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MORTGAGE
T H IS CGELOLRECRONG L0
MORTGAGE ;I ol TE AL DY e

("Security

Instrument”) is given

on June 1, 1998,

The  mortgagor s

Cosrionolitan

Community Church ("Borrower”). This Security Instrument is given to
Indepeadores Bank of Chicago, which is organized and existing under the

laws of Stave-ot tlinois, whose address is 7936 South Cottage Grove Avenue,

Chicago, Minviy "Lender"). Borrower owes Lender the principal sum of One

Million Two Hundred Thoussnd and No/100 Dollars (U.S. $1,200,000.00).

This debt is evidenced by Rorrower's note dated the same date as this Security

Instrument (“Note"), which provides for monthly payments, with the full debt, Livewden 1 2020
if not puid earlier, due and_payablo onNevember—t-3834. This Securlly /
Instrument sccure: to Lender:' o) the repayment of the debt evidenced by the __4{2
Note, with interert, and all renewals;- extensions and modifications; (b) the

payment of all oth2r sums, with interast, advanced under paragraph 7 to protect

the security of this Security Instrument; 2% (¢) the performance of Borrower's

covenants and agreememts under this Secui’y Instrument, the Note and Loan

Commitment letter dated October 8, 1994,

b

w9 75 A% 24

~ For this purpose, Borrowor does hereby mortgage, grani-and convey to Lender
the following described property located in County, [ilincis:

Sce Legal Dencription Rider Attachod Horeto.

PIN: 20-10-301-034, 2030301035, 20-10-301-036, 20-10-20%:
001, 20-10-309-002, 20-10-309.003, 20-10-309-004, and 20-10-
%_ 301066, 20 -/0* 30l -0l

S8T2L056

which has the address of 5249-57 South Wabash Avenue Chicago, Illinols

60618 ("Property Address");
y/ -
/’
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TOGETHER WITH all the improvements now or hercafter erected on the
property, and all easements, rights, appurienances, rents, royalties, mineral, oil
and gas rights and profits, water rights and stock and ali fixtures now or
hereafler a part of the property. All replacements and additions shnil also be
covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property".

BORROWER COVENANTS ihat Borrower s fawfully seised of the real
esiats hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except for encumbrances of
record. Forrower warranty and will defend generally the title to the Property
against ull ciwims and demands, subject to any encumbrances of record.

Borrowe:-and Lender covenant and agree as follows:

l. Paymoer: of Principrl and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and interest
on the debt evidenced by the-Note and any prepayment and late charges due

under the Note.

to Mgritten waiver by Lender, Borrowar shall pay to Lender on the day m
paymentsare due under the Note, untit ike Note {s paid in full, a sum
equal to ond\welfth of the yearly hazard insurance premiums.
called an "escrodwlem." Lender may estimate the Funds on the basis of
current data and readoaable estimates of fulure esirow |

The Funds shall de_held in an institution th~"avpusits or accounts of
which are insured or guarant®ed by a federal orathte ugeocy (inciuding Lender
if Lender is such an institution). Dwqder shalifipply the Funuz ¢ pay the escrow
item. Lender may not charge for Mholding and applying of the Funds,
analyzing the account or verifyipg” the “eigrow items, unlesa’ Lender pays
Borrower interest on the Fundg«fid applicable Ty permits Lender to make such
a charge. Borrower and Lofder may agree in writifg that interest shail- e paid
on the Funds. Unless#ff agreement is made or applicaBle law requires triniost
to be paid, Lendepafiall not be required to pay Borrower any irigrest or earnings
on the Fun Lender shall give to Borrower, without chape, an annual
accountipg”of the Funds showing credits und debits to the Funds and the purpose
for wifich each debit to the Funds was made. The Funds are pledged as

o D
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. ~H-the-nmount- Mﬂnndrhﬂm-mmmmﬂﬂmm

mymenlq of Funds puyublo prior (o the due dates of the escro

by Lender is not sulficient
piy to Lendor any amount necessa
payments us required by Lender.

Upon payment in ful

puragraph 19 th der shall apply,
no lwer ! i isition by
Lendor%ry. Funds held by Lender at the time of aequisition or sale as

Hie— 0 H-seetred-by—thit-Neeusty—nitrument—

KN Arglication of Payments. Unless applicable law provides
otherwise, all pavments received by Lender under puragraphs | and 2 shall be
applicd: first, to latecharaes due under the Note; second, to prepayment charges
due under the Note; third.to amounts puyable under paragraph 2; fourth, to
interost due; and last to prineinal due.

