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~ THIS MORTGAGE ls inun this __18th _ day of July 1995 L betweentheMort a or. B
INE DW‘\CEDANDNO%SINCE REMARRIED. .~ g g -

(hereln 'Borrower“)._and' .
thoMonqagoa. M‘ %n’l‘ atwnofllhnms L . I AL

' - & corporation organized and :
MMUWMMWMMMN& 'Q ~JH0LE. WOODF!ELDRD STEZOO : SN
*'n V6

8.0 ; UR ILLINO 60173 —— . . (hereln'Lender") e

Whoraas.BorrawaHs Indebted to Lender in tha £d7cipal sum ofUS $_ 1700000 S ."'whlch
indebtedness 18 evidenced by Borrower's note dated _ July 18, 1995 L ' " and extenslons and
renawals thersof (hereln "Note"), providing for monthl inutallments of princlpal and Interest with the balance of

madm.ﬂnotxoonerpald.dueandpayableon__um,_é 201 TP AR

To Secura to Lender the rapayment of the indebtadness eviderced by the Note, with interast thereon; the payment of
& other sums, with Interest thareon, advancad In accordance herew’in o protect the security of this Mortgage; and the
performance of the covenants and agreemsnts of Borrower herein ccrtained. Borrower doss hereby mor!gage. grant and

oomaytoLerder.tln!ollowlnndescrlbedpropenylocatedintheCountvof__QOK e r———
State of Minols: Y e
LOT 12IN BLOCK 2 IN TEMPLETON'S SUBDIVISION OF THE NORTH Lo e e e
' 1/2OF THE NORTHEAST 1/4 OF THESOUTHWEST 1/4OF THE  ~ /i o o oo v

~ SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, Qo E e
* EAST OF THE THIRD PRINCIPAL MERIDIAN, INCOOK COUNTY, A T e

P ‘. . DEPT-11 TORKEAS - 4350

 PIN $20-32-317-033 . TE0013 TEMI 1950 ')7/21/9502“6#00 o

VUEBIS R CT #-95-478639

» - ¢0OK COUNTY. RECORDER-  + 7

e e l‘ ] .--‘ ;'.H‘- \ EANLINH :‘: Terr !;3 t;."

| | o 954'78639 3

whlchhnsmeaddressd 8526, BISHOP ST o Lo cmcmo |
o _ TStroet] ' T [Citv]\_‘,,.‘. g e e
Mnois___ 60620 (!mln'Properthddress') B ‘ e

iZip Cods]
Together with all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to ba and remain a part of the propsrty covered by this Mortgage; and all of the

foragoing, together with said property (or the leasshold estate If this Mortgaga s on a leasehold) are heralnaﬂer referred to
as the "Property.” »
mmm{lq‘u)ﬁ A - Page 1006 ‘5\&



)

UNOFFICIAL COPY

9.

..!

i ?'-_-ra..‘,;,r

Borrower covenants that Borrower is lawfully selzed of the estate hereby conveyod and hag the right lo mortgage,
grant and convey the Property, and that the Propenty Is unencumbered, except for encumbrances of record. Borrowsr
covenants that Borrower warrants and will defend generally the title to the Property againat all claims and dcmands. subject
to encumbrances of record. T R

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompﬂy pay when due
the principal of and interest on the debt evkienced by the Note and any prepayment, late charges and other charges due

under the Note. LR

2. Funds for Taxes pgyngznce Subject to applicable law or a written waiver by Lahder Borm kﬂl pay

to Lender on the day mohthfy nts of principal and Iinterest are payable under the Note, ufit the' Note'ls-ald in full, a

sum (herein "Funds”™ equal to one-tweifth of the yearly taxes and assessments (including condominium and planned unit
davelopment assessmeras, if any) which may attaln priority over this Mortgage and ground rents on the Property, i any,
plus one-twelfth of year'y premium ihstaliments for hazard Insuranca, plus one-twalfth of yeary premium instaliments for
mortgage Insurance, If ary, all as reasonably estimated initiafly and from time to thne by Lender on the basis of
assessmente and bills and reasavabla estimates thereol, Borrower shall not be abligated to make such payments of Funds
to Lender 1o the extent that Borrowe: makes such payments to the holder of a prior mongage or deed of trust i auch holder
is an ingtitutional lender. =~

