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y : Loan Number: 4703219
QR30S0 MORTGAGE
THIS MORTGAGE Ismadnthis __18th__ day of July 1995 , between the Mortgagor,
_BRUCE ABBEY MARRIED T3 LAURA ABREY AND AVIS ABBEY,
A WIDOW, AS JOINT TENANS, (varein “Borromar T and

the Mortgages, ___EquiCredit Corjuration of 1ilinois

a corporation organized and

exlsting undaor the laws of lllinols whose addressts _ 1701 E. WOODFIELD RD - STE 200
SCHAUMBURG, TLLINOIS 60173

{hareln "Lander"),

Whareas, Borrower Is Indebted to Lender in tha nriicipal sum of U.S, $___123,000.00 , which
Indebtednsss Is evidenced by Borrower's note dated _ July 18, 1995 and extansions and
renewals thereof (herein “Note"), providing for monthly Instaliments of princlpal and Interest, with the balance of
indebtedness, if not sooner pald, due and payable on _Augus. 1, 2002 '

To Secure to Lender tha repayment of the Indebtedness evicericed by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced In accordance herewith to protect the securlty of this Mortgage; and the
performance of the covenants and agreements of Borrower herein corialnec!-Borrower does hereby mortgage, grant and
convey to Lender, the following described property located in the County of | _COQK .
State of llinols: ‘

LOT 79 IN SOUTH MANOR, BEING A SUBDIVISION QF LOTS 1 TQ 24, BOT INCLUSIVE,

IN BLOCK 1, LOTS 1 TO 24 BOTH INCLUSIVE IN BLOCK 2 AND LOTS 1 TO2¢ BOTH

INCLUSIVE IN BLOCK 3 IN SCHRADER'S SUBDIVISION OF THE SOUTH 1/2 Q8 THE

NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 34, ALSO THE SOUTH 1/2

OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SEC1104

34 AND OF THE EAST 1/3 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIED

PRINCIPAL MERIDIAN IN COOK COUNTY.

PIN #20-34-307-005 55475204
which has thie address of __ 8415 S, WABASH AVE CHICAGO /)41 0 .
[Street) [Clty] jj {
Minols 60619 (hereln "Property Address’);
[Zip Code)

Togother with all the improvaments naw or herealter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, tagether with said property (or the leasehold estate If this Mortgage Is on a leasshold) are hereirafter referrad to
as the *Prapenty.”
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Borrower covenants tha! Borrower Is lawiully seized of the eslate hereby conveysd and has the right 10 mortgage,
grant and convey the Property, and that tha Property Is unsncumbered, excep! for encumbrances of rocord. Borrowar
covenants that Borrowsr warrants and will defend genorally the thle to the Property agains! all clalms and demandas, subject
to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agrae as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowar shall promptly pay when duo
the principal of and Interest on the debt avidenced by the Nota and any prepayment, lale chargoes and other charges due
tinclar the Note.

2. Funds for Taxes and Insurance. Subjact to appilcable law or n writlen walver by Landar, Borrowor shall pay
to Londor on the day monthly paymonts of principal and interost are payable undor the Note, undil the Note (s pald In full, a
sum (herein "Funds’jazual 1o ong-twelith of the yearly taxes and assessments {including condominium and planned: unit
development assessmants, if any) which may attaln priority over this Mortgage and ground rents on the Propenty, if any,
plus ane-twelfth of yeany.yremium installments for hazard insurance, plus one-tweltth of yearly premium instaliments for
mortgage Insurance, If a1y all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reagonziie eslimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such paymonts to the holder of a prior morigage or deed of trust If such holder
is an Inslitutional lender.