4, Charges; Liens. . Borrower shall pay all taxes, assessments,
charges, fines and impositions «it:ibutable to the Property which may attain
priority over this Security Instrument, sad lcaschold payments or ground rents,
if any. Borrower shall pny these oblications in the menner provided in
paragraph 2, or if not puid in that manne:.-Borrower shall pay them on time
directly to the person owed payment. Borrovier shall promptly furnish to Lender
all notices of amounts 1o be paid under this parugiaph. If Borrower makes these
payments directly, Borrower shall promptly-rurnish to Lender receipts
evidencing thc payments,

Borrower shall promptly discharge any lien which s priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the
obligution secured by the lien in a manner acceptable to Lender; /b) contests in
good fuith the lien by, or defends against enforcement of the lien-in, legal
proceedings which in the Lender's opinion operate to prevent the eafoiccment
of the lien or forfeiture of any part of the Property; or (c) secures ircar the
holder of the lien an agreement satisfactory to Lender subordinating the lian 1o
this Security Instrument. [f Lender determines that any parl of the Property is
subject to a licn which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take onc or more of the actions set forth above within 10 days of the giving
of notice.

5 Hazard Insurance. Borrower shall keep the improvements now
existing or herenfler erected on the Praperty insured against loss by fire, hazards
included within the terms "extended covernge” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts

3
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and for the periods that Lender reasonably requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and
shall include a standard mortgege clause. Lender shall have the right to hold the
policies und renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [n the event of loss,
Borrower shall give prompt notice to the insurance carrier und Lender. Lender
may make proof of loss If not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance
preceeds shall be applied to restoration or repair of the Property damaged, if the
resioration or repair is cconomically feasible and Lender’s security s not
lessercd If the restoration or repair is not economically feasible or Lender's
securitv would be lessened, the insurunce proceeds shall be applied fo the sums
sccured by thiz Security Instrument, whether or not then due, with any excess
paid to Borrower, I Borrower obundons the Property, or does not unswer
within 30 days a notice from Lender that the Insurance carrier has offered to
seltle u claim, then Sonder may colleet the insurance proceeds. Lender may use
the proceeds (o repair of restore the Properly or to puy sums securcd by this
Security Instrument, whetlies or not then due. The 30 day period will begin
when the notice is given.

Linless Lender and Borrowir otherwise agree in writing, any application
of proceeds to principal shall not extead cr postpone the due date of the monthly
payments referred to in paragraphs 17and 2 or change the amount of the
payments, If under paragraph 19, the Froperty is acquired by Lender,
Borrower's right to any insurance policies and praceeds resulting from damage
to the Property prior to the acquisition shall possta Lender 1o the extent of the
sumy secured by this Security Instrument immediate’y prior to the uequisition,

6. Preservation and Maintenance of Pruperty; Loancholda.
Borrower shall not destroy, demage or substantially change e Property, allow
the Property to deteriorate or commit waste, If this Security Instrument is on

a leasehold, Borrower shall comply with the provigions of the tease, and if

Borrower acquires fee title to the Property, the leaschold and fee ti'le shall not
merge unless Lender agrees to the merger in writing,

% Protection of Lender's Rights in the Property; Moitgage
Insurance. If Borrower fails to perform the covenants and agreemeits
cantained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or to enforce laws or regulations), the
Lender may do and pay for whatever is necessary to protect the vatue of the
Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this

4
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paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower securcd by this Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

If Lender requires mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the insurance in effect until such time as the requirement for the
insurence torminates in secordance with Borrower's and Lender's written
agresment or applicable law.

8, Inspeetion. Lender or its agent may muke reasonable entrics
upon @i inspections of the Property. Lender shall give Borrower nolice at the
time of ei prior to an inspection specilying a reasonable cause for the inspection.

9, Condomnation,  The proceeds of any award or claim for
damages, director consequential, In connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of condemnation,
are hercby assigned axd shall be paid to Lender.

