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MORTGAGE

- State of lllinais
County of cook
JULY 18, 1995 'I
THIS MORTGAGE SECURES A REVOLVING LIME OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND

. READVANCES MAY BE MADE FROM TIME TO TiMZ. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS $10,000.00 ‘

1. Lege! Dascription. This document ls a mastgage ot rea. estats lucated in COCK - County, State ot
Winola (called the "Land"). The Land‘s legal description is;

b

}

LOT 39 AMD THE SOUTH 8 FEET OF LOT 40 IN BLOCR S/» 8. B. SROSS CJL‘UMET :
HEIGHTS ADDITION TQ SOUTH CHICAGO, BEING A SUBDELVISYZ, OF THE SOUTHRAST 1/4 OE“
SECTION 1, TOMNSHLP 37 NORTH, RANGE 14, EAST OF THB THIFD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOILS.

FIN 4 26014020630000

NQTICE: See pages 2. 3 and 4 {or mora mortgege tarma. The Borrower agrees that pagas 2, 3 un2 4 wre & part of this
Mortgaga. By signing this Mortgage, Borrower agreas to all of its terms,
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Borrowser Borrawer

STATE OF ILLINQIS
COUNTY OF COOK

§S.

The fgregeing instrument was acknow!edaed befora me this IBTH day 0!
JANE SPOONER , a widow //
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EDWARD F_ TIERN | oazem g ot
NOTARY FUDLIC. STATE OFEIZLINO!S -
MY COMMISSION EXPIRES 1.24-09
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Z. Definitlons. In thig document, the followlng detinitions apply,
"Marigoge”: This doecument will be called the "Mortgage”.

*Baregweor™: JANE SPOONER
a widow will be called "Borrowar”.

Horrownr's addroas b shown Badiow.

“Lundar™: TCF Bank Winois tab will be called “Lendor”. Londer is a tedernl savings bank which was formad and
which sxists under the laws of the United States af Amanca, Lenier's addics for the purpoge of receiveing notices
and making paymants is 1420 Xensiglon, Sune 320, Qak Brouk, IL 606212147,

*Agrantnont™: Tha CommandCradit Plus Agraanmen signad iy ono o imore Borrownr and dated the samm gale
ds this Mortgage will ba called the " Agreement™. Undor tho Agreemgnt, any Borrowne signing the Agiesmant han o
1avolviig fine of crudit calivd the "Account™. The Agiaemunt aliows Boriowaer to obtain Loan Advancgs frorm the
Accouny, mnke paymonts, snd obtain roadvancos. Under the Agroamuont, Bortowar moy 1equedl Losn Advancoy
frorn the Landar at any time until the tinal duo datn, shown in section 3 below.

“Proparty™: The proparty that is descrbed in section b 15 callod the *Proparty ™,
3. Flnal Dus ate. The scheduled date far hnal payenent of what Borrower awas unde the Agraement 15 67-24-10 .

4. Verable Aniuwri-Sorcentage Rete. The Annual Porcentaga Rate is the cost of Barrawar's cradlt as o yoarly rala.
The Anpual Percantagaivie Lendar usey to tiguie Finance Chargas will Qo up and daown, based on the highest U.S.
prime rate published daity i The Wall Stroet Journal under "Maney Ratas” {the “Index”). The indox is not tho lowest or
bast rate affered by Lended oroother tenders. If the index becornes unavaiable, Lender will sclact, 1o the extent
parmitted by appiicable taws gid ugulations, soma other interest rate index that is comparable to the index and notify
Borrower, It the Annual Parcontsgs Rate goes up of down, the Daily Periodic Rate will also go ug o down. To figure tho
ANNUAL PERCENTAGE RATE, we add_o 4p  percentage points to tha index rate in effact the previous business day,
["pusiness doy" does not includa SaturdsysoSundays ond fegal holidays.) On wach buslness day we will recalculate the
ANNUAL PERCENTAGE RATE for this lcan so that it is  2.40 % | 240 percantage pontal above tho mrlexi
published tha provieus business doy, |f the indextate changes, howaver, tha ANNUAL PERCENTAGE RATE for this loary
will chanye the naxt busingss doy.  The begianizg ndex rate for this loan 13 8,75 % por yoar. The beginning ANNUAL
PERCENTAGE RATE for thid loan i tharptore |20 ~% par year, which is a Oaily Pariadic Rate of gigsqr %.

