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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givereaduly 14, 1995 N ﬁ The mongagor is 7//
PATRICK MCLOUGHLIN, Pty 2F

AND MARY MCLOUGHLIN, HUSBAND AND WIFE 2 )0(
|7

/

("Borrower™), This Sccurity Instrument is given @

THE WILLIAM BLOCK COMPANY :
which is organized and existing under te laws of - TLLINQTS , il whos
address is

256 MARKET SQUARE LAKE FOREST, IL 60045-

("Lender™), Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THOUSAND and 00/100

Dollaes (US. 8 130.000.00 3. This debt is evidenced hy Hurmwu s note dated @ same date as this Seeurity
Instrument ("Note™), which provides Tor monthly payments, with the full debt, i not paid” carter, duc and payable on
August 1, 2025 This Seeurity Instrument seeures 1 Lender: () the repaymercof the debt evidenced
by the Note, with inierest, and all renewals, cxlensions and modilications ol the Note; (b) the paymentol-dil-other sums, with
interest, sdlvanced under paragraph 7 to pratect the securily of this Sceurity Instrument; and (¢) the perforzipace of Borrower's
covenants and agreements under tus Securily Instrument and the Note. For this purpose, Borrower does hercoy origage, grant
and convey to Lender the following described property located in CO0K Cuunty, Hinais:

. .,M
ILLINOIS - Single Family - Fannie Mao/iFreddle Mac UNIFORM INSTRUMENT - (nitials: /
% BH{IL} wnon CFC {02/95) YMP MORTGAGL FORMS - (oo sy a1 Hago Vol 2 Form 3014 /80
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LOL 2 LN MCEOUGHLIN'S W, 90T ST, RESUBDIVISION OF 1018 &, 6 AND 7 1N FHRANK
OELUGACH'S JAMES SIGHLANDS, GEING A SUBDIVISTON OF IR0 SOtk 1/2 0F THE SQuty
1L/2 0F ThE NORTHEAST /4 CEXCEPT TUHAT PART LYING EAST OF THE WEST LINE OF 1NHL
EAST 27 ACRES OF SALD SDUTH 1/2 QF IHE NORTHEAST 1/4) OF SECTION 5, TOWNSHIP 37
NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOX COUNYY, [LLINOIS.

PIN  24-05-227-050-0000

which s the addross 9875725 BEST 90TH STREET ,0AK LAWN
[Street, Oniy]

Minois 60453 - {"Property Address"),
iZip Cude)

TOGETHER WITH al) the impsesements now or hereafler erected on the propeety, and all easements, appurtenances, and
(ixtures tow or hereafler a pant of the progenty. AN replacements amd additians shall also be coverad by this Security Instrument.
Al o the Toregoing is refeered o m s Sceurity [nstrwment as the "Propenty.”

HORROWER COVENANTS that Borrower s Lawlully seised ol the estate herehy conveyed and bas the right o mortgage,
prand ancd convey the Property and that the Property is wiencumbered, excep for encumbrances of record, Borrower wasrants and
will defend generafly the Gt to the Propenty agninst ali gaittsand demands, subject W any coctmbrances ol record,

THIS SECURITY INSTRUMENT combines anifornyavenants for national ase and non-itfor covenints with Yimited
vagiations by jurisdielion 1 constitite @ unilorm secueity insteumzal sovering real propenty.

UNIEDRM COVENANTS, Borrower and Lender covenant aad paree as Jollows:

1. Puyment of Principal und Interest; Prepuyment and Late Chacpes.  Borrower shall promptly pay when dne the
principat of nned interest on the debt evidenced by the Note and any prepoyirent and lale charges due under the Note.

2. Funds for ‘Tnxes and Insuranee,  Subject o applicable aw or 1o/ dritten waiver by Lender, Borrower shall pay (o
Lender on the day momhly payments are e under the Nowe, untt the Notc iy paid fuil, o sum C'Eaads”) fors () yearly tixes
andd assessments which may allain priority over this Seeurity Instrument as aien orethe Properly; (b) yerty leaschiold payments
ar ground rents on e Property, if any; (€) yearly hazard o progerty insarance prentures: ) yearly flond insurance premiums, if
any; (o) yeaurly mortgage insurance premiams, iF any: and (5 any suns piyable by -3uirower o Lender, in aceordanee with the
provisions of paragraph 8, i liew of the payment of mortgage insurance premiums’ these dems are calfed “Escrow Hems”
Lender may, al any wme, coflect wid hotd Fands in s amount not o exceed the maximumsainzunt i tercler for a federally refated
mongage foan niay require for Borrower's eserow account under the federal Real Estate Sotlicsient Procedures Act ol 1974 as
amended from tme o time, 12 U.S.C. Section 2601 el seq. ("RESPA"), unless snother faw tha! Lopdies W e Fumds sews o lesser
amount. {8 so, Lender may, at any time, collect and hold Funds i an amount not o exceed e Lesser amount, Lender may
estimate the amount of Catids thie on the basis of current dita and reasosable estimates of expenditurs of fulure Escrow Hems or
atherwise i accordanee wath applicable liw,

