UNOFFICIAL COPY

B e ol q5375f330

Nalighal Asgoglalion.

LOANNO: 1148071 + DEFT-01 RECORDING $31.00

. 47777 TRAK 5551 07/21/93 69145300

v U085 ¢ BK K@% 4746330
COOK COUNTY RECORVER

( peson 11 EEDs MORTGAGE

NOTICE: T&)!S LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 20th  dayu Ju],y, 1985 , between
CHRISTOPHER M. SHARRER and MARCIA J. DIVERDC., mm‘wﬁm

. Mortgagor, and

Market Street Mortgage Corporation _
a corporation arganized and existing under the laws of the Stais of Michigan,

Mortgagee.
WITNESSETH: That wheraas the Martgagor Is justly indebted 1o \va Mortaages, as le evidenced by a certain
romlasory note executed and dellvered by tha Mortgagor, in favor of the ¥ onngea. and bearing even date harewith,
n the prinoipal sum of One Hundred Seventy Seven Thousand Four 'indred Eighty Dollars ancz

Dollars ($ 177,480.00 ) payablo with Intarest at the rate of E{ght per cantum
{ 8.0000 %) per annum on the unpaid balance untll paid, and made payabld t~. the order of the Mortgagee at it
officein Tampa, Florida . Or at such otrer place as the holder may

designate In writing, and delivered or mailed to the Mortgagor, the said prlno!g/all%rad intervet being payable In monthly

instaliments of One Thousand Three Hundred Two Dollars and 2
Dollars (§ 1,302.29 ) beginning on the firsi day of Sa?tembar, 1995 , and cartnaing on the first day

of each month thereafter until the note Is Jully paki, except that the final payment of principal and interest, If not sooner
pakl, shall be due and payable on the firet day of August, 2025.

NOW, THEREFORE, the sald Mortgagor, for the better sacuring of the payment of sald principal sum 4 money and
Intarest and the performance of the covenants and agrasments heréin contained, does by these presents MORTGAGE
and WARRANT unto the Mortgages, its auccessors or asaigns, the following described real eetate siluate, lying, and
being in the county of 00K and the State of Iifinois, to wit:

LOT 3997 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION IN THE SOUTH

HALF OF SECTION 32, TOWNSHIP 41 NORTH RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING T0 THE PLAT THEREOF RECORDED IN THE OFFICE OF THE

RECORDER OF DEEDS ON OCTOBER 21, 1965 AS DOCUMENT 19625181, IN COOK COUNTY,

;::I':Oés.# 08-32-407-026 ,[7:”" L ¢
37 - - - ) ! f‘ , f .
S ToTTEN HAM Lant | AL B’C’K b / ]

fLk Geoe ieeatr L. b
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the
rents, issues, and profita thereof, and all fixtures now or hereafter attached to or used in connection with the premises
hereln described and in addhlon thereto the Iollowln? described household appilances, which are, and ahall be desmed
to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

ot

TO HAVE AND TO HOLD the above-described promises, with the appurtenances and fixtures, unto the sald
Mortgageo, lts successors and asaigns, forever, for the purposes and uses harein set forth, free from afl rights and
benefits under and by virtue of the Momestead Exemption Laws ot the State of Ifinols, which sald rights and benelits the

sakd Mongagor does hereby expressly release and wakve.
AND SAID MORTGAGOR covanants and agrees:

To keep sald premises in q_lood ropalr, and not to do, or permit to be done, upon said premises, anything that may
impair the value treraof, or of the security intended to be affected by virtue of this Instrumant; not to auffer any llen of
mechanics men or risterial men to attach to sald premises; to pay to the Morigagee, as hereinafter provided, untl sald
nate is fully paid, (1) a aum sufficlent to paﬁ all taxes and assassmaents on sald premises, or any tax or assessment that
may be lavied by authori-of the State of Minols, or of the county, town, villags, or city In which the sald land Is sltuate,
upon the Mortgagor or-aczount of the ownership thereof, (2) a sum sufficlent to keep all bulidinga that may at any time
be on sald premises, during ti:e.continuance of sald Indebtedness, insured for the benel!t of the Mortgagee [n such type
or types of hazard Insurance, an= in such amounts, as may be required by the Mongages,