The maximum ANNUAL PERCENTAGE RATE (s |g.co” %. The minimum ANNUAL PERCENTAGE RATE (s ¢s; %.

S, Deacription of the Property. Borrower givas Lender sighis in the tollowing Property:
a. The Land, which is located at (addresa)
9123 8. CLYDE AVENUE, CHICAGQ, IL 606{7
The Land has tha lagal dasgription shown abova in section 2,

b. Al buildings Bnd all other impravemants and fixteres (such as piumuing and electrical aquigment) that are
now or will in the future be located on the Land.

¢. All "aasemants, rights, hereditaments, appurtanances, rents, royalties, asd ~rofits” that go along the Land.

These are rights in other proparty that Borrower has as owner of the Land.

6. HNotica of Variable Rate of Intarast, This Mortgage securas a fina of credit that hac a varlable rate of interest,
This meany that the interest rate may increase or decrease from time to time, as explained in pa/agraph 4.

7. Financa Charge. Borrower will pay a Finance Chaiga until Barrawer has rapald evecyrtaes owed under the
Agreement. Lender figures the Finance Charge at the end of every monthly billing cycle. The merinl, tilling cycle runs
from and inctuding the first day of a month to and including the last day af that month. To tgure the Zimance Charge for
a manthly hilling cycle, Lender adds up ths Financa Charges for each day in the billing cycle. To higursthe Finance
Charga for sach day, Lender muitiplies the Oaily Pecicdic Rate times the Daily Balancs of Borrower's Agcount on that day
{tor each day in the monthiy hilling cyclal.  Lender figures the Daily Periodic Rate by dividing the Annual Parcentage
Aate by 368 (ar 368, in any leap year). Lender determings the Daily Balanco by first taking the beginning balance ot
Barrgwer’s Account each day, adding any new Loan Advances, and subtracting any payments or other credits to the
Account, and subtracting any unpaid Finance Charges and Other Charges. Borrower pays a Financa Charge on Loan
Advances baginring with the day they are mada.

8. Transfar of Rights in the Property. Borrowsr moitgapes, grants and cenveys the Property to Lender subject to
the terms of this Mortgage. This means that, by signing this Mortgage. Borrower Ig giving Lender those rights that are
statad in this Martgage and alsc thase rights that the law givas to ianders who have takep mortgages on fand. Borrower
is giving Lender these rights 10 protect Lender from pessible losses that might result if Borrower fails to keep the
promigas made in this Martgage and in the Agroemant.

9. Termination of tha Mortgage. Lender's rights in the Property will end when the Agieemant has been terminated
and Barrower bas pald ail amaunis owed ¢o Lender under the Agreement and this Mortpage. Londer will send Borrawer a
dovumaent stating this and Barrawor can file [t with the County in which the Property is located,
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10. Promises of Borrower - Borrower rapiasents and wairants that:
o, Bonowsr uwne the Proparty,
b. Borrower han the dght te maorlgage, grant, and convoy the Proporty to Lender; and
¢ Thartravn no slrime or chacges autstanding agamast the Propany axcept any marigagon that arn currently
shown i the officn whora root estole recordy ain Dled tor the County whets the Propeity in focatod.
Borowar gives o ganaral warranty of dtle 1o Lendar.  This means that Borrower will ha [ully responsibio for any
lonses wiuch Landne suffoig Bacasse suindgane gthed than Bornswet hss some 6F the dghts in the Propany that Bornowes
represants and wairants to have. Borrower will defend vwnership of the Property against any claims of such rights,
11, Bosruwor's Promlse w0 Pay —~ The Agrsemant, Duorrower promises to promptly pay all smounts due on the
Agianmant axcopt 08 oaplainnd in paragroph 18,
12, Borrower's RBramise to Pey ~ Chargas skl Asksssmeant. Bonowor promised to pay all prasont and Tutare lieris,
taxes, assodomanta, utdity blls, angd oter chargoy an the Propanty, Including By amounts on sny o maigages, a8

