Yy OF .
Clre AL SEAL w
C‘f’l!"" ] "’:'..4,?!

Netary Puyrs ~

£ My Commicein v * - oy
My Commission expireg: ™/ Ommission £, ;s 2 10/%8 Notary Public
This Instrument Was prepared by: DARLENE NAL L
ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(3-90)-L PAGEBEOF &
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