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MORTGAGE

THIS MORTOAGE ("Securlty tndrment”) s givenon July 14, 1995 . The martgagor Is

John Pontarelli, a hachelor

("Borrower*}. This Security Instrument Is given to (_craohen D, Korshak & Robert Neil Bsaulieu

95476432

XAXXXXXK , and whose

mbioixisargantact ot cxsting andnntilowsoix
aidress1s 520 8, River Rd,, Dea Plaines, IL 60016
{"Lowdor"). Borrower owes Lender the prineipul sun of

8ix thousand sighty-thres dollars & 24/100 Dollurs (U.S. § 6,083, 24 ).
This debt s ovidenced by Borrower's note dated the sume dute us this Security Instrument ("Nate"), which provides for
monthly payments, with the full debt, I not puid enrlier. due and payable on July 15, 1996

Thin Security Instrument secures (0 Lender: {a) the repuyment of the debt evidoneed by the 2aie, with intorest, und all rcncwulu.
extensions and modificstions of the Note; (b) the puyment of il other suins, whh Interext wivaneed ueder parugraph 7 1o
protect the security of this Security Instrument; und (¢) the perfarmance of Borrower's covenunts.aitd agrecments under this
Security [nstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convev (o-Lender the folowing
described property loculed in - Cook County, filinols:
10T 38 IN ALBI"S SUBDIVISION OF THE NORTHWEST 1/2 (BY AREA) OF LOT 8 IN DAVLIN KELLY

AND CARROLL'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NQaT{, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ALSO THE EAST 1/2 OF
VACATED ALLEBY LYING WEST OF AND ADJOINING LOT 38, ALL IN COOK COUNTY, ILLINOIS,

P.I.No¢  13-26~116-066~ 0000

which has the address of 2906 N. Ridgeway, Chicag {Strec
lllinois "Pmpcrly Adddross”); )
[Zip Conle)
WLINCIS-Bingle Fumllv-FNMA!FHI.M('J UNI;&R‘? l;l&;ﬂllMlN‘l’
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Property lnsurce against foss by fire, hazards inclided within the term “extended coverage” and any other huzards, including
Moods or flooding, for which Lender reguires insurance. This insurance shall be maintined in the wmounts and (or the periods
that Lender requires, The insurance carrier providing the Insurunce shall he chosen by Borrower subject to Lender’s approval
which shull ot be unreasonably withheld. 1T Borrower fails to maintain coverage described above, Lender muy, at Leader’s
option, ublain coverage v protect Lender's rights in the Property in accordance with paragruph 7.

All Insurance policies und rencwals shall be nceeptuble 1o Lender and shall include u standund mortguge elaise, Lenter
shat! have the right 10 hold the policies und renewals. I Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices. o the event of toss, Borrower shall give prompt notice to the insurunce carrier and Lender,
Lender may make prouf of loss if not imde promptly by Borrower.

Unless Lender anid Borrower otherwise agree in writhng, insurance proceeda shull be applied to restoration or repuir of (he
Praperty damagsd, 4 the resoation or repadr v cconomically feasible und Lender's securlty Is nt lessened. [F the restoration or
repuir Is not economically feusible or Lermber's seeurity would be lessened, the insurunce proceeds shall be upplied to the summ
secured by thix Security Instrument, wheiher or not then due, with any oxcess pakl o Borrower. If Borrower abundons the
Property, of does not answer within 30 days o notice from Lender that the insurance currier has olfered to settle 4 claim, then
Lender may colleri e insurance procecds, Lender may use (he proceeds to repair or resiore the Praperty or (o pay sums
sccurcd by this Securyy instrument, whether or not then due. The 30-day poriod will begin when the notice is given.

Unless Lender add Vorrower otherwise agree in writing, any apptication of proceeds to principul shall not extend or
postpone the due date ol <ie monthly puyments referred (o in paragraphs | and 2 or chunge the amount of the paymemts. If
under parngraph 21 the Propdeyie nequired by Lender, Borrower's right (o uny insurance policies and proceeds resulting from
dumage 10 the Praperty prior to ineawguisition shabl puss to Lender (o the extent of the sunis secured by this Security Instrament
immediately prior o the acquisition.