In case of the relusal or negiec? ol the Mortgagor to make such payments, or to satlsty anr prior llan or
Incumbrance other than that for taxes o’ 4zeasmenis on sald premises, or to kesp said premises In good repalr, the
Morigagee may pay such taxes, assessiiente.and Insurance premiums, when due, and may make such rapairs to the
property herein mortigaged as maY reasone oly Le deemed neceusary for the proper presarvation thereof, and any
moneys so paid or axpended shall bacome su jauch additional Indebtedness, secured by this mongaga. shall bear
Intarest at the rate provided for in the principal inssitedness, shall be paysblae thirty (30) days after demand and shall be
paid out of proceeds of the eale of the mortgaged &7 nises, If not otherwiae paid by the Martgagor.

Upon the racuest of the Mortgagee the Mortgagor st all exacute and deliver a supplemontal nole or notes for tho
sum or aums acvanced by the Mortgagee for the alteration; rcdernization, Improvement, maintenance, or ropalr of sald

premises, for taxes or assessments ageinat the same and for 2y, other purpose autharlzed hereunder. Sald tole o 7]
notes shall be secured hereby on a parlty with and as fully as If 4 zdvance evidenced thereby were included In the v
note first dascribed above. Sald supplemental note or notes shali bza# interest at the rate provided for in the principal w
indebledneas and shall be payable In approximately aqual monthly ay.nents for such period as may be agreed upon ,‘;!
by the creditor and dablor. Falling to agree on the maturity, tho whoia of th=-2um or suma so advanced shail be due ¢
and payabie thirty (30) days after demand by the creditor. In 1. evant shai’ the maturity extend beyond the ultimate L

Q

maturity of the note first describad above.

It Is expressly provided, however (all ather provisions of this morigage to the Corarary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right to pay, discharge, or remo'e any tax, asseasment, or tax lien
upon or against the premises described herein or any part theraof or the impravements s'tuated thereon, so fong as the

ortgagor shall, in good falth, contest the same or the validity thereof by approptiate legal ¢ioc3edings broughtin a
court of competent jurisdiction, which shall operate to prevent the callection of the tax, assessrienit, or lien 8o contested
and the sale or forfelture of the sald premises or any part thareof to satisty the same.

AND the saki Mortgagor further covenants and agrees as follows:

Privilege ls reserved 1o prepay at any lime, without premium or fes, the entire indebtedness or any pan thereof not
less than the amount of one ingtailment, or one hundred dollars ($100.00), whichever Is less. Prapayment in full shall be
oredited on the date received. Partial prapayinent, other than on an Instaliment due date, need not be credited until the
next {oliowing instaliment due date or thirty days after such prepayment, whichever is earfier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terma of the
note secured heraby, the Mortgagor will panto the Mon?a?oe as Trustee undar the terma of this trust as harginafter
stated, on the first day of each month untll the saki note Is fully pak, the following sums:

(a) A sum equai to the ground rents, if any, next due, piua the premiums that will next become due and payable on
policies of fire and other hazard Insurance covering the mortgaged property, pius taxes and assesaments next
due on the morigaged property (all as estimated by the Morigagee, and of which the Mortgagor Is notilled) less
all sums already paid therefor divided by the number of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will bacome dslinguent, such sums to be held by
Mortgagee In trust to pay said ground rents, premlums, taxes and assessments.
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(b} The aggregate of the amounte payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid In a single paymant sach month, to be applied to the folowing tems in the order stated:

I graund rents, if any, taxes, assessments, flre, and other hazard Insurance premiums;
Il. Interest on the note secured heraby: and

lll. amortization of the principal of the sakd note.