I Borrower pays Funds to Lender, tha.Funds shall be held in an Institution the deposlts or accounts of which ara
insured or guarantead by a Fadaral or state apency (Including Lender If Lender Is such an institution). Lencler shall apply
the Funds to pay said taxes, assessments, incurarice pramiums and ground rents  Lander may nat charge for so holding
and applylng the Funds, analyzing sald accoun! o varifylng and compiling said esseasments and bifls, undess Lender pays
Borrower Interest on the Funds and applicable taw peririts Lender to make such a charge. Borrower and Lender may
agree In writing at the tme of executlon of this Morigagi tha! Interest on the Funds shall be pald 1o Borrowsr, and unless
such agreemant Is made or applicable law requires such in‘erest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give ta Barrewer, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future snnnthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rent-shali exceed the amount required to pay sald
faxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's siption, either promptly repaid to Borrower
or credited to Borrower on monthly Instaliments of Funds. if the amount of the Fuads held by Lender shall not be sufficient
fo pay laxes, assessments, insurance premiums and ground rents as they lall dug, Rarrower shall pay to Lender any
amount necessary to make up the defictency In one or more payments as Lender may require

vv  Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund Io-Borrower any Funds held

by Lender, if under paragraph 17 hareof the Property Is sold or the Property is otherwise acquired bv Lender, Lender shall

“apply, no later than immediately prior to the sale of the Propesty or its acquisition by Lender, any."urus held by Lendar at

-L-.;the time of application as a credll against the sums sectred by this Mortgage.

¢ 3. Applicatlon of Payments, Unless applicable law provides otherwise, all payments received-byLender under

Y2ha Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by
Borrawer under paragraph 2 hareof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform al! of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a tien which has priority over this Mortgage, including
Borrower's covenants 1o make payments when due. Barrower shali pay or cause 1o be paid all taxes, assessments and
other charges, {ines and Imposltions attributable to the Propery ("Property Taxes'} which may attain a priority aver this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower falls to pay any due and payable Property
Taxes, Lender may, in ls sole discrelion, pay such charges and add the amoun(s thereof to the principal amount of the foan
secured by the Security Instrument on which interast shall accrue al the contract rate set forth In the Note,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hareafter erecied on the Property
Insured agalnst loss by fire, hazards included within the lerm “extended coverage”, ang such other hazards as Lender may
require and in such amounts and for such pericds as Lender may require.
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The Insurance carrier providing the Insurance shnll be chosen by Borrownr subjoct to approvis by Lendar; provided,
that such approval shall not ba unreasongbly withheld. In the ovant Borrowor falls to mainialn hazard insurance {including
any raquired flood insurance) In an ameount sufiicient 1o satisfy all indebtedness, fees, and charges owed Lender (In additlon
to payment of all llens and charges which may have priority over Lender's interest In the propenty), Lender may, i its sole
discration, obtain such insurance naming Lender as tha sole beneficiary (single interest coverage). Lender may add any
premiums paid for such insuranca to the principal amount of the loan secured by this Securlty Instrumant on which interest
shall accrug at the contract rate sel forth in the Nota. Al Insurance policles end rengwals theroof shall be in a form
aceeptable to Loncler and shall Include a standard mongago clause-In fuvor of and i o form aceeptable to Londor. Lendar
shafl have the right to hold the policles rnd ronawals thoraof, subject to thy terms ol any mongege, dood of 11U or other
socurity ngroomont with g flon which hag priority over iy Morgago,

It the ovent of lonw, Borrowar shatl give prompt sotice to the Inaumnee carter and Lendor. Lunder may ko proof of
loss If nol mado pranintly by Borrowor.

If the Propenty Is ehandaned by Borrowor, or If Borrower fails to rospond 1o Lender within 30 daya Irom the dute nollce
Is malled by Lender 10 Borrower that. the Insurance carrlor offors to settie a clalm for ingurance benofts, Lender |s
authorized to collect and 4prly the Insurance proceeds at Lender's option elther to resloration or repalr of the Property or to
the sums secured by this Mcngage.

&, Preservation and Mzinteaance of Property; Leaseholds; Condominjums; Planned Unit Developments.