6. Occupancy, Preservation, Matnieonnce und Protection of the Propertys Borrower’s Loun Application; Leascholdy,
Borrower shitl oceupy, estublish, and wse the Proneny ny Borrower's principal residonce within sixty duys after the execulion of
thin Security Instrument amd shall continue 1o (keupy the Property as Boriower's principnl residence for al least one year after
the date of occupiticy. tnless Lender otherwise ugieoy in writing, which conseat shall not be unreasonably withheld, or unless
extetuating circumsties exist which are beyond Zoirower's control. Borrower shal) not destray, dumage or impair the
Proporty, ullew the Properly o deteriorte, or comniit-vaate on the Property. Borrower shall be in default i uny torfelture
action or proceeding, whether civil or criminal, is begen thu i Londor's good fuhth judgment could result in forfoiture of the
Property or otherwise mutesially impair the tien crested by thix Senrity Insirument or Lender's security inferest. Borrower may
cure such a defuult anel reinstate, ns provided in paragraph 18, by capsing the action or proceeding to be dismissed with o ruling
that, in Londer's good fuith determination, precludes forfeltare or fiwe-Rorrower's interest in the Property or other matertul
Impairment of the liea crented by this Security Instrament or Lender's aelurlly interest. Borrower shall also be in defuuie if
Borrower, during the toan application process, guve materinlfy false or ingecorae information or statements to Lender {or (uifed
to provide Lender with any materiul information) in connection with the loan evidenized by the Note, including, but not limited
10, representations concerning Boreower's occupuncy of the Property w u principal trakdence. If this Security Instrument is on o
leuschold, Borrower shall comply with all the provisions of the lease. 1T Borrowgr aequires fee title to the Property. the
leasehold nnd the fee title shall not merge untess Lender ugroes (o the merger in writing.

7. Protection of Lender's Rights o the Property. If Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s-rights.in the Property (such as o
proceeding in bunkrupicy, probate, for condemnation or forfeiture or o enforce laws or rogulativie), :hen Lender may do and
pay for whatever is necussary to protect the value of the Praperty and Lender's rights in the Property. Lender's nctions may
include paying any sums secured by a lien which has priority over this Security Instrument, uppes:ing, in court, paying
rensonnble tiorneys' fees ait enlering on (he Propenty to inake repalrs. Although Lender may take action uivics this paragraph
7. Lender does nol have {0 do so.

Any amounts disbursed by Lender under this puragruph 7 shall become miditionut debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Nate rate and shall be puyable, with interest, upon tiotice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. if Lender required mortgnge insurunce #s # condhion of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums required to maintain the mortgage Insurauce in effect. [f, Tor any yonson, the
morigago insurancy coverage required by Lender lapses or censes 1o be In effect, Borrower shall puy the premiums required to
obtain covernge substantinlly equivalont 1o the mortgage insurance previously in effect, ot a cost substamially equivalent to the
cost to Borrower of the morgage insurance previously in effect, from an alierate mortguge insurer upproved by Lender. If
substantially equivalent mortgage insurance coverage is not avaliuble, Borrower shall pay to Lender each month a sum cyual (o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the Insurunce coverage lupsed or ceased to
be in effect. Lender will accept, use and retuin these payments as  loss reserve in licu of wortgage insurunce, Loss reserve
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17, Tranwfer of the Praperty or n Beneflein) Iiterws) in Borvowor, I all or shy pan, of thedirapeny or uny interest in It
I sl or tranwferredd (or 1 a henolicial interest in Borrower I sold or trunslerred und Hoprower s not & putwral peeson) without
Londer's prlor writion consenl, Lender muy, #t its vptlon, naqiare: inunedinte 'm\qu o Nl of ull sums secured by this
Sechrity Jasrument. However, this option shull nos be exercised by Lendor it oxercixe i prohibited by fedorut law as of the date
of this Securily [nstrument.

If Lender exercises this optlon, Lender shall give Borrower notlee of uceeleration. ‘The notice shull provide u period of not
loss thans 30 duys from the dute the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. [F Rarrawer fufls 1o pay these st prior to the explratiun of this period, Lender may invoko uny remedien
pormitted] by this Security Instrument without furthier notice or dennd on Borrower,