Any deficlency In the amount of any such aggregate monthly panmem shall, unless made good prior (o the dus
date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's option, Mortgagor
will pay a “late charge® not exceeding four per centum (4%} of eny Inataliment when paid more than fiiteen (15)
days aftar the due date thereof to cover the extra expensa involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisty the Indebtedness secured
hereby, unless such proceeds are sufficient ta discharge the entire indebtedness and all proper costs and

expenaes picured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
excead the amount of nzymenia actually made by the Mon ﬂae as Trustee for graund rents, taxes, and assessments,
or Ingurance premiums.«8 *as case may be, such excess shall be credited on subsequent payments to be made by the
Morigagor for such ems o, 2. the Martgagea's optlon as Trustee, shall be refunded to the Mortgagor. I, howaver,
such monthly payments shall riot Ca sufficlent to pay such items when the same shall bacome dus and payable, the
Mon%ugor shall pay to the Morga. 23 as Trustee anY amount neceasary to make up the deficlency. Such payments
shall be made within thirty (30} aays a¥=r written notice from the Mortgages stating the amount of the deflclancy, which
notice may be given by mall. If at any H-1xthe Mortgagor shall tander to the Mortgagee, in accordance with the
grovlslons of the note secured heraby, full peyment of the entire indebtedness rapresented thereby, the Mortgagee as

rustae shall, In computing the amount of siich Indebledness, cradi to the account of the Morigagar any credlt balance
remalining undar the provisions of subparagrap’ () of thy:recading paragraph. |f there shall be a defaull under any of
the provisions of this mortgage, resuiting in a puir' vala of the pramisas covered heraby, or if the Merigages acquires
the property otherwise alter defatst, the Mortgages as frustes ahall apply, at the time of the commencement of such
proceedings or at the time the property Is otherwise acquir=d, the amount then remaining to credit of Mortgagor under
sald subparagraph (a) as a credit on the interast accrued and unpakd and the balance to the princlpal then remaining

unpakl under sald note.

AS ADDITIONAL SECURITY for the payment of the Indebteirara aforesald the Mortgagor does hereby assign to
the Morigagee all the rents, lasues, and profits now due or which ey hareafter bacoma due for the use of the premises
hereinabove described. The Mortgagor shall be entitied to collact and ratain all of sald rents, issues and profita untif
default hereunder, EXCEPT rents, bonuses and royalties resulting froii oll, p=2 or other mineral leases or conveyancas
theraot naw or hereafter in affect. The lessee, assignee or sublesses of such all, yas or mingral lease is directed to pay
any profits, bonuses, rents, revenues or royallies ta the owner of the indebteunrae2 secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such typs 07 types and amounts as
Mortgapes may from tima to time require, on the improvemente now or herealfter on ald nremises, and excep! when
payment for all such premlums has theretofore been made, he/she will pay promptly when due any pramlums thersfor.
All ingurance shall be carried in companles approved by the Morigages and the policies and iuirewals thereof ahall be
held by the Morigagee and hava attached therelo Joss payable clauses in favor of and in forin ar.centable 1o the
Mortgagee. In avent of loss Mortgagor will give Immediate notice by mall to the Mortgagee, wha r.ay make proaf of
loss If not made promptly by Mortgagor, and sach insurance company concerned is hareby authio”izzd and directed to
make payment for such loss directly to the Mortgagee Instead of to the Mortgagor and the Mortgague i<intly, and the
Insurance procesds, or any part thereof, may be applied by the Mortgagee at Its optlon alther to the reduction of the
Indebtedness hereby secured or to the rastoration or repalr of the property damaged. in avent of foraclosure of this
monga?e. or other transfer of title to the mortgaged property in extinguishment of the indebteciness secured hareby, all
right, title and Interest of the Morntgagor In and to any Insurance policies then In force shall pass to the purchaser or

grantee.

IN THE EVENT of default in making any morthly payment provided for herein and in the note secured hereby, o In
case of a breach of any other covenant or agreement hereln atipulated, then the whole of said principat sum remaining
unpald together with accrued interast thereon, shall, at the election of the Morigagee, without notice, become

immeciately due and payable.