Barrower shall keep the Property h.good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease it this Morigage is on a leasehold. !f this Martgage is cn a unit in
a condominium or a planned unit deveior:rient, Borrower shall perfarm all of Borrower's obligations under the declaration
or covenants creating or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium or plannad unit development, and zanstituent documents,

7. Protection of Lender’s Security. - Borrower falls to perform the covenants and agraements contained In
this Mortgage, or If any action or proceeding Is curimenced which materially affects Lender's Interest in the Property
(including without limltation), then Lender, at Lender's ortian, upon notice to Borrower, may make such appearances,
disburse such sums, Including reasanable attorneys' fees, and take such action as Is necessary to proiect Lender's Interest.
In addition, Grantor (Mortgagor) cavenants at all times to o 8!l things necessary to delend the title to all of the sald
property, but the Beneficiary (Martgagee) shall have the right al ary.time to Intervene in any suit alfecting such title and to
employ independent counsel in connection with any sult to which it may be a party by Intervention or otherwise, and upon
demand Grantor {Martgagor) agrees either {1} to pay the Beneficia'y alf reasonabia expenses pald or incurred by it In
respect 1o any such suit affecting title to any such property, or afecting i Benefictary's (Mortgagee's) Hlens or rights
hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) ottornays or (2) to permit the addiilon of such
expenses, costs, and attorney's fees to the principal balance of the Note(s) seritiad by this Deed of Trust (Mortgage) on
which interest shalf accrue at the Note rate.

If Lender required martgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requiremiant for such insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ai-tiie ‘Nnte rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender‘agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payrerit.thereol.  Nothing
contained in this paragraph 7 shali require Lender to incur any expanse or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest In the Property,

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemnation, are hereby
asslgned and shall be paid to Lender, subject ta the terms of any morigage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amaontization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operata to release, In any manner, tha liabllity of tha original Borrower and Borrowar's successors In
interest. Lender shall not be required to commance proceedings against such successor or refuse to extend time for
payment or otherwlse mmodify amoniization of the sums secured by this Mertgage by reason of any demand made by the
original Borrower and Berrower's successors In Interest.  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shafl not be a waiver of or preciuds the exerclse of any such right or
remedy.
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I'1. Successors and Assigns Bound; Jolnt and Several Liabillty; Co-signers, The covenants and agreements
herein conlained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lendar and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrowar shall be joint and
several. Any Borrower who co-signs this Morigage, but does not exaciita the Nate, (a) s co-slgning this Mortgage only 1o
mongage, grant and convey that Borrowar's intorest In the Propenty 1o Lender under tho tormg of this Mortgage, (B) 1s no!
porsonally llabla on the Note or undar this Morlgage, and (c) agress that Lendar and any ather Borrowar herouncor may
agrea to oxtend, modity, forhoar, or mako any othar accommodations with ragid 10 the tenns of (g Mortngo or thy Nolo
without thol Bortower's consent and without toloasing that Borrawer or imoditying this Morlgago os to thil Borrowor's
intoroat in the Propeny

2. Notlce, Exeapl for any nolice required under applicable law to be givon in ancthor mannar, {a) any nolice to
Borrower provided for It This Mortgage shall bo given by dalivoring It or by malling such natice by cerilied mail addressed
1o Borrower at the Property Aridress or at such olher address as Borrower may deslgnate by notice 1o Lender as provided
herein, and {b) any nolice 1¢ Lender shall be given by certitied mall 1o Lender’s address stated herein or to such other
address as Lender may designats I+ notice 1o Borrower as provided herein. Any notice provided for in this Morigage shall
be deemed to have been given to 3crrawer or Lender when given in the manner designated herein.

13. Governing Law; Severabllity, ~The state and local laws applicable to this Mortgage shall be the taws of the
jurisdiction in which the Proparty Is focater!.” The foregoing sentence shall not limit the applicabltity of Federal law 1o Lhis
Mortgage. In the evant that any provision or ciause of this Mortgage or the Note confllcts with applicable law, such conflict
shall not alfect other provisions of this Mortgage orthe Nate which can be given effect without the conflicting provision, and
to this end the provisions of this Mcrigage and tha-t'ate are declared to ba severable. As used hereln, "costs” "zxpenses”
and "atlorneys’ fees” Include all sums to the extent nui piohibited by applicabs law o limited hergin.