they becang due,

13. Botrower's Promisa to Buy Hauard [nsurance. Borrower promises o chtain a haeard insurance policy naming

P'Lender ay maorigages, and which cavers ali buildings on the Property. The Inauronce must be satistactory to Lender and
must covae Joss ar'damage caused by fira and hazards normally covered by “extended covuerage® hazasrd ingurancy
policies. The insurarne/must be in the amounts and for the periods of time required by Lander. Borrower will notify
Lendar promptly if there is any loss or damage to the Property. Lender may tile a "Prgot of Logs™ Jorm with the
ngurance company, Borrawe. directs the insurance company 1o pay all "pioceeds” 1o Lender. "Provpsds™ ara any
manay thal the insurance corapssy owaes to the Borrower under the policy. Unless Lender agrees in writing that the
Proceeds can be usad diftarently, 1ae-Procaads will he applied to pay the amount Borrower owes Lender,

if any Proceads are used to raducs. the amount which Bofrawer owas Lender under the Agrsement, Borrawer will
anli have to make the requiar gaymen s el the Agreemant until the entire amount Borrower owes is paid in full,

if Lender forecloses this Mortgage, anyene who buys the Property at the foraclosurs sale will have all the rights
undar the insurance policy.

14, Barrower'a Promise to Buy Flood Insvisnce. If the Land or any part of the Land is located in a designated
otticial flood-hazardous area, Barrawer promises-ieovy Nood insurance in the maximum amgunt available o the amaount
saourgd by this Mortgage, whichaver is loss. Dadrewar agrees to direct that any money payabls under the flood
ingutance will b paid 1o Lender, but Borrowar will stil havo ta make regular payments undar the Agragmant untli the
antlre amount Borrower owes i3 paidn tull,

15. Bowrowor's Promiage ta Maintsin tha Property. Borrosvei promisas that Bofrower won't damage or dustroy the
Property. Borrower also pramises to keep tne Pioperty in goou sepair. It aay improvements are made to the Property,
Borrowss promises that they won't be removed from the Property.

16. Landae's Right to Take Action to Protact the Proparty, [f (1) dorawer does not keep Borrowert’s promises and
agreaments made in this Mortgage, or (2) somaone (Borrower or gnyund elaal begits a legal proceeding that may
sigriticantly affect Lender’s rights in the Propsnty (such as, for exampla, a lerial pioceeding in bankruptey, or to condemp
the Property), then Lender may do and pay for whatever is necessary 1o prowestana vaiue of the Property and Lender’s
rights in the Property. Lender’s actions under this section may include, tor exarmple, paying any amount due under any

fior mortgage, appeanng in court, paying raasonable attorneys’ feas, and antaring on/dw Property to make rapairs.
z Barrower promises te pay Lender all amounts that Lendar pays undser this sact’u v A Lender paya an qbligation,
ander will have all of the rights that the persan Lender paid would have had against Borroveer. This Mortgage covers all
thase amounts that Lender pays, plus interest, at the rate that is figured as if the money had bean given under the
groernant, of if that rate violatas the law, then at the higheat rate that the law allows.

i Borrowar taily 1o maintain insurance an the Property as required in paragragh 13, Lendeormayv purchase insurance
on the Property and charge Borrawer far the cost as provided in this Mortgage. | Lander purchases tasinsurance, it will
have the right to select the agent. Lender is not required to abtain the lowest cast insurance that mig!it-Ge available.

17. Landet's Rights. Any failure or delay by Lendar in enforcing the rights that this Mortgago or tan 12w giva it, wil!

not cause Lendcr to give ug those rights. Lenger may exercise and enforca any of its rights uptil its rigises under the
Mortgage end. Each nght that this Mortgage gives to Lender is separate. Lender may enforce and exercise thum one ot
a time or all at unce,
I 18, Joipt Borrowers, Each person that signs this Mortgage is responsible for keeping all of the promises made by
*Borrowe!”, Lender may choase to enforge its rights against anyong signing the Mortgage as an individuai of against ail
of them, Mowever, i someobne signed this Maortgage, out did not sign the Agreemant, then that person wili pat be
reguited to pay any amount under the Agreement, but will have signed only tc give Lender the rights that person has in
the Property under the 1erms of this Mortgage,

19. Naotices. Unless the law requires ditferently, or uniess Barrower tells Lender differently, any notice that must be
given to Borrowar will be delivered or mailed to Borrower at the addrass shown in saction 5. Notices that must be sent

to l.andar will be givan by malling them to Londer's address shown in section 2, Any notice will be "given® when it is

maitad, or whan it Is delivared according to this paragraph.

