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State of lilihols
County ¢! ook

JULY 18, 1995

THIS MORTGAGE SECURES A REVOLVING -L’C OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
HEADYANCES MAY BE MADE FROM TIME TO 047, THE MAXIMUM AMGOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS $38,100.00

1. Legnl Qescription. This document is 8 martgage on real estate lacated in CQOK County, State of
Hiinois (culled the "Land™). The Land's legal desctiption I8!

LOT 18 IN FOURTH ADOZTION TO PRINCE BUTLDERS $/25IVISION BEING A SUBDIVISIGN
IN TKE UEST 1/2 OF THE SOUTNUEST 1/4 OF THE KORTHFAST 174 QF SECTION 22,
TOUNSHIP 28 NORTH, RANGE 13, EALY OF THE TNIRD PRINCTAAL RERIDIAK, IM COOK
wuurv. JLLLINOIS.
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FiN ¢ 18222270300000

NQTICE: Soe pages €, 3 and 4 for male mortgags terms. The Borrowor sgraes that pages 2, 3 en 4 ory 8 part of this
Mortgage. By signing this Mortgage, Borrower agrees 1o all of ite tarms.
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BOMOWE! EQWARD P RIRMINGHAM BOrrower.” \aRY B BIRMINGHAM.
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STATE OF RLINOQIS
COUNTY OF ook
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LAURA C. DANTUMA i rrvoy ) Ll
NOTARY PUBLIC, STATE OF ILLINOIS ,9/
MY COMMISSION EXPIRES 11/16/96 \/M / 92208, pagé 1 of 8

/




UNOFFICIAL COPY




UNOFFICIAL COPY

7 Dobnltiong. o tUes ducurmgad, e Iollowing dedimisons apply.
“Mogaoge™: This docimoent will b calied the "Maongage”.
"Hostowin " LIIWARD P HIRMINGHAM AND MARY B BIRMINGHAM

HUSBAND ANDI WIFE  wdd b il "Botowar .

Botrowee's addonss s shown helow.

oot TCF Bank inae sl wall bo callod "Raados™. Lendon s o ledeial sovings bank wlech was Tormed and
winch oxists untder he laws al tho United States of Amenca, Lender's addeess 1o the purpose ol tecavecgg notiees
and making paymnnts s 1420 Kensigton, Sute 320, Qak Brook, IL 60621-2147.

“Agraeret™ Hi CommandCindit Plus Agresment sigeed by one ar more Borcower and dated the saime date
as thes Morgage witl e ecalod te " Agroemsnt™ . Unde tha Agraaimont, acy Bonowi sypacg ihe Aqrietinent hos a
rovalving e al credit colfed the *Account”. The Agreament allows Borrower to ahlii Lo Advaices Tuan
Account, make paymuents, and obtain readvinces, Under tho Agrevmant, Borowur may request Loan Advances
from the Lendor at agy time wntd) the lioal due date, shown i secuon 3 holow,

“Propertys The prapaity that s dascobed in section & s calfud tha "Prapedy”.

4. Finel Due Date. The seheduled date tor (ol payment o) what Bogower awes undur Whe Agreianant s 07 24 30

4. Varlablo Anvss! Parcantoge Rato. The Annua Parcentage Bate s the cast of Borawar's credit as a yeatly rate.
The Aniual Percentagie/Pais Lender uses (o figue Fiance Charges will gooup and down, based ao e highest ULS,
pone cate pubhsbiod dinty of e Waoll Strpot Jowroal ander “Money Rates™ (the "Indnx®). Thoindex s aot the lowest o
Best rate oflered by Lander A dthed dercders. ) U andex becoines unavailali, Lender will salocn, 1o the extent
pedmtted by apphcable Laws acd feoslations, sooie other nkerest tste ndex thal s compacitte to e mdux ind ooty
Borrower. 1F e Annual Percentage Rate goes up o down, the Baly Petodic Rale will alsa o up on dawne Ta hgwie the
ANNUAL PERCENTAGE RATE, wo add /0@ percentage pants to the mdex rate i etlect the previcus husiness day,
husmuss day” does not mekade Saturdays, Sundays and legal holidays) On cach business day we o will ecaleulate the
ANNUAL PERCENTAGE BATE lor thus loar so Lhot ity - 2.0 " {0 porcentayu pomds) abave the index
published the previous busingss day. 1 the bides ate changes, however, the ANNUAL PERCENTAGE BATE for thus laint
will chiange the next business day.  The begmasgaadecoraie tor this loan is 875 % par year. The hegwoing ANNUAL
PERCENTAGE RATE [ar this loanis therelore 11,19 S per year, which s a Daily Penodic Rate of gagsay %