14, Borrower's Copy. Borrower shall be furnished a.canformed copy of the Note and of this Mortgage at the timg
of axecution or afier racordation hereof.

5. Rehabilltation Loan Agreemeni. Borrower shall fulfilt all of Borrower's obligations under any home
rehabllitation, Improvement, repalr, or other loan agreement which Sarrower enters Into with Lender. Lender, at Lender's
aption, may require Borrower to execute and deliver to Lendar, in a ior zcceptable to Lender, an asslgnment of any rights,
claims or defenses which Borrower may have against parties who suppiv.labor, materials or services in connection with
improvements made to the Property.

6. Transfer of the Property or a Beneficial Interest in Borrower. If all or ary part of the Property or an interest
therein is sold or transterred by Borrower (or if a beneficial interest in Borrower issaid or transferred and Borrower is not a
natural person or persons bul is a corporation, partnership, frust or other legal entity} without Lender’s prior written consent,

. €xcluding {a) the creation of a lien or encumbrance subordinate 1o this Security Instrument which does not relate o a

o transfer of rights of occupancy in the property, (b} the creation of a purchase mone) security interest for household

¢ appliances (c) a transter by devise, descent or by operation of law upon the death of a joint tenait or (d) the grant of any

IU\J leasehold inlerest of three years or less nat containing an option 10 purchase, Lender may, at-terds:'s option, declare al}
the sums secured by this Security instrument to be immediately due and payable.

paragraph 12 hereol. Such notlce shall provide a period of nol Jess than 30 days from the dale the notice Is mailed within

.
= é.)r; Il Lender exercises such option lo accelerate, Lender shall maif Borrower notice of accelerallon.in-accordance with

which Borrower may pay the sums declared due. If Borrower falls to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereol.

Lender may consent 1o a sale or transfer if: (1) Borrower causes 1o be submitted to Lender information required by
Lender to evaluale the transferee as if a new loan were being made 10 the transferee: {2) Lender reasonably determinas that
Lender's security will not be impalred and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
{4) changes in the terms of the Note and this Security Instrument requiret by Lender are made, including, for example,
periodic adjustment In the Interest rate, a different linal payment date for the loan, and addition of unpaid inlerest to
principal; and (5} the transferee signs an assumption agreement that Is acceptable to Lender and that obligates the
iransferes 10 keep all e promises and agresments made In the Note and In thls Security instrument, as modifled If required
by Lender. To the extent permiited by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
consent to any sale or transfer,

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower In
writing.

Prgedofo




NON-UNIFORM COVENANTS. Borrower and Lendor furthor covenant and agrac as follows:

7. Acceleration; Remedles. Except as provided In paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower In thls Mortgage, Including the covenants to pay when due any sums
secured by thls Mortgage, Lender prior (o acceleration shall give notice to Borrower as provided In paragraph
12 fiereof specifying: {1) the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10
days from the date the notlce is malled to Borrower, by which such breach must be cured; and (4) that fafure
to cure such breach on or before the date specliied In the notlce may resuit In acceferation of the sums
secuycd by this Mortgage foreclosure by Judiclal proceeding, and sale of the Property.  The notice shall further
inform Borrower of the right to relnstate after acceleratlon and the right to assert In the foreclosure praceeding
the nonexistence of a default or any other defense of Borrower to acceleratlon and foreclosure. If the breach Is
not cured on or before the date specified in the notize, Lender, at Lender’s option, may declare all of the sums
secred by this Maortezge to be immediately due and payable without further demand and may foreclose this
Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, ‘i not fimhted to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