0TraLysg
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IN THE EVENT that the whole of saki dab! Is declared o be due, the Mortgagee shall have the right immectately to
foreciose this mongage, and upon the filing of any bill for that purpose, the oourt in which such blll Is fllad may at any
time therpsfter, efther before or after sale, and without notice to the sakd Mortgagor, or any party claiming under sal
Mortgagor, and without regard to the solvancy or Insolvency at tha time of such application for a racelver, of the person
or persons (lable for the panmsm of the Indebtedness sacured hereby, and without regard to the value of said premisas
or whether the same shall then be occuplad by the owner of the aquity of redemption, as 8 homastead, appoint a
recaiver for the banefit of the Morigagea, with power to collect the rents, (ssues, and profits of the said premises during
the pendency of such forecioaure suit and, In case of sale and a deficlency, during the full statutory parlod of
reciemption, and such rents, issues, and profits when collected may e applied toward the payment of the
Indebledness, costs, taxes, inaurance, and other tems necassary for the prolsction and preservation of tha property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgages in any court of {aw or aqulty, a reasonable sum
shall be allowed for the solicitor's fees of the complainant and for stenographers' fees of the compiainant in auch
prooeodlg?. and gz for all outiays for documentary evidence and the cost of a complete absiract of title (or the
purposs of suchoreJlosure; and In case of any other sult, or legal procesding, wheraln the Mortgagee shall be made a
party thereto by rearor. of this mortgage, its costs and expenses, and the reascnabla fees and chargea of the attarneys
or solicitors of the Motoucee, so made parties, for services in such sult or proceedings, shall be a further llen and
charge upon the said promisas under this mortgage, and ail such expenses shall become so much additiona!
Indebledness secured herelsy ind be allowed in any decree loreclosing this mortgage.

THERE SHALL BE INCLUDEQ in any decres foreciosing this morigage and be pald out of the proceeds of any sale

made in pursuance of any such dscrae: (1) All the costa of such sulf or suits, advartising, sale, and conveyance,
Including reasanabig attornaya’, solichon.'. and stenographers’ feea, outiays for documentary evidence and cos! of sald
abstract and examinatlon of Uitle; (2) ali the monays advanced by the Mortgagee, If any, Jor any purpose autharized In
the mortgage, with interest on such advancea et the rate provided for In the principal indebtadness, from the time such
advances are made; (3) ali the accrued Intercet r=maining unpaid on the indeblednese hereby secured; (4) all the sald
principai monay remalning unpald; (8) all sums neidt hy the Department of Veterans Attalrs on account of the guarant

or Insurance of the indebtadness secured hereby. ‘Tha uverplus of the proceeds of sale, if any, shall then ba paid to the

Martgagar.
If Mortgagor shall pay said nots at the time and in the mar.ner aforesald and shell abide by, comply with and dul};hl
n

rarform all the covenants and agresments herein, then this cerveyance shail be null and vold and Mortgagee will, w
hiny days after writtan demand tharefor by Mortgagor, executs ¢ release or satisfaction of this morigage, and
Mortgagor heraby walves the benefits of all statutes or laws whith i egtilra the earlier execution or delivery of such
release or satisfaction by Morgagee.

The lian of this Instrument shall remain In full force and eHect during Any postponament or extension of the time of
ﬁaymont of the indebtadnass or any part thereof hereby secured; and no extzns'on of the time of payment of the debt
oreby secured ?lven by the Mortgagee to any successor in interest of the Aartpzger shall operate to release, In any

manner, the original ilabiity of the Mortgagor.

if the indabtednass aecured hereby be guarantead or Insured under Tifle 38, Urier: States Code, such Title and
Regulations iasusd thereunder and In effect on the date hereof shall govam ths rights, Juties and llabilities of the parties
hareto, and any provisions of this or other instrumania executed in connection with sald 'niubtedness which are
inoonalstent with saki Title or Regulations are hereby amended to conform thareto.
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THE COVENANTS HEREIN CONTAINED shall bind, and the beneilte and advantages shall Inure, to the respacilve

heirs, executors, administrators, succeesors, and assigns of the parties hereto. Wherever used, the alnFuiaL number
ndebtedness

shall Include the plural, the piural the singular, and the term "Maortgagee" shall Include any payee of the
hereby ascured or any transferee thereof whether by operation of law or otherwise.