The maximum ANNUAL PERCENTAGE RATE 5 [ggg % The minunum ANNUAL PERCENTAGE RATE s g 5y %,

5. Dascription of the Property. Bornower gives Lender ngein the foltlowing Proporty:
. The Land, which is located at {adthass)
6528 8 KILDARE, CHICAGO, 1L 60629
The Land has the legal description shown abave in section 1,

b. Al buildings and all othes improvemenis and hxtwes (such as paipamg and clectrical equipment) that aie
now o1 wallin the future be focated on the Land,

¢, All "easements, rights, heredilaments, agopwienances, ents, royalties, anc pretus® that go along the Lamd.
These are rights in othoer preperty that Borrower has as owner of the Land.

6. Notice of Variahla Rata of Interest. This Moltgage secures a line of credit that has(a vaable rate of interest
This means that the inlerest rate may increase of decrease lrom time to time, as explaingd in povaprophr 4.

7. Finznce Charge. Bortower will pay a Finange Charge until Benrewer has repaid evarytfany owetd under the
Agreament. Lender figures the Finance Charge at the end of every mondhly billing cycle. The mantily tilhong cyale runs
fram and ingluding the fust day of amenth to and including the last day of that month. To ligue the Faeae Chage o
a monthly billing cycle, Lender adds up the Finance Charges for sach day in tho billiog cycle. To hgue the Fance
Chunge Tor cach day, Lerdier multipliss the Daily Periodic Rate tmes the Dady Balange of Bontower's Accauant an that day
Por sach day 0 the monthly bifling cyele).  Lender figures the Daly Pedodic Rate by dividing the Annual Percentage
Rate by 366 L 266, v any leap yoearl. Lender determines the Daily Balance by fust taking the begming balance of
Bonowet's Account each day, adding any new Loan Advances, and subliacung any payments o other credits 1o the
Account, and subttactiyg any ungaid Fmance Charges @t Other Charges. Banower pays a Finance Charge on Lean
Advanoes boginnmng with the day they are made,

8. Transfer of Rights In the Property. Bornower mortgages, grants and conveys the Proparty to Lender subject 10
the terms of tis Mongage, This means that, by signing this Moitgage, Barrawer 1s giving Lender those rights that are
statedd i this Mortgage and aiso those rights that the law gives 1o lenders whoe have taken mortgages on land. Bottowet
1 gving Lender these rghts to protect Lender Brom possible lasses that might result if Borrawer fails o heep the
pronmses made i this Mortgage and in the Agreement.

9. Tanmination of the Mortgage. Lender's «ghts m the Propetty will end when the Agicement has heum Lernunated
Jid Bottower Bos pasd all amounts owed to Lender under the Agreement and this Montgage. Lender will send Boirower a
gdocumuent statng this and Bortower can file 31 with the County in whichs the Property is located.
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10. Promisos of Borrower -- Borrowar 1epresents and watrants that:
a. Banuwer owns the Property;
b Borrovwen has the ngtd e mortgage, grant, and convey the Prapenty 1o Lender, and
o Thene are e claims o chargas audstandsig) agarend the Prapety uxsopt any aaoctgages that are curtently
shown i the ofhice whiare raad astaty ecords are Oded far the Caunty whaens thy Prapoity 5 jocatod.

Boroswer guves o genealb wananly of nde o Ledee. Thes moans thatl Bonowcer sl be Fatly espanssbhe (o any
fusses which Londig sulloes boecause sameens other than Borrower hag semo of the aghts i the Property it Batawen
represents aod watrants lg have, Bonowast will deferd owsiershgp ol tho Proporty aganst any cliins of such nghts,

t. Boreower's Promise to Pay - The Agrosmant. Bonower promises to promply pay all winoos due oo the
Agpresneol excupt as dxplatied w patagroph 18,

17 Borrowar's Promino to Pay - Chargan amd Agnessiment. Barraowm prosuses to pay ol present and foture o,
Between, ammustinonly, ubity bits, and mthe chiatges oo e Prapecty, nsluimy sty amiounts 06 a0y an aneeiggage, s
thiy Dot onnier che

