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MORTGAGE Loan #: 206631283
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! THIS MORTGAGE ("Security Instriwiu™) is given on June 7, 1995 . The mortgagor is
Roge D. Jimerson, An unmarried weiman, Individual

{"Borrower™), This Security Instrument is given Lo
McHMANY MORTGAGE CORPORATION
which is organized and existing under the laws of The &State-of Illinoia , tthd whosg
address is 18525 5. Torrsnce Avenue , Lansing, Tilinois 62438
{("Merder"), Borrower ewes Lender the principal sum of
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plahty six thousand Four Handred and
no/ 100 PDoders (UK, & 86, 400,00 ).
This debt is evidenced by Borrower’s nofe dated the same date as iy Secuiily imsmlmml {"Note"), which provides for
muathly payments, with the full debi, if nat paid eaelier, due and pryahle on July 172500
CThin Seeurity Instonment neeures o Lenders (1) the repuyment of the debf evidenced by the H:m, with intorest, amd sl lll)b\‘:’lll'l,
extensions and modifications ol the Note; (b} the pryment of alf other sums, with interest advaneed wnder paragraph 7 to
protect the security of this Securily lnstruments und (e) e performance of Borrower's covennnfa ad agrecments under this
Seenrity Instrument and the Note, For (his purpose, Borrower does hereby inortgage, grant and coivey ta bender the following
deseribed property loested jn ...,  cook , County, Himois:
Land situated in the County of Cook, State of 1llinois, described ag:
Lot 65 in Olympla Terrace Unit No, 5, being a subdivision of Part of iho
South 1/2 of tho Southwont 1/4 of sSoction 8, Townuhip 35 North, Range 14,
Fast of the Third principal Moridian, in Cook county, 1llinoins.
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Ttem # 32-00-329-002 Viard i
which hus the aderess of 224 Went Normandy Chicago lalghte [fireet, City),
Mlinois 604ll [Zip Code] {"Property Address™);
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BALLOON RIDER  toan #: 208631283

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7th day of June . le9ss
und is incorporuted into wwd shall bo deemed to anwend and supplement the Mortgage, Deed of Trust o Deed o
Seeury Debt (the "Scevrity Instrument”) of the sumne date given by the undersigned (the "Borrower") to secure the
Horrowers Note o
MoMANN MORTGAGE CORPORATTON

(e "Lendoe” Yot the swme dat and covering the proposty deseribed in the Security Tntrument knd tocated at:

226 veat Normandy, Chicago Helghts, Illnels 60411

Plrupeny Address}

The interest rate stafed’on the Note is called the "Note Rate.” The date of the Note is cnlled the "Note Rale,”
Dunderstuid the Lender may trins'eethe Nole, Security Instrument and this Rider. The Lender or unyone who
takes the Note, the Security [nstrusient snd this Rider by transfer and who is entitled to receive payments under
the Note is culled the "Note Holder.”

ADDITIONAL COVENANTS. In additivn o the covennnts and agreements in the Security Instrument,
Borrower und Lender further covenint asd agrig s follows (despite anyihing to the contrury vontained in the
Seeurdty tnstrinent or the Nole):

I. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Seeurity !nstriseni (the "Note Maturity Date"), 1 will be able o
oblain & new loan ("New Loan"} with a new Maturity Dite of saly lst, 2025 ,
(the "New Maturity Date”) and with an interest rute equal to the "NevsLoon Rate” determined in accordance with
Section 3 below if all the conditions provided in Sections 2 und & below tre met {the "Conditional Refinance
Option™). If those conditions nre not met, [ understand that the Note Helder s under no obligation to refinance
the Note or to medify the Note, reset the Note Rate, or extend the Note Mateity Dote, and that | will have to
repay the Note from niy own wesources or fnd ¢ hepder willing to lenid me the moner to repay (e Nole,