The Funds shail be held i e institution whese deposits are insured by o tederal sgency, mstrumentalioy o entity (inchnling
Lender, i Lender 1s such an institution) or i any Federal Home Loan Bank, Lender siall apply the Fumds 16 pay he biserow
Tems, Letder iy tiet charse Borrower {or holdiag and applying the Tunds, ansually analyzing the escrow acconnt, of verifying
the Escrow ltems, unless Lender pays Borrower interest o the Bunds and applicable faw peeties Lender o make such o charge.
Eowever, Lender may require Borrower o pay & one-time charge (or an independent real cstate @x reporting service used by
Lender in connection with this foan, unless applicable law provides otherwise, Unless an agreement is wiade or applicable law
requires interest 1o he paid, Lender shall not be required o pay Barrower any inlerest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest skall be paid on the Funds. Leader shall give (o Borrower, without charge, an
annual sccounting of the Fuads, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
madv, The Funds are phedged as additional security for all sums secured by this Security Instrument,

If the Funds hield by Lender exceed the amounts perittitted 1o be held by applicable law, Lender shall account © Barrower for
the excess Funds in accordance with the requirenents of applicable law, I the amount of the Funds held by Lender atany time is
at sulticient © pay te Escrow Wems when due, Lerder may so notily Borrower i writing, and, in such case Borrower shall pay
w Lender the amount necessary o make up the deficiency. Borrower shall make up the deticiency i no more than twelve
wonty payments, at Lender’s sole discretion,

Upon paymeat in [ull of all sums secured by this Security lastrument, Lender shall promptly refund o Borrower any Funds
held by Lender, 1, under paragraph 21, Lender shall scquite or sell the Property, Lender, prior © the acquisition or sale of the
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Property, shall apply any Fuuds held by Lender at the ume of acyuisition or side as o credin agamst the suss secoted Dy (his

Secunty Instrument,

3. Application of Payments,  Unless applicable faw pravides atherwise, al) payments received by Lender untder paragruphs
b 2 stdd b upplied: fiest, o any prepayment charges due under the Note; secand, 1o amounis payable under paragruph 2;
thieed, 10 mierest due; fourth, to prnvapad due; amd Tasy, o aoy Jake chimpes due under the Note

&, Chirges: Blens, Borrower shall pay alf aes, sssessments, charges, Hines and impositons atnbutible to the Propeny
which muy atain priosity over this Secarity Instrament, and leasehold payments ar gronnd rents, il nny. Borrower shall puy these
obligations in the manner provided in pursgragh 2, or i pot pad in that manner, Borrower shall gy them on tme direely 1o the
person owed payment, Borower shall prompily furnisit o Lender all nolices of amounts o e paid under this paragraph. 1}
Horrower makes tese paytients dicecty, Borrower shall promptiy furnish o Lender receipis evideaciug the payments.

Hotrower shall prosaplly dischnge iy B which b priosity over tis Securily Instrugicnst andess Horrower: (i) ngrees in
writing f0 thye paymearad the obligation secueed by the Tien @ @ manaer necepiable w Lender, (hy confests i poieh bkt e Dews
by, or delends againstenlaccement of the lien in, depal proceedings which in the Lesmler's opimon operwle o proevent (he
entorcement ol the Tien; or A0 secures Trom the liolder of the lien an agreement satisfactory to Leader suburdinating the hien
this Secyrity lastrument. I eoderdeternunes that any pirt of the Property is subject o a lien which nray attatn priority over this
Seearity [nstrument, Letder nity-give Borrower a notice idenlifying the lien, Borrower shall salisly the lieo or tke one aronere
ol the actions set forth above within 145 days o the giving of notice. _

5. Huzard ov Property Insuranes’ Borrower shall keep the improvements now existing of hereafter erceted on the Property
msured against loss by Sire, hazards incudeid within the term “extended coverage” and any other harards, wcluding Toods or
Hooding, fur which Lender requires insurance /1 nis insurance statl be maiutained in the amounts and for the periads that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approvid which shall nol
he unreasonabiy withhickl I Borrower fails to mainin coverage described above, Lender may, -t Lender's option, oblain
coverage (o profect Lender's rights in e Property in iceordance with paragraph 7,

Al insuranee policies and reacwals shall be acceptadile o ender and shall include a stangdard mortzage clause, Lender shatl
have the right 1o hokd the poficies and renewals, 1 Lendctcesuires, Borrower stall prompuly give o Lender all receipts of pid
preminms sud renewnd notices, Tn the event of toss, Bormwe, shatlarve prompl sotice to the mswrance varner aid Lender., [y

may ke proof of loss i aot made promptly by Borrower, . .