P Borrpwsor's Fromise to Buy Hazoard Insuranco. Uniowr qproins oo obbin o Bazand ek anbiny fgining
Loendier as mietggagee, and wineh covers ali buddiongs on the Propeny . The wisucancs aaust be sabstactony W Lesdor arid
prast cowes Joss or ddarnage caused by bro ond hazands nonmially coversd by "extunded covatage” Lazatd msane
pubicios, Thoe nsucanee. weost beom the amosts aad Tor the panods of tma reguied by Lender. Bortower wall notity
Lender promply of there (ssany sy or damage 1o the Broperty. Leader may De o "ol of Lass® oo with the
NsUNGE company.  Boorowd daecty the insurance campany 1o pay all "pocecds” to Leader. "Proceeds” e any
money that the nsuwance cenipany awes 1o the Borower under the policy. Unless Leader agraus s watimg that the
Prageeds can be used dilferently, tha Proceeds will be applied 1o poy the amount Borrawer owes Lender.

I any Proceeds ate used ta redoes Mae amount which Booawer owes §ender under the Agreement, Borrower will
stll have to make te reguial payments‘andesthe Ageeemeant until the entire amount Borower owes s pad oy fult,

I Lendei Torecloses Uns Marlgage, alypne who buys the Pragerty at the foreslosure sale will have all the snighty
wden thed insurdnes policy.

14. Borrowar's Promise to Buy Flood Insweaco, A the Land or any parl of the Land s located i @ designated
of hcial flood-hagardaus area, Borower promises (o bey-Hood msurance w the maxinian amoun? availalle o the amount
secured by this Mortgage, whichever is less. Bonowereqroes to duect thal any money payable undes the flond
insurance will be paid to Lender, but Bortower will still Dave to make reguid payments under e Agteement untl the
entree amounst Borrower owes s paid in full,

15. Borrowar’'s Pramiso to Maintaln the Property, Booowdr siomises thal Borrower won't damage wr destioy the
Foperty. Barrower also pronuses (6 keep the Pioporty i good vt any suprovemants ate made to the Propeny,
Burrowet gromisas that they won't bo remaved lom thie Praperty.

16. Lendor's Right 10 Tako Action to Protect the Proparty. It {11 Borrorven does noy keep Borrower's proonses and
ageements made o this Mortgage, of (2) sumeane [Bonower o anyong elser beging a legal proceedmg that may
sigmheantly aflect Londer's tghts i the Property (such as, for example, o legatpracaeding i backeaptey, on 1o candemn
the Praperty), then Lender may do and pay for whatever is necessary to protecitiesvatue of the Property and Lender's
rights in the Property. Lender's actions undsr this section may nclude, far exampie,@aying any amount due under any
(0L IBOILage, appeInng in court, paying reasonable attarneys’ tees, and entering on the Paoperty to make 1epans.

Barrowser promises to pay Lender alt amounts that Lender pays undee this sechor. I Lender pays an obligation,
Lender will have all of the rights that the porsen tender paid would have had agninst Borcower. ©his Montgage covers ali
thess amounts that Lender pays, plus terest, at the tate that is hgured as il the money hias! Been grven under the
Agrecmient, o that rate wiolales the law, then at the highest rate that the law allows,

Il Botrowet fails to mantain insurance on the Pragerly as requited in paragaph 13, Leader may parchase MSULANGE
aun the Property and charge Borrower lor the cost as provided in this Morrgage. 1 Lendor purchasiés s ingwance, 1t will
have the night ta salect the agent. Lender (s ngt requiad to obtain the fowest cost inswrance thay might hoavailable.

17. Lender’s Rights. Any lature or delay by Lender i erttoreing the rights that this Martgage or the Jaw give it, will
nat cause Lender to give up thase rights. Lendpr may exetcise and enfarce any of its rights until its nighis undes the
Mortgage end. Each right that thus Mortgage gives to Lendes 1s separate. Londer may enfarce and exercise them one ot
a bme or ol al once. ‘

18, Joint Borrowers, Each porson that signs s Mortgage is 1esponsible for keeping all of the promises made by
"Burtawer”. Lender may cheose to enforce is rights agams! anyone signing the Martgage as an indhvidual or against alf
of them. However, if someone signed tus Mortgage, but did not sign the Apgreement, then that person will not be
required o pay any amount under the Agreement, but will have sigred only to give Lendes the aghts that persen has in
the Property under the terms of this Mortgage.