If Borrower pays Funds to Lender, e Funds shail be held In an institution the deposits or accounts of which are
insured or guaranteed by a Federal or siarz agency (Including Lender i Lender Is such an institution). Lender shall apply
the Funds to pay said taxes, assagaments, inrurance premiums and ground rents.. Lender may not charge for so hoiding
and appiying the Funds, analyzing salkd accourt o7 verifying and compiling sald assessments and bills, unigas Lender pays
Borrower interest on the Funds and applicable law xymits Lender to make such a charge. Borrower and Lendar may
agraa in writing at tha time of execution of this Mortgat= that interest on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable law requires such Intziast to be pald, Lender shall not be required to pay Borrower
any Interest or sarnings on tha Funds, Lender shall give t¢ Borower, without charge, an annual accounting cf the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was meda. The Funds are.
pledged as addhional security for the sums secured by thls Montgior.

It the amount of the Funds heid by Lendar, 1ogether with the fuiur smonthly instafiments of Funds payable prior to the
due dates of taxes, assessments, Insurance premiums and ground rents.zhall exceed tha amount required to pay sakd
texes, assessments, Insurance :
pramiums and ground rents as they fall dus, such excoss shali be, at Borrower's o,atlon. elther promptiy repald to Bomower
or credited to Borrawer on monthly instaliments of Funds. If the amount of the Fuia3 held by Lender shall not be sufficient
to pay taxes, assessments, insurance pramiums and ground rents as they fall g'.e, Sorrower shall pay to Lender any
amount necessary to make up the deficiancy (n one or mors payments as Lentler may roquire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property Is sold or the Propanty I otherwise acquirer! by Lender, Lender shall
apply, no later than immediately prior to the sale of tha Property or lts acquisition by Lender, aivy Funds held by Lender at

the time of application as a ¢redit agalnst the sums secured by this Mortgage.

3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under

lhe Note and paragraphs 1 and 2 hergof shall be applled by Lender first in payment of amounts payat4e to Lender by
. Bprruwar under paragraph 2 herecf, then to Interest payable on the Note, and then to the principal of the Note.

. 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations
under any mortgage, deed of trust or other security agreemnent with a llen which has priority over this Mortgage, including
.Borrower's covenants to make payments when due. Borower shall pay or cause to be pald all taxes, assessments and
other chargus, fines end impositions attributable to the Property ("Property Taxes®) which may attain a priority over this
Mortgage, and leasehok) payments or ground rents, if any. In the event Borrower falls to pay any due and payable Property
Taxes, Lander may, in s sole discration, pay such charges and add the amounts thereof to the pru.cipal amount of the loan
secured by the Security Instrument on which Interast shail accrue at the contract rate set forth in the Nots.
5. Hazard Insurance. Bomower shall keep the Improvements now existing or hereafter arected on the Propaﬂy

insured against ioss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may.
requirs and in such amounts and for such periods as Lender may requlrs. 4
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The insurance camier providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. In the event Borrower fails to malintain hazard insurance (including
any required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owad Lender {In addition
to payment of aff flene and charges which may have priority over Lender's interest in the property), Lender may, In its sole
diseretion, obtain such insurarice naming Lender as the sole beneficlary (single interest coverage). Lender may atid any
premiums paid for such insurance to the principal amount of the loan secured by this Securtty Instrument on which Interast
shall ‘accrue at the contract rate set forth in the Note. All Insurance policles and renewals thersof shall be In a form
accaptabie to Lender and shall inciude a standard mortgage clause in favor of and in a form acceptabie to Lender.  Lender
shzdl have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a tien which has priority over this Mortgage. ‘ I A A

" Inthe event of loss; Borrower shall give prompt notice to the insurance carrier and Lender. ' Lender may make proof of
loss if not made preingtly by Borrower. T pee e TR

‘¥ the Property Is 8*andoned by Borrower, or it Borrower falls 10 respond to Lender within 30 days from the date notice
Is maled by Lender to Borrower that the Insurance carrler ofters to settle a claim for insurance benefits, Lender is
authorized to collect and op'y the Insurance proceeds at Lender's option efther to restoration or repalr of the Property or to
the sums sacured by this Moii.ps. S I ‘ o o me g e e