In the event of u/otl taking of the Property, the proceeds shall be
applicd to the sums securcd Uy this Security Instrument, whether or not then
due, with any excess paid to Burrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fracticn: (a) the total amount of the sums
secured immedintely before the taking, divided by (b) the fair market value of
the Property immediately before the taking. ~Awy balunce shall be paid to

Borrower.
If the Property is ubundoned by Borrower, or if, tfler notice by Lender

to Borrower that the condemnor offers to make an award-or settle o claim for
damages, Borrower fails to respond to lender within 30 days sfier the date the
notice is given, Lender is authorized to colfect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sus seeured by
this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appliciiion
of proceeds to principal shall not extend or postpone the due date of the maataly
puyments referred to in paragraphs 1 and 2 or change the amount of such
puyments,

10,  Borrower Not Released; KForbearance By Lender Not
Walver, Extension of the time for payment or modification of amortization of
the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operale to releuse the liability of the original
Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings ngainst any successor in Interest or refuse to extend time
for puyment or otherwise madify amortization of the sums secured by this

5
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Security Instrument by reason of any demand made by the original Borrawer or
Borrower's successors in interest, The forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preciude the exercise of any right or
remedy

11, Successors and Assigns Bounds; Joint and Several Liability;
Co-signers, The covenanls and agreements of this Security Instrument shall
hind and benefit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17. Borrower's covenants and agreements shall be
joint and several. Any Barrower who co-signs this Security Instrument but does
not cxecute the Note: (a) is co-signing this Security Instrument only (o
morigage, grant and convey thal Borrower's Interest in the Property under the
terms = this Security Instrument; (b} is not personally obligated to puy the sums
secured Fy this Security Instrument; and (c) agrees that Lender and any other
Borrowe:_rav agree to extend, modily, forbear or make any accommodations
with regard tithe terms of this Security Instrument or the Note without that
Borrower's conacul.

12, Loan £harges. If the loan secured by this Security Instrument
is subject to 8 law wisicn sets maximum loan charges, and that law is finally
interpreted so that the interesi or other loan charges collected or ta be collected
in connection with the loan excged the permitted limits, then: (a) any such loan
charge shall be reduced by the pmount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceed
permitted limits will be refunded to Borrcwer.  Lender may choose to make this
refund by reducing the principal owed wnder the Note or by making a direct
payment to Borrower. 1f a relund reduces principal, the reduction will be
trented as o partinl prepayment without any prepeyment charge under the Note.

13,  Legislation Affecting Lender’s wights, I enactment or
expiration of applicable faws has the effect of rendering any provisions of the
Note or this Security [nstrument unenforceable accordiii; to its terms, Lender,
at ils option may require immedinte payment in full of ali sums secured by this
Security Instrument and may invoke any remedies permitted by paragraph 19,
[f' Lender excreises this option, Lender shall take the steps specified in the
second puragraph of paragraph 17.

14.  Notices. Any notice to Borrower provided for in this‘3zcurity
Instrument shall be given by delivering it or by mailing it by first class mail
unless applicable law requires use of another method. The notice shall ‘bc
directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice
to Borrower., Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

15,  Governing Law; Scverability, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that uny provision or clause of this Security Instrument

6
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or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Securily Instrumont or the Note which can be given effect to
without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16.  Borrower's Copy. Borrower shall be given one conformed copy
of the Note and this Sccurity Instrument,

17, Transfer of the Property or a Beneficlal Interest of Borrower,
If all or any part of the Property or any interest in it is sold or transferred (or
if u beneficial interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lender’s prior written consent, Lender may, al its option,
reouire immediate payment in full of all sums secured by this Security
Insttument.  However, this option shall not be excreised by Lender if exercise
iy profibited by federal law as of the date of this Securily Instrument,

I7 Lender exercises this option, Londer shall give Borrower notice of
acceleratior. The notice shall provide @ period of not fess than 30 duys from the
date the notice a8 delivered or matled within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior
to expiration of this period, Lender may invoke any remedies permitted by this
Sccurity Instrument without ‘urther notice or demand on Borrower,

18.  Borrower’s Faphts to Reinstate. ' Borrower meels certain
conditions, Borrower shall have the right to have enforcement of (his Security
Instrument discontinued at any time prior to the carlier of: (n) 5 days (or such
other period as applicable law may sypecily for reinstatement) before sale of the
Property pursuant to any power of snle con'ained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument, Those conditions are
that Borrower: (n) pays Lender all sums whiclitpen would be due under this
Security Instrument und the Note had not accelersiion occurred; (b) cures any
default of any other covenants or agreements; (c) pays ail expenses incurred in
enforcing this Security Instrument, including, but not“fmited to, reasonable
attorneys’ fees; ond (d) takes such action a8 Lender may reascnably require to
assure that the lien of this Security Instrument, Lender's rights ir-the Property
and Borrower's obligation to pay the sums secured by this Security Ingtrument
shull continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured heroby shall remain fully effective »s if
no acceleration had occurred. However, this right to reinstate shall not apply »

the case of acceletation undler paragraphs 13 or 17.
19,  Acceleration, Remodices, Lender shall give notice to Borrower

prior to acceleration following Borrower's breach of any covenant or agreement
in this Security Instrument {but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given 1o Borrower, by which the default
must be cured; and (d) that the failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property.