Utiless Lender and Borcower athierwise agfee i writing, insirgacs procecds shdl be applied to cestoraiiin oF repir al the
froperty damaged, if e restoration or repair 18 ceoneimicilly feasivle g Lenders security 1s not lessened. I the restonmion o
repanr s nat economically Jeasible or Lender's security woukd be lesseredsthe insuranee proveeds shall be applicd W e spms
secured by (s Security Insirment, whether or ot then due, witl any vaeass paitd 1o Borrowcr. I Borrower ahamndons the
Property, or does tut answer within 30 days o notiee lrom Lender that ihelisuranee varrier has offered w setle @ claim, then
Lender may ¢ollect the insurance proceeds, Lender may use the proceeds (0 fepaur orrestione the Prapetty ur W pay sums sccured
by this Sceurity Instrament, whetter or not then due, The 30-day period will begin vhen e Dolice is given.

Unless Lender and Borrower otherswise agree in writing, any application of procesds W principal shall not exiend or pastpone
the doe date of the moniily payments referred o in pasagraphs 1 and 2 or change the dricat of the payments. 16 under paragraph
21 the Property s acyuired by Lender, Borrower's right 1o any insurance palicies an piocseds resutting from domage o the
Property prior 10 the acyuisition shall pass o Lender e the extent of the sums secared by Qs SCcuriy Insiroment munediately
prior W the acquisilion. :

6. Dccupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Laan_Apphcation; Leaseholds,
Borrower shall occupy, establish, anil use the Propeny s Burrower's principal residence within sinty diys after the execwtion ol
this Secarity {nstantent and shall continue o oveupy the Property as Borrower's principal residence foeabwss( one yea after the
date of veeupaiey, undess Leader otherwise agrees in wriling, which consent shal) nol be upreasunibly withield, or unkess
extemiatng circumnstsices exist which are beyond Borrawer's control, Borrower shall not deswroy, dumage ar anpar the Property,
aftow the Propeny W deteriorate, or commit waste on the Property, Bortower shall be i delault i any forepure action or
procecding, whether civil or crimind, is Segun that m Lender’s good faith judgment could result in forfeityre oitthe Property or
otherwise materially impair the lien created by this Security fstrument or Lender's seeurity inderest. Borrower may cure such a
defauh and reinstate, as provided in paragraph 18, by cawsing the action or proceeding o he dismissed with 5 ruling that, in
Lender's pood faith dewmination, preeludes forfeiture of the Borrower™s interest in the Property or other wateriad impairment of
the lien ceeated by this Seeurity Instrument or Lender's secunty interest, Borrower shall also be in default il Borrower, during the
foun application provess, gave malerially false or inaccurae information o7 siements o Lender (or failed o provide Lender wilh
aty materiad thtormation) in conneetion with the foan evidenced by the Now, including, bat not listited (©, FPICSCTHAtoNS
coticeming Borcower's vecupancy of the Property as o principal residence. H this Security Insirument is on o leaschold, Borrower
shafl comply with af the provisions of the lease. 1 Burtower acquires fee tithe to the Property, the Jeasehold and the fee titke shall
nod mergte unless Lender agrees w the merger in writing,

7. Protection of Lender's Rights in the Property, 1F Borrower Tails 0 perform the covenants and agreements contained in
this Sceurity [astrument, or theee is a legat proceeding that may significantly affect Lender's rights in the Property (such us o
proceeding in bankruptey, probate, for condemnation or forfeitre or to enforee luws or regutations), then Lender inay do and pay
for whalever is necessary 1o proteet the value of the Property and Lender's rights in the Propenty. Lender's actions may include

!