8. ‘Présetvation and Maintomce of Property; Leaseholds; Condomintums; Planned Unit Developments, "
Borrower shall kesp the Property b:-good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the prorisiona of any lease f this Mortgage is on a leasehold. If this Mortgage Is ona unit in
a condominium of & planned unit developiment. Borrower shall perform afl of Borrower's obilgations under the declaration
or covenants creating or governing the cordoniinium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, ana constituent documents.  ~— ~© ¢ T e T TR

7. Protection of Lender's Securlty. i7 Fioirower fails to perform the covenants and agreements contained In "
this Mortgage, or if any action or proceeding is corimenced which materially affects Lender's Interest in the Property
(including without limitation), then Lender, at Lender's oriion, upon notice to Borrower, may make such appearances,
disburse such sums, inciuding reasonable attomeys' fees, and take such action as is necessary to protect Lender's Interest.
in addition, Grantor (Mortgagor) covenants at all times to (o e'! things necessary to defend the title to all of the said
property, but the Beneficlary (Mortgagee) shall have the right at ary time to intervene In any suit affecting such title and to
employ Independent counsel in connection with any sult to which it ma; be a party by intervention or otherwise, and upon
demand Grantor {Mortgagor) agrees efther (1) to pay the Beneficlaly a!' reasonable expenses paid or Incurred by 1t In
respect to any such sult affecting title to any such property, or affecting ine Beneficiary's {(Mortgagee's) flens or rights
hersunder, Including, reasonable fees to the Beneficiary's (Mortgagee's) a'tormays or (2} to permit the addition of such
expcnses, costs, and attorney’s fees to the principal balance of the Note(s) securad by this Deed of Trust (Mortgage) on
which interest shall accrue atthe Note rate. ™~ " ' 4 ST e

" Lender required mortgage insurance as a condition of making the loan securad by this Mortgage, Borrower shall pay
the premiums retuiired to maintain such insurance in effect untii such time as the requiremant for such insurance terminates
In accordante with Borrowar’s and Lender's written agreemant or applicable law. ) o e

“Ary amounits disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at ing Mote rate, shall become
additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lendei £pr2e to other terms of
payment, such amounts shall be payable upon notice from Lender to Borower requesting payrasri thereof. Nothlnﬁ
contained In this paragraph 7 shall require Lender to incur any expensa or take any action hereunder. =~ =~ "~

EERHATH

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Prd;jerty. 3

provided that Landar shall give Borrower notice prior to any such inspection specifying reasonabie cause therefor re!ated'tgg :

Lendar's Imerest In the Property.

9. ' Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection whh&:

any condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securlty agreament with
a lien which fias priarity over this Mortgage. ' o ' Lo