7
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The notice shall further inform Borrower of the right to reinsiale sfler
acceleration and the right to assert in the foreclosure proceeding the non-
existence of a dofault or any other defense of Borrower 10 acceleration and
foreclosure. {f the default is cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coliect
all expenses incurred in pursuing the remedies provided in this paragraph 19,
including but not limited 1o, reasonable atlorneys' fees and costs of litle
evidence.

20.  Lender in Possession, Upon ucceleration under paragraph 19 or
abapuonment of the Property and a1 any time prior fo the expiration of any
perioc-of zedemption following judicial sale, Lender (in person, by agent or by
judicialty-;mpinted receiver) shall be entitled to enter upon, take possession of
and manage thie Property and to calleet the rents of the Property including those
past due.  Any sents collecled by Lender or the receiver shall be applied first
to payment of the ¢osis of management of the Property and collection of rents,
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and
reasonable attorneys’ fess, and then to the sums secured by this Security
Instrument.

21.  Release. Upon puyment of all sums secured by this Security
[nstrument, Lender shall relense ‘this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs,

22,  Walver of Homestead. {doirower waives all right of homestead
exemption in the Property.

23, Waiver of Right of Redemptica. ‘The Borrower hereby waives
any and ali rights of redemption from sale wider_sny order or decree of
foreclosure of this Mortgage, on his, her or its owr. bealfl and, to the extent
applicable, on behalf of the trust estate und all persons ienelicially interested
and of cach and every person, except judgment creditors of th< Borrower, in its
representative cupacity and of the trust ostate, acquiring any unterest in or title
to the premises subsequent to the date of this Mortyage.

24, Riders to this Security lnstrument, The following Adustable
Rate Loan Rider is exceuted by Borrower and recorded together with . this
Security fnstrument.  The covenants and agreements of such rider shail oe
incorporated into and shail amend and supplement the covenants und agreements
of this Security Instrument as if the rider were a part of this Security [nstrument:
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BY SIGNING BELOW, Borrower uccopts and ugrees to the terms and
covenants contained in this Security Instrument and in any rider exccuted by
Borrower and recorded with it,

COSMOPOLITAN COMMUNITY CHURCH

uy:@*ﬂ/ Lgrruﬂufsmu

" Prosident

frsrore

STATE OF-1LLINOIS

Nt g W

COUNTY OFCO LG K

I, the undersigned, 4 Jotary Public in and for the County and State
afgresaid, DO HEREBY CERYITY, that the above named President and
M of the Cosmopolitan Community Church, a corporation, personaily
known to be me o be the same persons whoge names are subscribed to the
foregoing instrument as such Presideni »od sy, respectively, appenred
before me this day in person and acknowledpud that they signed and delivered
the sume instrument as their own free and volantary act and as the free and
voluntary agt of said corporation, for the uses ang purpnses therein set forth; and
that said S&ﬁﬁo& then and there acknowledged thet snid | Ty, a8 custodian
of the corporate seal of the corporation, caused the ’@vz,o;pta seal of suid
corporation to be affixed to said instrument as said SeeRe-+'s own free and
voluntary act and as the frec and voluntary act of said corposation for the uses
and purposes therein set forth.