1%

1
-

1Rl

@) -GH(IL) (wsoyy  CFC(02/95) Pagudol 7 Form 301449780

/

¢

MLLLYSE




UNOFFICIAL COPY

Bt



UNOFFICIAL COPY

LOAN #: A%01850
paying iy sums secured by o den which las priority over (s Seconly Insirument, appearing i cour, payneg ososible
iorneys’ fees aid emering on the Propedty 1o moke epars, Albough Lender may take acton under this paragraph 7, Lemder
does il have Lo Ui so,

Any wnonts dishuesed by Lender wider dtus parageaph 7 shiall become adihtional debt ol Burrower sceured by tas Security
Instrument. Urless Burrower and Leader sgrew o other tesms of paytent, these amourds shald bear intecest rom the dige al
ehshurseiment at the Note rate and shadt be payable, with sierest, upun notice Trons Lemder 10 Bortower requesting payment,

. Murtgage tosarnnee, 10 Lender required montgage myuranee as aconditon ol making the b seenrd by ihiy Sceanly
fistrumient, Bormwer stiadl piy e premisiss teguied o madotdn ihe mortgage insurance s clicet. H oy reason, the
mosigipe msuteee voverage requiced by Lender lapses or ceases @ be e edfees, Borower shall pay the premins retjuired o
obtain coversge substantmlfy cquisatent o e morggage e previausly ineffect, s o cost substantinly eguvalent 1o ihe
cast o Barrower of the montgage nsurmee previously o chieel, bos s ahensne mtgige insurer appraved by Lemler. 1
substantinlly cquivalerd tottgage msurance coverage s nol avidshle, Borrower shidl iy 0 Lender cach month i sum equal 1o
ohe-tweltth af Qe yeary soorigage insurance premium being pasd by Borrower when the isaranee coverigie Lipseil or ceased
be i effect Letider will gegept, use amd rewin these pryments as i doss reserve in licu of mongage insurance, Lass reserve
piiyments may 0o longer be reyvived, gt the opion of Lender, iF mongage imsuranee coverge (n the amanat and Tor the period
(it Lender requires) provided b7 i insurer approved by Lender agan becomes available and is obtained, Bosrower shall pay the
premivms cequireld W maintn mepge insurice e clleet, ot provade W oss feserve, undil the reqerrensent (o morlgange
imnsurance ends i accordance with gy v risen ngreement bebveen Burrower and $ender oe spplicable fw,

9, Inspection.  Lender or ifs agent may mitke seasorable entrics upon amd mspections ol the Property. Pender shafl pive
Boerower polive w the tme of or prior o a ws;ection specil ying reasonable cause for the mspeetion. _

10, Condemnation.  The proceeds of any awaid or clain far damiges, direet v consequentiad, in connection with any
condemnation or other laking of any part of the Peopecty, or for conveymee i fica of condemption, are hereby msspned and
shabl be paicl 1o Leader.

In the event of a wtal wking of the Propertly, the prazeeds shalf he applied 1o the sums seeured by this Sceurity fnstrument,
whether or not then due, with any excess paid 1 Borrower, £1 theevent of a partiat izking of the Property in which the Lair markel
adue of the Properly imvmediately before the taking is equal w/or greater than the amount of the sums secured by thiis Sceurity
Instrument immediately befure the taking, unless Borrower and Yender otherwise agree in wriling, the sums seeured by this
Security {ustrutnent shadl be recuced by the amount of the proceeds waiiplicd by the Tollowing Iraction: () the okl amount of
the sums securedd inmedinely befure the taking, divided by (h) the fir/marker value of the Property immediately hefore the
taking. Any bslance shall be pisig w Borrawer, In the event of s partial kg ol the Property in which the Tuir market vilue ol the
Property immediaely before the takiag is fess than e amount of the swds scenred immediately befme the taking, unless
Borrawer and Lenider otherwise agree in writing or unless applicable Taw otherwis provides, the proceeds shall be applicd to the
sums secured by this Seeurity nstrament whether or not thee sums are then due.

i1 the Property is abantdoned by Borrower, or if, aftee notice by Lender w0 Borrower dat the condenor offers w make an
award of setde o claim for damages. Bocrower fails (o respord w0 Lender within 30 days after ke sdate the nwtice @ given, Lender
is authorized t collect aml apply the praceeds, a1 its option, cither W restoration or repair of e Paperty or o te sums secured
by this Securily Instrament, whether or not ther due,

Uniless Lender and Barrower otherwise agree i writing, any application of proceeds w prineipal hall oot extend or postpose
the due dite of the monthly paymients refersed (o in paragraphs | and 2 or change the amount of such paynicps,