'
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20, Belling the Proporty. Borrovwer agiees not to sell or ansfor all or any port at the Property, or any nghts in the
Proporty, without the Lender's writton conaant. Thia mcludnn‘fnln by Cuntract for Dead

21. No Dafendts Undar Price Martgages. It there is already 5 moitgago against the Property, the Borrower promises
that there will never be a datault under that inortgage

22. No Othor Mortgegea. Borrovwer agress nat to morigage all or any part of the Property or allow enyona lse to
have o lion un thes Proger iy withiout the Lendars weittan Gonsant.

23. Landor's Remedtias -- Foraclosure. |1 Landar requires, Borowst Lo pay the entire cutstanding balance ungar tho
Agraspant in ons payment (saliad "accalnration™) ard Borrewer tails to inaks the puyment when dus, thun Lendpr may
foeeniae iy iongagn an piovidad Gislow. Hewavsr, helory socalerating, Lander will send Borcower g wiittun nodlce by
sortitlog mail winch gtates. g

A, The promisne that Borrower falled o keop or the ropradentation o warranty that Borrgwer Drmanhmg;

b, Thi aation Borraowwar tmunt Lk ta carfan! that failurs;

¢. Tho data, atleast 30 days away, by which the Tallure must bo corroted;

d. That it Borrower daesn’? correct the fadure or the reprasantabion or wananty that Qorrower broachnd, Lendine will
aucelerats, and i Borrowar doosn’t gay, Londor or anathel pereon may buy the Propeity at a fereclosure gale;

a. That Minnesnta law allows Borrewar to rainstate the Mortqage after accalergtion; and

t. That Borrodven may ring suit in court to argue that all promisas were kapt and to present any other defenses
Borrower has to accalecation,

Landsr nead not 8290 the notice it the promise Boriowaer failed to keep consists of Barrower’s sale or transter of all
of & port of the Praperty-oriany rights in tha Propacty without Lender’'s written congen?. M Borrowee doas not cotrect the
lailury by the dutg stated-ie~the notice, Lender may accelerate. 1f Lender agcelorotes, lLenger may foreclose ths
Maortgage accorbng o the Minvesata Statutes. Borrower gives Lender @ powei 10 Sell the Property at a public auction.
Bortower alsu ayroes 1o pay Lennee's sttomneys’ fees for the foreclosure in the maximum amount aliowad by law. |
Lender will apply the praceeds oy taectoraclosurn scte to the amount Botrower awos undar this Martgage, and ta the
casts o! tha toreciosure and Londar's atrzaneye' fegs.

24, Dbilgations Aftor Azzignment. Ay parsen who takes ovor Barrower's dght ar gliligations undm this Morntgags ¢
with Londer's congont will have Borrownr's nptimand will bo obligated 1o keep all of the promises Barrowor made in thig
Moitgage. ! another porson takes over Booowsr's rights ar obligatians undor this Mortgage, Borrawer will ot be
raleased. Any person orf organization who takas gver Lender’s rights of obligations under this Martgage will fuve sl o!
Lendar's rights and must keep all of Lander's uhligausny undar this Mortgage.

26, Waiver of Homestead. Undes the homestexd <xemption law, Borrowar's homestead g usually free from the
claims of creditors. Borrower gives up tha homsstesd exemprian nght tar alt claims ariging aut of this Martgage. This
includes Berrower's right to demand that property athar thzo Borrower's homestead thay has been martgaged to Lender
be foraclosed, before the homestead is foreclosed,

26, Condemnation. {f all or part of the Property is condemnes, Sarrower ditects tha party condemaning the Proﬂerry
1o pay all af the money to Lender, Lender will apply the mondy %0 pay the amount Borrower owes Lender, unless
Lender agrees in weiting that the proceads can be used differently /I Lender uses the money to reduce the amount
Borrower owes undae the Agrasment, Borrawer wilt still have to miele ragufar monthly payments until everything

Barrower owes 1§ paid.
27. Paragraph Headings. The headings of the paragiaphs are far cenvimence only, and are not a part of this

Mortgage.
This instrument was drafted by: TCF BANK ILLINOIS {sb, 801 #Marquerte Avenua, Mhinzanotis, Minnesota 56402
92766 puge ¢ of 4 6/95
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