Given under my hand and Noturial Seal this / s day e Zune,

1995S. b
nOFFICIAL SEAL" /
£ Wayne Robimmm .
Wmmm'g;i‘:l: 1/15/98 Notfry Pubtic
Thbs-HoTPmveTas propared by and MAIL TO: Herbert H. Fisher, 205 West

Wacker Drive, Chicago, 11. 60606,

4.21810Cosmo. M/ i-30-93/5-27-95/5-11.9% 1w
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PARCEL 1:

Lots One (1), Two (2), Three (3), Four (4) and Five (5) in Julia N. Juckson's Subdivision of

the South 132 feet of the North 1320 feet of the West 660 feet of the Northwest Quarter of the
Southwest Quarter of Section 10, Township 38 North, Range 14 East of the Third Principal
Meridian, in Cook Counly, lliinois,

PARCEL 2:

Lots Eighteen (18) and Nineteen (19) in Block 2 (cxcept the South 9 feet of said Lot 18 and
except therefrom the part of said Lots taken for Wabash Avenue) in James G. Blairs
Subdivisior. of part of the West Hall of the Southwest Quarter of Section 10, Township 38
North, Range) 14 East of the Third Principal Meridian, in Cook County, inois

PARCEL 3:

Lats Thirty-Six (36), Thirsy-Seven (38), Thirty-Eight (38), Thirty-Nine (39) and Forty (40) in
Block 2 in Elishu C. Huwd'eys Subdivision of 13 acres in the North Half' of the Southwest
Quarter of Section 10, Townsliip 38 Noith, Range 14 East of the Third Principal Meridian, in
Cook County, Hllinois.

PARCEL 4:

The South Fourteen (14) feet of Lot 15, all ¢f Lot 16 and all of Lot 17 in Brent’s Subdivision
of the South 2 acres of the North 18 acres of ti2¢ "Mest Haif of the Northwast Quarter of the
Southwest Quarter of Section 40, Township 38 Norin; Range 14 Enst of the Third Principal
Meridian, in Cook County, lllinois.

v ek s s

LEGAL DESCRIPTION RIDER
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING  FOR
CHANGES (N THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECEASES IN THE INTEREST RATE WILL RESULT IN

LOWER PAYMENTS.

This Rider is made June 1, 1998, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Doed to Secure Debt (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to
socure Borrower's Note to Independence Bank of Chicago (the "Lender”) of the same
date (the "Note) and covering the property duscribed in the Security Instrument and
locatod at 5249-87 South Wabssh Avenue Chicago, lllinois 60618,

Madificutions. In addition to the covenants and agreements made in the

Secuivy Instrumont, Borrowor mnd Lender furthor covenant nnd ngrov as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES: Tho Note
has an “iratial Interest Rato” of 8%. The Note's Construction Perfod Interest rato for
18 months 132y be incroawed or decronsed s the Index changes. The Note's Permanent
Lonn Interest "Rz may be incronsed or decreassd on the st day of the month
beginning July 1. -:798 and on that day of the month every 36 months therealler,

Changes in tho intarost rate are governed by changes in an interest rute indox
called the “Index". Theindev i the Threo Year United State Treasury Bond Yiokd.

The interest rate caonot be changed by more than two percentage points at any
Change Dote. 'The interest rate £aall at no lime be moro than 13% or less than 6%,

IT the interest rate changes. the amount of Borrower’s monthly payments will
change us provided in the Note. tncroaxes In the intorest rate will result in higher
payments. Decrcases in the interest ratc wiil result in lower payments.

B. LOAN CHARGES: [t could be that the loan secured by the Security
Instrument is subject ta a Jaw which sets mexiraum lopn charges and that the law is
interpreted so that the interest or other Joan cliarges collected or to be collected in
connection with the loan would vxceed permitied Lipite. If this is the case, then: (A)
any such loan cherge shall be reducod by the amount nocrssary to reduce the chargo to
the permitted limit; and (B) any sums already collectod rom Borrower which exceed
pormitted limits will be refunded to Borrower. Lender may citooss to muake this relund
by reducing the principnl owed under the Note or by making & 22t payment to the
Borrower.

C. PRIOR LIENS: if Lender detormines that all or part o the sums
secured by this Security Instrument aro subjest to o lien which has priovity’ ever this
Security Insirument, Lender may send Borrower a notice identifying that fien, Por-ower
shalf promptly act with regard to that lien as provided in parugraph 4 of the Sccu.ity
Instrument or shall promptly secure an agreemont in a form satistactory to Lendes

subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY: If there is o transfer of the

Property subject to paragraph |7 of the Mortgage, Lender may require (1) an incrense
in the current Note intergst rate, or (2) an increase in (or removal of) the limit on the
amotnt of any one interest rote change (if there is a limit), or (3) a change in the Base
Index figure, or all of these, as a condition of Lender's waiving the option to accelerate
provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

COSMOPOLITAN COMMUNITY CHURCH
By%ﬂe /J__goabxx.

M;f?

@
4
S
-
&




UNOFFICIAL COPY