11, Borrower Not Relensed; Forbearance By Lender Not # Waiver,  Exiension ol the time for payrieas or modification
af amortization of the sums seeured by this Sceunity tnstragaem granted by Lender o any successor in interesied omower shall
fot operate 10 release the tabiity of the original Borrower or Borrower's suceessors in injerest. Leader shall not be requircd 1o
commience proceedings against any suecessor in interest or refuse (o extend time for payment or otherwise modily amortization of
e sums secred by this Seeurity Instrument by reson of any demand made by the uriginat Bosrower ar Barrower's Sueeessors
in iterest. Aty forbearanee by Lender in exercising any right or remedy shall nor be i waiiver of or prechde the exercise ol any
right or remetdy,

12, Snccessors nud Assigns Bound; Joing and Severai Linbility; Co-signers, The  covensnts  and  agreements ol - lus
Security Instrument shatl bind and benelit the suceessors and assigns of Lender and Borrower, subject o ihe provisions o
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs tis Sceurity
Instrument but does not execute the Nowe: (a) is co-signing this Security Enstrument only to mortgage, grant and convey that
Borrower's initerest in e Property unider the lerms of this Security Instrament; (1) s not personally obligated w pay the sums
secured by this Security Instrument: and (0} agrees that Lender and any other Barrower may agree to extend, modify, forbear or
thike iy sevommodations with reguard o the terms of this Scearity Instrument o the Note withous thit Borrower's consent V4
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LY, Loun Charges. 31 the foan secared by this Seeurity tastrument s sulfect 10 o fuw which sets maximmm Jonn charges,
and tha Law as Heatly interpreted so that the interest or other loan charges collecied ot be collected e conneetion with the boun
exceed the penmited Jumits, then: (a any such loan charge shall be reduced by the amount necessary o reduce the charge w e
peonited leut and () any sums already collected Tram Bomowes whivh exceeded permitted limits will Be refanded 10 Barrower,
Lender may chomse o make this tehimd by reduemy the, prneipad owed under the Note o by making o direet payment (o
Borrawer, 1 refund reduces procpnl, e redociion will be gested s o petind prepayinent withoul any peepayment charge
under ghe Noge

4 Notees,  Any notice to Horrower provided for s this Secarity Instrumerst shall be given by deliveriog it o by miling it
by Hest chiss il tndess applicable liw reguiees use of another method. The aotiee shall be directed w0 she Property Address or
any other adilress Borrower designnles by notice o Lendes, Any notice o Lender shall be given by Liest cliass oil o Feader's
nddress stnted herewy v any other whilress Lenaer dessgaales by notice to Botrower, Any notice provided Tor e tus Secunty
[strument shall be decavad 1o have been given o Borrower or Lender when given ss provided an this paragraph,

15, Governing Lavg SayeeabHity.  This Sceurity Instument shall be governed by federn! Tew and the law of the
jurisdiction in which the Prperty s located. In the event that any provision or clause of this Security Instnument or the Note
contlicts with applicable Taw,sueleconflict shall aov affeel other pmvuamn\ of this Security Instrument or the Note which can be
piven cffect withouwt the conllicting srovision, To this end the provisions of this Sccurity Insirament and the Note are declared 1o
e severable,

L6, Boermwer's Copy.  Borrowesstull be given one conformed ¢opy of the Note and ol this Seewrily Instrament,

V2 Transfer of the Property or u Betefelad Interest in Boreosser, 1 adl arany part of the Property or any inlerestin i i
sold or wmanslerred or 1 benelicind interest/in Basrower as sold o transteered and Dorrower s not a natoral person) withouwt
Lender's prior wrillen consent, bender may, al il option, require inmediae payment i faib of -l sums secored by this Secunty
Instrument. However, this option shall not be exercised by Lender il exercise is protibited by federal Taw as ol the date ol this
Security lustrument,

If Lender exercises this option, Lender shall give Borrawer notice of aceeleration. The notice shall provide a perud nl not less
than 30 days from the daie the notice is delivered or mailed wiiniwhich Borrower must pay wll sums secured by this Security
Instrument, I Borrowes fails to pay these sums prior (o the expuatiziol this period, Lender may invoke any remedies persmtted
hy this Sccurity Instewmnent withoul further notice or demamnd on Bonewer, _