19. Netices. Unless (he law requites differently, or unless Borrower tells Lender dilterently, any notice that must be
piven to Borrower will be delivered or mailed to Barcower at the address shown in section 5. Nouces that must be serit
to Lender will be given by matling them to Lender’s address shawn in section 2. Any notice will be “given™ when it s
mailed, or when it 15 delivered according to this paiagraph,
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A0 Salllng tha Propeey. Borawnr agross not [o aall or tranelut sk gt any part ol thee Propaddy, o any tghis m e
Propecty, withou the Lendar's writton conaent. Thee includes salec bry Canteact for Dol

21 No Datudts Undor Prlor Mortgagges. | thens s alreody o morlgagie against the Froperty, thy Boirows pronusis
thal there will pever beoa dalaait undee that imortgage.

32, No Other Mortgagas. Burrawer ageess nat to maostgage all or any n.ut ol ther fropecty o altow anyame else to
Farwer e ot thee Progaaty without thy Lended's woiten consenl,

23, Lender's Ramodies - Foroclosurn, I Lender requiees Boraveess tn pay the cotee autstanding bodisnse ander e
Agpreceneat i ong payment ealled "acoeltrabion”) and Borowe Hints 10 make tho payment when due, then Leder may
fornctose tes mortgage id provicdod elow . Yowaver, Befoss accelerating, Linder will send Botrower a witte aotice by

cothbend il winch states:

o Phe o ot Botowaer fieted o kespan the eoprensntahion on waneialy that Buctawin e Iiml

h. The action Borrawaer migst tika to gonect et fafurne,

CEhe ebatay, ot teast 30 diys oway, by whach the tnlug must bo correctod,
That o Booewes donsn’t cotret tha faute ar the aepresmgation o warntaity that Boreower brescted, Lendes wall
;1(;;;|,lur.11n, and 1 Botrowar daesn’t pay, Lendnr or another persan sy huy the Property at o foeclosure sile;
|.-. That Mimeesata law allows Borrowen to rastate the Maotgage atied accalmationg snd
. That Beteovien may bring sut i court W oangae thal aff prooses waee kept and to present sny ather defenses
Bcnrmwor has to agralsration.

Lender need no? send the natice it the piamise Borrower Tavied to keep consists of Bmmwc-s § sale of vansbin of all
m a part of the Propes{v/ae aty nghts in the Property without Lender's written consent. B Bonower does not conect the
fadure by the date swatsd=n the natice, Lender may accelerate. ! Lender acceleates, Lender may fwectose thig
Mortgage according to the Manesota Statutes, Borawer gives Lender a power 1o sell the Praperty at o pubhe auction,
Bavower also agroes 10 pay Lender's attomeys’ tees far the foreclosue in the maamum amount @llowed by law,
Lender will apply the proceeds oi the fotectosuie sale to the amaunt Borawer swits ader thes Mortgage, and 1o the
costs of tho {oreclosure and Lender's 2ttemeys' Toes.

24, Ohltgntions Atter Asylgnmons. Aty pson whe takes over Borewar's nght o obligations uider this Marngage
wih Lotler's consent will bave Borrawor sagits and will o obbgated o koep all of the promises Borgeeer mads i this
Martgage, 1 anctbor prrson ke aver Jocawer’s oghts on obligabions undet this Mortgage, Borrows will not e
relraset). Aty prisun of orgarization who takes ovin Lender's nghts or obligations under this Mortgage wilt have all al
Eendm's nyghts and miast keep ail of Lundor's obigatons undut this Martgagie. .

20 Walvar of Homestond. Urdor the bamesieadaxampuon law, Boirowac’s homestead 5 osually frse iom the
clauns oF cradiiurs. Borrawer gives up e omestead exessoton oght foe all clinms sising oot of i Modgage. This
mcludes Butrower s tgint to deagid that pragecty other (han Benower's homastead that has been moitgaged 1o Lender
he torecleswd, beloe te homestead 1s toreclosed.

26. Condemnation. 1 all oi part of the Property s condusiind, Bonawer dirgets the party condeming the Propenty
10 pay alt ot the meney o Lender.  Lender will apply the manzydo pay the amount Borrowir owes Lender, unless
Lender agress 1 wiiling that the proceeds can be used differenity, /1 Lender uses the money to reduce the amount
Borfower owes under the Agraement, Barrower will stll have to angsg regr'~t monthly payments until everything
Borrower owes s paid.

27. Paragraph Headings. The headings of the paragraphs are for colivenience only, and are not a part ol this
Martgage.

Thus instiument was drafted by; TCF BANK ILLINOIS fsb, 801 Marquatte Avenue, Minbzapalis, Minnasota 5402
C22B4. pagn 4 o! 4 8195
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