I8, Borrower's Right to Relnsinte. (T Borrower meets cerlain conditions, Borrower shull huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (u) 8 duys (or such ather period as
applicuble faw may specily for reinstutement) before sule of the Properly pursuant 1o any power of sale contained in this
Seeurity Instrument; or (b) entry of n judgment enforeing this Security Insirument. Those conditions are thut Borrower: (4) puys
Lender ol sums which then would be due under this Security fnstrument and the Note as if o scecleration had occurred; (b)
cures any default 02 way olbier covenants or agresments; (¢) puys all oxpenses incurred in enforcing (his Securlty Instrument,
including, but not Nt to, reusonuble attorneys' fevs: ud {(d) tukes such action us Lender may reusonbly require to ussure
thist the lien of this Secarity Instrument, Letdor's rights in the Property snd Borrower's obligation to pay the sums secured by
this Security Instrument =)l continue unchunged. Upon rolnstatement by Horrower, ihis Security Instrument and the
obligatlons secured hereby snaitremain fully effective us iF no acceleration had occurred. However, this right to reinstute shall
not apply I the ease of neceleration sader parugraph 17.

19, Sule of Note; Chunge of Laan Servleer, The Note or » purtial inforest In the Note (ogether with this Secunty
Tnstrument) nsy be sold one or more tinss without prior notice (o Borrower. A sale muy result inn chunge In the entity (known
uy the *Loan Servicer™) tat colleets monikiy” payments due under the Note ad this Security Instroment. There also sy be one
or thore changes of the Loan Servicer wnrelited o b sale of the Note. I there s a chunge of the Loan Servicer, Borrower will be
given written notice of the clunge in secordance it puragraph 14 above and applicuble law. The notive will state the neme and
wldress of the new Loan Servicer amd the address- o which pnyments shoukl be made. The notice will ulso contain any other
informution required by upplicatle Juw.

20, Huzardous Substances, Borrower shall not come or pormic the prosonce, use, dinpowal, siomge, or release of any
Hazardony Substunees on or in the Peaperty. Borrowor shidl not do, nor allow anyone else to do, unything ulfecting the
Property that is in violation ol any Environmental Luw. The preceling two sontences shall not upply to the presetice, use, or
mmwmmmmmMWMWWWMMMmMmmMMmﬁmmmmmwmmmwmmwmmmmmmw
residontial uses und to maintenunce of the Property.

Borrower shull promptly give Lender written notice of uny investigatton. eluim, demand, Jawsuil or other getion by any
governmontal o regulntory agency of private purty involving the Property and ury-Yuzardous Substance or Envirconmental Law
of which Borrower hus sctunl knowledge. 1f Borrower lenrns, o is notified by any governmentul or mgulatory withachy, thai
any removal or other remediation of any Huzurdous Substunce affecting the Property = vecessary, Borrower shall prompily take
ul} necessary remedial actions in secordunce with Environmiental Law,

As used In this parsgraph 20, “Hizardous Substances” are those substances defined s ionde or huznrdous substances by
Environments! Law and the Tollowing substances:  gasoline, keroseno, other flumwmnble or toxle petroleum products, toxic
pesticides and herbivides, volutile solvents, materinls containing ashestos o formaldehyde, and rtonciive materials. As used in
this parugraph 20, "Enviromnontal Law® means federn) laws und Jaws of the jurisdiction where the Tronenty is locuted thal
relnie o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree us follows;

21, Aceolerntion; Remedles, Lender shall give notice to Burrower prior to acceleration followlng Losiower’s breach
of uny covenant or agrecment in this Securlly Instrument (but not privr to wcceleration under paragraph 17 unless
applicable law provides otherwive), The notlce shall specify: (u) the defauli; (h) the retion required to cure the defauit;
(¢) u date, not less than 30 duys from the date the notice Is glven to Borrower, by which the default nnmt be cured; and
() that faiture to cure the default on or before the dute specifted in the notlce may result in acceleration of the sums
sccured by this Security Instrument, Foreclosure by Judicial proceeding and sale of the Property. The notice shull further
Inform Borrower of the right to relnstate after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower o aeceleration and foreclasure, 17 the default I not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of ail sums
secured by this Security Instrament without fuether demand and may foreclose this Security Instrument by judicial
progeeding, Lender shall be entitbed to colleet all expenses Incurred In pursuing the remedies provided in this paragraph
21, including, but not Himited to, reasonable attorneys’ fees and coxts of title evidence,

22. Release. Upon payment of ull sums secured by this Security Instrument, Lender shuli relense this Security Instrument
without charge to Borrower. Borrower shull pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homesiend exemplion in the Property. Form 3038 §/80
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