18, Borrower's Right to Reinstite. [ Borrower meels cer@ins comditions, Borrower shall hive the right o hive
enforcement of this Sceurity Instrument discontinued at any dime prior ko fhe earlier oft (ab 5 days (or such other peril as
applicable law may specify for reinstatement) before sale of ihe Progieety puesuaai o any power of sale contamed in this Sceurity
Instrument; or (b) entry ol a judgmeni enforcing this Security Instrument, Those conditens are that Borrower: (a) pays Lender all
sums which then would be due snder this Sceurity Instrument and the Note as itsoqeceleration had occurred; (b) cures any
detaull of any ilier covenants or abrwimnu (¢) pays all expenses incurred in enforcinay iz Sceurity Insurument, including, but
not limited to, reasenable attorneys” fees; and (d) takes such action as Lender may reasonabay seagire to assure that the licn ol this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation (0 pay Lie sams secured by this Sceurity
Instrument shall contnue unchanged. Upon reinstaemient by Borroser, this Seeurity Instrument aned_the obligations secured
hereby shall remain fully effective as if o acceleration had occurred, However, this right (o reinstate (hall hotapply in the case of
acceleration under paragraph 17, :

19. Sale of Note; Chunpe of Loan Servicer.  The Note or o partial interest in the Note (ogetter vith this Sceurity
Instrument) may be sold one or more tmes without prior notice o Borrower, A sale may result in a change intbs-entity (knawn
as the "Loun Servicer™) that collects monthly payments due under the Note and this Sceurity instrument, There also may be one or
more changes of the Loan Servicer unrelaied 0 a sale of the Note. I there is a change ol the Loan Servicer, Borrower will be
given wrilten notice of the change in gccordance with paragraph B4 ahove and applicable law, The notice will stite the name ol
address of the new Loan Servicer and the address o which payments should be made. The notice will also conin any other
formation required hy applicable faw.

20, Haenrdous Substances, Borrower shall not cause or permit the presence, use, disposal, storge, or release ol any
Hazardous Substasices on or in the Property, Borrower shall not do, sor allow anyone ¢lse 0 do, snything affecting the Property
that is in violation of any Eovironmental Law, The preceding two sentences shall not gpply 1o the presence, use, or storage on e
Property of small quantities of Hazardous Substances that are generally recognized o be appropriate o normal residentinl uses
and to maintenance of the Property.

Borrower shiall promply give Lender wrutt,n nodice of any investigation, claim, demand, Idwsuu or other action by any
goveramentid or regulatory sgency or privale party involving the Property and any Hazardous Substance or Environmental Law

yid
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ob which Bortower tas actuad knowledpe, I Barower ks, ucs un(u‘u by any governmentad oF regalmory sty thit any
remayal or other remediation of wny Hwzardous Substince affecung the Properly is necessary, Horower shall promprly ke al)
necessary remsedial actions in accordance with Bovironmental Law,

As used in this paragraph 20, "Hizardous Substances” are tiase substances defined as wxie or hazardous sabstances by
Environmentd Law and the following substances: gasoling, keraseae, other faable or osic pewroteum products, 1oxic
pesticides sk herbicides, volatile solveats, matenals containing ashestos or Topmahdehyde, and radiogctive msterinls, As osed in
s parngrgle 20, "Eayvoommentd Liw" means fedend ows wind laws of the jurisdiction where the Property is docited tha selate
Ly hendth, safety or envirmmenail protection.

MON UNIFORRM COVENANTS. Bonower and Detader Berther covenant and agree iy Iojlows:

2L, Acceleration; Womedies, Lender shalt plve natice 1o Berrower prioe to neceleration folliwing Borrowes's breactcof
wny covenitat oy nprrement b s Seenrity lustrament (ot not prioe o aceelerntion under parapph 17 unless
upplicable lvw provides atieewise), The notiee shadt specify: (o) the defiult; (03 the action reguired 1o cure the defuit; (¢)
i ctute, ot less than 30 daysicam ihe date the aotice is given to Borrawer, by which the defudt most be cored; wnd ()
thut Failere 3o cure the defaulionor before the dute specified in the notice may resuft in seecterution of the sums seciured
by this Security Instrument, forectosare by judicin) proceeding and sale of the Property, ‘The notice shall further inform
Borrpwer of the vight to reinstate afer acceleration and the right to assert in the fureckisure proveeding the non. existence
of a default or any atker defense of Buirerver-to acceleration and foreclosure, 1T the defuait i net cured on or befare the
dafe specified in the notice, Lender, at t7 optizy, muy requice immedigte puyment in fall of all sums secured by this
Security Instrument withom further demand and 'may foreclose this Security Instrument by judicing proceeding, Lender
shall be entitled 1o collect ult expenses incurred in pursuing the remedies provided in this ppragraph 21, irchuding, but not
limited (0, reasonublye s¥tueneys” fees and costs of Uil evidence,

22, Relense.  Upon payment of all sums secured by this Secunty Tostrument, Lender shadl release this Security Instrunient to
Borrawer, Borrower shall pay any recondation costs. Lender muy-clispe Borrower a fee for releasing this Security instramient, but
only if the feg s patd w a third parly for services rengered and the ceszgiag of the fee s permitted atder applicable i,

23, Waiver of Homestend, Borrower waives all right of hmnulm. sxomplion inthe Praperty.