" 10.  Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the suma secured by this Mortgage granted by Lender to any successor In interest of
Borrower shall not operate to release, In any manner, the Habllity of the original Borrower and Borrower's successors In
interast. Lendor shall not be required to commence proceedings against such successor or refuse to extend fime for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in Interest. “Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
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11.  Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agresments
herain contained shall bind, and the rights hereundar shall Inure 10, the respedtive successors and assigns of Lender and
Borrowar, subject 10 the provisions of paragraph 16 hareof. All covenants and agreements of Borrower shail be joint and
saveral. Any Borrower who co-signs this Mortgage, but does not axecute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convay that Borrower's interest in the Property to Lender under the terms uf this Mortgage, (b} ls not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any othar Borrower herounder may
agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's congent. and without releasing that Borrower or modifying this Mortgage as to that Bomower's
interest in the Property ' . _
12, Notlce. “Exzapt for any notice required under applicabie law to be given in another manner, {a) any notice o
Borrower provided for.a this Mortgage shall be gliven by delivering it or by malling such notice by centifled mak addressed
10 Borrower &t the Propert; £ddress or at such other address as Borrower may designate by notice to Lender as provided
harein, and (b) any notice iz tander shall be given by certified mall to Lendar's addrass statad hersln or to such other .
address as Lander may designate Gy notice to Borrower as provided herein. Any notice provided for in this Mortgage shall -
bs deemad to have baen given to F:orrower or Lender when given In the manner designated herain. , .
13, Goveming Law; Severabiity. The state and local lawa appiicable fo this Mortgage shall be the laws of the
jurisdiction In which the Property Is lociteu.The foregoing sentence shall not limit the applicability of Federal law to this '
Mortgage. in the event that any provision or clzaze of this Morigage or the Nota confiicts with appiicable law, such conflict
ghall not affect other provielons of this Mortgaga or the Note which can be given effect without the confiicting provision, and
to this end the provisions of this Mortgage and tha Y.nte are declared to be severable. As used hereln, “coets"”, "axpanses®
and "attomeys' fess" include all sums to the extent nct mmiibited by applicable law or limited herein. »
14, Borrower's Copy. Borrower shall be furnishe a conformed copy of the Note and of this Mortgage at the-time
of execution or after recordation herect. o ‘ .
15. Rehabllitaton Loan Agreement. Borower shail w'fll all of Borrower's obligations under any home
rehabliftation, improvement, repalr, or other loan agreemsnt whic* Borrower enters into with Lander. Lender, at Lender's
option, may require Borrower 10 execute and deliver to Lender, In a'wim acceptable to Lender, an assignment of any rights,
clalms or defenses which Borrower may have agalnst parties who supitt labor, materials or services in connection with
improvements mada to the Property. : ‘ ' e
. 168, Transfer of the Propesty or a Beneficial Interest in Borrower, If all or ary pant of the Property or an interast
thereln Is sold or transferred by Borrower (o If a bensficial interast In Borrowsr ie eold or transferred and Barrower is not a
natural person or persons but is a corporation, partnership, trust or other lagal entity) v:#bout Lender's prior written consent,
excluding (a) the creation of a len or ancumbrance subordinate to this Security insi-umant which doas not relste to a
transfer of rights of occupancy in the property, (b) the creation of a purchase monev ‘sacurity interest for household
appllances (c} a transfer by devise, dascent or by operatian of law upon the death of a joit terant or (d) the grant of any
leasahold interast of three years or less not containing an option to purchass, Lender may, &' Le.ad'sr's option, declare all
the sums secured by this Securlty Instrument to be Immediately due and payable. o
~+ It Lander exercises such option to accelerate, Lander shall mall Borrower notice of acceleratiori ) accordance with.
- paragraph 12 hgreof. Such notice shall provide a perlod of not less than 30 days from the date the not'cais mailed within
¢ny which Borrower may pay the sums declared due. If Borrower falls to pay such sums prior to tho explration of such period,
Eg Lander may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.
@ Lender may consent to a sale or transfer If: (1) Borrower causes 10 be submitted to Lender information required by
i~ Lander to evaluate the transferee as if a new loan were baing mada to the transferes; (2) Lender reasonably determines that
«* Lsnder's security will not be impaired and that the risk of a breach of any covenent or agreement in this Security Instrument
o is acceptable; (3) Interest will be payabfe on the sums secured by this Security Instrument at a rate acceptable to Lander,
(4) changes in the terms of the Note and this Security instrument required by Lender are mads, inciuding, for example, - -
periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpald interest to
principal; and (5) the transferee signs an assumption agreement that i3 acceptable to Lender and that obfigates the
transfaree to keep alf the promises and agresmants made In the Note and in this Security Instrument, as modified if required
by Lender. To the extent parmitted by applicable law, Lender aiso may charge a reasonable fee as a condltion to Lender's

consent to any sale or transfer. . _ - ,;-f;;
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrowerin
writing. o et g T teme e : ' o :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: S

17.  Acceleration; Remedies, Except as provided In paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower In this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleraton shall give notice to Borrower as provided In paragraph '
12 hereof specifying: (1) the breach; (2} the action required to cure such breach; (3) a date, not less than 10 *°°"
days from the date the notice is mailed to Bomower, by which such breach must be cured; and (4) that fallure 51"
to cure such breach on or before the date specified in the notice may resuit In acceleration of the sums
secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property, The notice shalf further
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding "' ™
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach Is
not cured on or before the date specified In the notice, Lender, at Lender’s option, may declare all of the sums
gecured by this Mo:ggage to be Immediately due and payable without further demand and may foreclose this
Mortgage by Judiclal zroceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreciosure, including, ow not Hmrited to,: reasonable attomeys’ fees and costs of documentary evidence,
abstracts and tite reports,