I8. Borrower’s Right o #zinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrowaer:shail have the right to have any proceedings bagun by Lender to enforce this Mortgage
discontinued at any time prior to-ti@ antry of a Judgment enforcing this Mortgage if: (a) Borrawer pays Lendar all sums
which would be then due under this Mirtze5a and the Note had no acceleration occurred; (b) Borrower cures all breaches
ol any other covanants or agreemonta of dorrewar conlained In this Morgago; {e) Barrowor pays all reasonablo expenses
Incurrod by Lender in anforcing tho covenarlts and sgreoments of Borrawer containod in this Mortgago, and liv onforelng
Lender's roemedies as provided In paragraph 17_hareo!, including, but not fimited to, roasonable attornoys’ fees; and {ch
Borrawaer takes such action as Lender may reasonably sequlre to assure that the llen of this Morigage, Lender's Interest In
the Property and Borrower's obligation to pay the stim's secured by this Morigage shall continue unimpalired. Upon such
payment and cure by Borrower, this Mortgage and the otigat'ons secured hereby shail ramalin in full force and effect as if
no acceleratlon had occurred.

19.  Assignment of Rents; Appointment of Recelver. As-aiditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower stial, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain sucii rents as they become due and payable.

Upon accelsration under paragraph 17 hereof or abandonment ot-ine Property, Lender shall be entitled to have a
recelver appolinted by a court to enter upon, take possession of and manzge the Property and to collect the rents of the
Property including those past due. All rents collected by the recelver shaii ba applied first to payment of the costs of
management of the Property and callection of rents, Including, but not limited to; racelver's fees, premiums on recelver's
bonds and reasonable attomeys' lees, and then to the sums secured by this Mortiage. The recelver shall be llable to
account only for those rents actually recelved.

20. Release. Upon payment of ali sums secured by this Morigage, Lender shali relesse this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption In tie “roperty.

22. Riders to this Mortgage. If one or more riders are execuied by Borrower and recorded trnozther with this
Mortgage, the covenants and agreements of each such rider shall be incorporated Into'and shall amend and-supplement
the covenants and agreements of this Mortgage as if the tider(s) were a part of this Mortgage: [Check applicable box{es}).

.

E] Adjustable Rate Rider D Condominium Rider

[Xx, Famlly Rider

D Planned Unit Development Rider D Other(s) specify

23, Conformity With Laws. Il any provision of this Mortgage (Deed of Trust) Is found to be In violation of any law,
rule or regulation which affects the validity and/or enforceabllity of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Landor requost the holder of any mortgage, dead of trust or other encumbrance with o len which hos
priorily over Ihis Mortgage lo give Notice 1o Lender, at Lender's address sel forth oh page one ol thls Mortgage, of any
defaull undor the suparior ancumbrance and of any sele or othar loreclostira actlon,

In Witness Whareol, Barrowaer (1as execuled this Morgage.

JHe ten (£

Signature of BRUCE ABBEY /

L
: L 3 [ : .
S e ¢ ( FA .f. ¢ (_,,_,/' Lo 0 e lr

Signaturc of LAURA ABBE .
/

Y .
B ‘. -, . ’ ? /:) ?
: Chs 7 (UL prlain, o feedddeig (Lptes LA AN ,
/}’U,C& ’&//‘/ o ( ’ / Signatire of BRUCE ABRBEY AS A'I‘I?XM.{YIN FACT FOR AVIS
- , ABIEY

¢ 15 EXECUTTNG TnTo-MORTGAGE FOR
THE SOLE PURPOSE OF WAIVING HER HOMISTEAD RIGHTS
AND IS NOT OBLIGATED TO REPAY THIS T.OAN,

STATE OF Iltinois, COOK COUNTY ss:

I MELISSA M. RYAN, a Notary Public In and for sald county and state, do hevewvcertity that

BRUCE ABBEY MARRIED TO LAURA ABBEY AND AVIS ABBEY, A WIDOW, AS JrINT TENANTS. personally
known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that they signed and delivered the said instruinent as thelr free

voluntary act, for the uses and purposes therein set forth.