24, Riders to this Security Instrument. 1f one or more riders are excrated by Borrower and recorded together wilh this
Sccurity instrument, the eovenants and agreements of cach such rider shall e ancorporitied into and shail amend and supplement
the covenants and agreements of this Security Instrumend as i the rider(s) were a e of this Scenrity Instrument,

{Check applicable hox{es)

Xl Adjustable Rule Rider(s) L1 Condominiom Rider e Family Rider

[ ! Graduated Payment Rider {1 Planned Unit Development Rider (4 BIWGLkly Paymem Rider
I;I Batloon Rider {7 Rate Improvement Rider i ] Second Home Rider
{1 VA Rider [ Tother(s) {specify]

iniaiy: ‘?M ‘f/
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BY SHGNING BECOW, Barrwer aceepts angd agrees W the teems aed covenants comtmed i this Scennity fostrasent aid i
any sider(s) exccuted by Borrower snd recanded with it
Witriesses:

) / :
i /iférfﬂt otk jb{{;;?/{(fér. (Seal)

VATRICK MCLOUGHLIN

~9, - y "i ) .
912/62‘ ‘~“{)}//}'L/%-\((;" e et e e e e (Sead)

MARY MCLOUGHLIN - Horrower

Hutewar

e 18009

ortawer

e (Sl

Jorrower

STATE OF ILLINOIS, County ss: ¢ (101C

[, A v M PA MLt A Ct Neary Public in and (or said county and siate do hereby certify that
PAT RIOL MG inué s Aun  maAgy Mms LoveHe ¥

, persinatly-known & e 10 be the same person(s) whase fame(s)
subscribed o the foregoing instrument, appeared before me this day i peron and acknawledged tiat 7 /f « /
signed and delivered the said instrutmentus JA& AL free and voluntary ach, (or the uses and purmoses therein set forth,
Given under my band wnd official scal, this 1y ct day of h),(,\,L.,' LAY
Y ey
A Wi i }'/L)‘.'*.: S ket

My Commission Expires:
Notry Pubiie

"OFFICIAL SEAL':"V%
ANN M. PANELLA
N;?ary Public, State of Minois
. My Camminplan mnjj lo/wl .
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MSN SV 78/ DGCUMENT CONILIOL DEPT
P.O. BOX 1026€
VAN NUYS, CALIFORNIA $1410-026G

LOAN #: 4901860

Prapaest Gy {1 DAONDS

ESCROW/CLOSING #: 7557859 [

ADJUSTABLE ®ATE RIDER

{1 Yeur Trensury Index < Bate Cops)

THIS ADIUSTABLL RATE RIDER s made s ldth thay of
July , 1995 cand s incorparated srognd shalt be deemed 1o amend and
supplement the Morgage, Deed of Trust or Security Deed (the “Security Induvment”) of the same date given by
the uaclersigned {Lhe "Borrower") o secure Borrower's Adjustable Rate Note (the "Mate™ 10
THE WILLIAM BLOCK COMPANY
(the “Lender”) of the same date and covering the property deseribed in the Security Insiument and tocated at
8775 WEST 90TH STREET GAK LAWN, IL 50453

{Propeny Addees

THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iM THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMIfS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY CAE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE RATE HIDER - ARM 5.2 - Swgie Family . Fannle Mae:Freddie Mec Unltorm Insirument Form 3111 3/88 y
)
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ADDITIONAL COVENANTS, o addition o the coveninis and sgreements minde in the Security bnstrument,
Borrowar and Lener Martier covenmu aml agree is Jollows:

A INFERESVRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an nidal interest rate ol 6.375 G The Note peovides Tor
changes in the intezest rate and the monthly payments, as follows:

4 INTEREST RATE AN MONTHILY PAYMENT CHANGES

(A) Change Dates
The isicrest rate 1 will pay may.<hange on the lirstday of August , 1996 L and on
taat dary every 12th month thereafies. Fach ante on which my interest rate conld change is called a "Change Dute.”