WITNESS the hand and s8gl of tha Mortgagor, tha clay and year first written,

STATE OF ILLINOIS “
COUNTY OF , '
sl

nﬁ}\erE beljc. lB NE 48r the oounty and 8tate aforesald, Do Hereby

), ~The .8
Certlfy THat CHRISTOPHER M.” SHARKER and £, HUSBAND WIFE

personatly known to me to be tha same persan whose neme S subacribed to the foragoing Instrument appearad belore
me this day In person and acknowledged that d‘ay signed, sealed, and delivered the sald inatrument as their
free and voluntary act for the uses and purposes tixe#al’i set forth, including the release and waiver of the right of

homestead.

This instrument was prepared by. JIVEN under my hand and Notarial Seal this A
Kimberly Rosenfeld ayof  JutY /99 Iv
Notary Publlc.

" OFFICIAL SEAL "
DIANE SULLIVAN
HOTARY PUBLIG, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/26/96

L$ AR T oL ol

AFTER RECORDING, RETURN TQ:

i T
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DVA LOAN NO. LENDERS LOAN NO.
653-628 1148071

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

Sr&lfynelpgaétsrnentmvmemna Aﬂalrwom:nlaoa&Auun;p’Hon ngr IB m;jda;?ls y 20th . sday ?1
) , ahd amenas the pr A ead of Truat/Mattgage, (the "Securit
Inetrument®) of the sama date, by and betwean &mf’oﬁrﬁgﬁ ?1 SHARRER {md ﬂiﬂc I‘A J. Y

DIVERDE -, mﬁwggj WIFE

the Trustors/Mo:(sagors, and  Market Street Mortgage Corporation
, the Beneficlary/Mortgagee, as tollows.

Adda the following provisions:

NOTICE: 7H!S LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payahia upon transfer of the property securing such loan to
any transferee, uniess the acceptability of the assumptize of the loan s established pursuant to section 3714 of

Chapter 37, Titte 38, United States Code,

A. Funding Fee. A fes aqual to one-half of 1 parcent of :n¢ balance of this loan as of the date of transfer of
the progeny shall be payabie at the lime of transfer to *+.& ioan holder or its authorized agent, as lrustee
for the Depanment of Veterans Afiairs. If the assumer falls t¢; pay this fee at the time of Iransfer, the fee
shall constitute an additional debt to that already secured by shieinstrument, shall bear interest at the
rata hereln grovlded, and, at the option of the payas of the indeti'ed1aas hereby secured or any
transterae thereof, shail be immediately due and gacyable. This fee s a.somatically waived If the
aasumer I3 exempt under the provisions of 38 U.8.C, 3729 (b},

. Processing Charge. Upon application for approval to allow assumption o this loan, a processing tee
may be charged by the loan holder or its authorized agent for determining the creriitworthiness of tha
assumer and subsequently revising the holder's ownership records when an apriced transfer ls
completed. The amount of this charge shall not exceed the maximum establlshed %y the Department of
Vatarans Affairs for & loan to which section 3714 of Chapter 37, Title 38, United Statar Cinde applies.

. Indemnity Lighility. f this obligation is assumed, than the assumer hereby agrees to essums all of the
obilgations of the veteran under the terms of the instruments creating and securing the loan, Including
the obligation of the veteran to Indemnify the Dapartment of Veterans Affalra 1o the extent of any claim
payment arising Irom the guaranty o insurance of the indabtedness created by thia (natrument.

0CrAILLSE

IN WITNESS WHEREOF, Trustor/Mortgagor has axecuted this Dapartment of Velerans Atfairs Homa Loan
Assumption Rider.
Signature of Trustor(s)/Mortgagor(s)

I8C/VASSUMRID®*//08Q1-L
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