Given under my hand and offizial scal, this 18t% day of July, 1995.

KELES.:H RYAN My Commission Expircs:

Tl %

MY COMMISSION EXP, JULY 12,3798
Notary Pultiic’ ™~

MELISSA M. RYAN

Please return to: EquiCredit Corporation of illinols
1701 E. WOCDFIELD RD - STE 200
SCHAUMBURG, ILLINOIS
60173
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Loan Numbder; 4703219

1.4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER 1o made thio 18th  day or July ,

1995 , and ip incorporated into and shall be deened to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Inatrument") of the same date
given by the underpigned (the "Rovrowsr") to secure Borvower's Note to
EquiCrodlt Corporation of lillnols (the "Lender”} of the same date and covuring the

praperty described in the Security Taptrument and located at;
8415 5. WABASH AVE CHICAGO, IL. 60819

{Property Address)

1-4 FAMILY COYFNANTS. In addition to the covenants and agreements made in the
Security Instrumerdy, Rorrower and Lender further covenant and agree as follaows:

USE OF PROPERTY; CUMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the uase of tht Yreaperty or its zoning classification, unlesa Lender has agreed
in writing to the change., Brrrower shall compiy with all laws, ordinances, regulations
and regquirements of any goveriurental body applicable to the Property.

3. SUBORDINATE LIENS. Except as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security “nrtrument to be perfected against the Property without
Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which iitsurance is required by Security Ingtrument,

D, "BORROWER'S RIGHT TO REINSTATE" DEL®TFD UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is daleted,

. E. ASSIGNMENT OF LEASHES. Upon Lender's requarc, Borrower shall assign to Lender all
leages of the Property and all security deposits made in connection with leapes of the
Property. Upon the assignment, Lender shall have the rignz to modify, extend or terminate
the existing leases and to execute new leases, in Lender s sole discretion. As used in
this paragraph E, the word "lease” shall mean "subleage®” i{ Chz Security Instrument is on
a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns .und transfers to Lender
all the rents and revenues of the Property. Borrower authorizes Li:nd:r or Lender's agents(d
to collect the rents and revenues and hereby directs each tenant of tche Property tc pay /
the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of "3
Borrower's breach of any covenant or agreement in the Security Insctrument, -Borrower shall tn
coellect and receive all rents and revenues of the Property as trustee for the benefit of &
Lender and Borrower. This assignment of rents constitutes an absolute assignment and noti;
an assignment for additienal security only. - ‘

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower
shall be held by Borrower as trustee for benafit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled te collect and receive
all of the rents of the Property; and (iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any pricr assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph
F.
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Lender shall not be required to enter upon, take control of oy maintain the FProporty
before or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do 5o at any time there is a breach, Any application of rents
shall not cure or walve any default or invalildnte any other right or remedy of Lender. .
Thig aasignment of rents of the Property shall termipate when the debt secured by the )

Security Instrument is paid in full.

G. CROBP-DEFAULT PROVISBION, Borrower's default or breach under any note or
agreement in whisn Lender hap an interest shall be a breach under the Security Instrument
and Lender may invole any of the remedies permitted by the Becurity Inskrument.

BY SIGNING BELOW, Lorrower accepts and agrees to the terms and previsions contained

in thisg 1-4 Family Rider,
2&/L4 Cj:;fi;zi;\‘ {Seal)

SgthEoFBRUCEABBFY /

e S et . 'l,' : Loy
N S LN Lt {Seal)
Signature of LAURA ABBEY Py

Ve f%\é/
/ }"U"L@fﬁw /é / (7 Vﬁ%‘ﬁ%ﬁmw AS w’é;%y%?{g 3

AVIS ApBEY

B DEFT-J1 TORRENS $33.00
. TRO0YE ARAY 1890 07/20/95 15329700
15116 3OV ¥ —-RB--4 73204
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