{B) The Index :

Heginntng with the Tirst Change Date, my - ipeeest rate will e based on an Index. The “Index™ is e weekly
average yield on United States Trensw - seenritics adinsiad (o a constant maturity of 1 year, as made uvailable by
the Federal Reserve Board. The mostr -cent tndea ligare available as of the date 45 days belore cach Change Dae
is called the "Current ladex,”

If the Index is no longer availabl | the Note Holder witl sinose a new index that is based upon comparable
information, The Note Holder will givi me netice of this choice

(C) Calealution of Changes ‘

Before cach Change Date, the Note Holder will caletlate my new intesest rawe by adding
THREE & ONE-EIGHTH percentage points { 720125 %) W the
Current Index. The Nole Holder will then round the result of this addition s the nearest onc-cighth of onc
pereentage point ((.125%). Subject Lo the limits stted in Section 4(D) below, this taunded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the amoum of the monthly payment that would bosutlicient o repay the
unpaid principal that | am expected 1o owe ar the Change Date in full on the Maturity Dateatrasaew inteeest rale
in substantiatly cqual payments, The result of this caleulition will be the new amount of my moathly sayment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the Tirst Change Date will not be greater than
8.375 % or loss than 4,375 %. Thereafter, my inerest rate will never be

Form 3111 3/86 _/
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D R T R T T T T e ]

increased o decreased on any smgle Change Date by more than two perceritage poits CLI) oo the rie ol
interest 1 hawve hees gayitig B the preceding 10 montls, My interest rite will never be greater tuan
12.371% T,

£#) Effecti<e Dote of Chunges

My new interzst rate will become effective on cach Cliage Date, 1 will pay the nmount of my new monthly
paytment beginning cn e first monthly payment date after the Change e unti) the amount of my monthly
payment changes again,

(1) Notice of Changes

“The Note Holder will deliver-ormiail to me a notice of any changes in my interest re and the amount of my
monthly payment before the eftective dite Of any chaage. The notice wilk inglude information recuired by law (o be
given mie and also the title and telephote-vamber of w person wha will answer any guestion ¥ may have regurding
the aatice.

1, TRANSFER OF THE PROPERTY OR A BUNERFICIAL INTEREST IN HORROWER
Unilorm Covenant 17 of the Security Instrment is avended 10 read as Tollows:

Transfer of the Property or a Benelicig! Interest in Borrower, 1 all or any pan of the Property or any inierest
in it s sold or tansterred (or if  beaelicial interest in Borrowe: is 50 or transferred und Borrower 15 not 4 natural
person) without Lender's prior wrilten consenl, Lender miy, al @7opion, require immediate payment in full of all
sums secured by this Security Instrument. Hlowever, this opeionsiadl aetbe exereised by Lender i exercise i
profibited by federat aw as of the dite of this Security Instrument. Lencer alse shall not excreise Lhis option il (a)
Burrower catses to be submitted 1o Lender information eequired by Lender 5o cvahuate the inteaded iransferee as il
a new Toan were being made to the gansferee; and (b) Lender reasonably determpics At {ender's security will nol
be impaired by the foan assumption and that the nsk of o breach ol any covema OFagreement iy this Securily
Instrument is acceptable o Lender,

To the extent permitied by applicable faw, Leader may charge a reasonable fee as condition o Lender’s
cansenm o the loan assumption. Lender may also require the transferee W sign an assumpling agreement that {s
acceptahle to Lender and thal obligates the wansferee o keep all the promises and agreemenls rgie s the Note and
in this Sccurity Instrument. Borrower will continue t be obligaed under the Nate and this Sccniy Instrument
anless Lender releases Borrower in wriling.

[l Lender excrcises the option W reguire immediale payment in [ufl, Lender shall give Borrower nntice of
acccleration, The notice shall provide a period of no less than 30 days from the date the notice is delivered or
madled within which Borrower must pav all sums secured by this Security Instrument, (I Borrower [ails to pay
these sums prior 1o the cxpitation of this period, Lender may invoke any remedies permied by uiis Security
Instrument without further nodice or demand on Borrower.
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BY SIGNING BELOW, Sarower seecpts and moven W e feoms aned covenins contained e this Adjmisable
Rate Ridler.

e (Seth)
LIN

Nartewes
‘;;' .. . .r"l 3 *
“JZQﬁA"wxé%ngé;ﬁﬂéiwnwﬁ“mmmm“mm“-

MARY., MCEOUGHLIN

PATRICK MCLOUGH «

. {Scaby

Jloptowier

o ASend)

Hotrower
. GV S R PR . 1+-1)}
-Horrower
e e | Spze Below Thin Line Reserved for Ackno #ledpinent( - ———
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