2. CONBITIONS TO OPTION

IF 1 want to exercise the Conditional Refinance Option, certain conditions must be mt as of the Note
Maturity Daute. These conditions are: (1) [ must stii! be the owner and oceupunt of the peoresty subject (o the
Sceurity Instrumient (the "Progrerty™); (2) | must be current in my monthly paymests and canot-asve been more
thun 30 duys lute on any of the 12 scheduled monihly payments immediately preceding the Note Maturity Date;
{3) there are no Jiens, defects, or encumbrances against the Property, or other adverse matters affeciingite to the
Property (except tor taxes and special assessments not yel due andd payable) arising afier the Secuntty Jnstrument
wits recordedd; (4) the New Loan Rate cannot be more thun 5 peecentuge points above the Note Rute; and (5) |
st make « written reguest to the Note Holder as provided in Section § below,

3. CALCULATING THE NEW LOAN RATE
The New Loan Ruate will be o fixed mte of interest equal to the Federal Home Loan Mortgage Corporation’s
required net yield for 30-year fixed rate mortgages subject to u 60-dey mandutory delivery sommitment, plus

MULTISTATE BALLOQN RIDER (REFINANCE) - Single Family - Freddio Mac Uniform Instrumant Form 3191 {10/90)
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tme-lalf of one pereent (0.5%), rounded to the nesirest one-atghth of one pereem (0,125%) (the "New Lomn
Rata"), The required net yield shudl bo the applivable pel yield in effect on the date und time of day that the Note -
Holder receives notice of my election to exereise the Conditionnd Retinnnee Option, 31 this required nel yield i
not aviitable, the Note Holder will determine the New Lot Rate hy using comprrable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loun Rete as eafenluted in Section 3 above 15 not greater than 5 percentage points shove
the Note Rnte wd all other conditions requiresd in Section 2 above pre sidisfied, the Note Holder will determine
the arwunt of the monthly payment that will be sufficient to repry in full () the unpnid principsl, plas (b)
necried bt pappid mterest, plies (o) 8il other sutes T will owe under the Note nnd Sceurity Instrament on the Note
Maturity Bate Gassaming my wonthly payments then are curent, an required under Seetion 2 abave), aver the
term of the New Lomn at the New Loan Rate in equul monthly payiments, The resull ol this cudetdation wall be the
newy samount of my peincipal and imterest payment every moath wnti! the Now Loan in fully puid,

S, EXERCISING THE CONDHITIONAL REFINANCE QPTION

The Note Holder wilbamtity me at lenst 60 culendar days in advinee of the Note Maturity Date und advise
me of the prisicipal, secrued it unpuid interest, and wld other sums L smeexpected W owe on the Note Muturity
Dule, The Nate Holder also willadyise e thit | muy exercise the Conditiona! Refinases Option W the conditions
 Seetiont 2 whove are met, The Rate Holder witl provide my pryment secord inforamtion, together with the
name, ithe wnd addeess of the person cepiesenting the Note Holder tht U aust potity in order 1o exercise the
Conditional Reftnunce Option, 11 mest 2he conditions of Section 2 wbove, | nay exercise the Conditicnal
Relrmace Option by aotilying the Note Hoderno enrbier G 66 calendir days and no luter thun 45 calendur days
prior 1o the Note Maturity Date. The Note Helderwill enlewdate the Bixed New Lo Rate based upon the Fedend
Hottiee Loan Mortguge Corporation's applicutle pablished required net yield in effect on the date und time of day
notification is reecived by the Note Holder and us caleulaied in Section 3 nbove, { will then have 30 calendar days
to provide the Note Holder with aeceptanle prool of ray swigired ownership, oceupincy and property livn stalus.
Before the Note Maturity Date the Note Holder will sdviee e of the new inberest rte (the New Loin Rate}, new
monthly payment smount and & date, Hime and plece wt whishd-must appenr to sign any docunients required to
complete the required refinuncing, 1 understand the Note Holdeewa! chirge me » $250.00 processing fee tnd the
costs ussocinted with the cxercise of the Conditional Refinance Opden, eluding but not limited to the cost of
updating the il insurunee policy,

BY SIGNING BELOW, Borrower necepts and agrees 1o the teems and covznants contained fn this Butoon

Rider.
. /) .
fﬁf e i W . L e (Secal)

Roge D. Jimer(so Borrower

0. (Seal
~Borrower

{Seal)

-Borrower

(Seal)
-Baorrower

[Sign Original Onlyf

@R vron wava Pegs 2 of 2 Form 3191 {10/90)
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