18. Borrower’s Right o Relnstate. Notwithstanding Lender's accelaration of the sums secured by this Morngage -
due to Borrower’s breach, Borrow~s shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to 'z entry of a judgment enforcing this Mortgage I: (&) Borrower pays Lender all sums
which would be then due under this Mrapace and the Note had no acceleratlon occurred; (b) Borrower cures all breaches
of any other covenants or agresments or Sorrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
Incurred by Lender in enforcing the covenar (s and agreements of Borrower contained in this Mortgage, and In enforcing
Lender’s remedies as provided In paragraph +7-iisreof, including, but not limited to, reasonable attomeys' fees; and (d)
Borrower takes such action as Lender may reasuiuovy require to assure that the lien of this Morigags, Lender's interest In
the Property and Borrower’s obligation to pay the sure secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligatians secured hersby shall remain In full force and effect as |f
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver. As rdditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower cheit. prior to accsleration under paragraph 17 hersof or
abandonment of the Property, have the right 10 collect and retain such rats as they become due and payable.

. Upon aceeleration under paragraph 17 hersof or abandonment o, the Property, Lender shall be entitied to have &
receiver appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of thé -

Property Including those past due. All rents collected by the recelver shalt br applled first to payment of the costs of -

management of the Property and collection of rents, including, but not limitad (2, recelver's fees, premiums on racelver's..
boncs and reasonable atioreys' fees, and then to the sums secured by this Murigage. The recelver shall be llable to “

2coourt only for those rents actually received.

20. Release. Upon payment of el sums securad by this Mortgage, Lender shall releage this Mongagq‘wnhout ®

charge to Borrower. Borrower shail pay all costs of racordation, if any.

21.  Walver of Homestead. Borrows: hereby walves all rights of homestead exemption iwi tho Proparty.

22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorced cogather with this
Mortgage, the covenants and agreements of each such rider shall be Incorporated Into and shall amcna and supplement
the covenarits and agreements of this Mortgage as i the rider(s) were a part of this Mortgags. . [Che‘d‘?fuﬁ;zlica'ble x(es}].

wep T4 MR
AL AT TEATOM
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L Adjustable Rate Rider D Condominium Rider .

VoL

D 1-4 Famlly Rider 9547‘88"9
b o

D Planned Unit Development Rider D Other(s) specify
23,  Conformity With Laws. !f any provision of this Mortgage (Deed of Trust) Is found to be In viotation of any law,

rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified to compiy with appilcable law, rule, or regulation,

hpidb
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REQUEST FOR NOTICE OF DEFAULT \
_ AND FORECLOSURE UNDER SUPERIOR ___ SO P
. MORTGAGES OR DEEDS OF TRUST - e

Borrower and Lender reques: the holder of any mortgage, deed of trust or cther encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Monqaoa. ofany .
default under the supeﬂor encumbmnca and of any sala or other foreclosure action. . . . ey

DEEERCREN T S

In Witness Whereol, Borrower has sxecited this Morigage.

T AL B PO SO : E - G

N q
¢ ~ .
4 ; ‘
v ' .
i~ '
V
L "
= I _—
* STATE OF (linols, COOK-COUNTY ss: ; ()
| MELISSA M. RYAN, a Notary Public in and for said county and state, do mm v certify that
.- CLAUDINE WHITE, DIVORCED AND NOT SINCE REMARRIED. perso
known to me to be the person(s) whose name} Lls subscribed to the foregoln aisirament, appseared before me
this day In person, and acknowlsdged that he/she signed and dellverod the sald instument as his/her free - .
voluntary act, for the uses and purposas therein set forth, B . o
. Gwcn under my hand and official seal, this Y5t% dayot"luly, 1995
o ‘ My Commission Expm.s '
3
W
0 ‘ , ,
I\ [P 4
g
1 ot
o Peeparad L‘ MELISSA M. RYAN

Pleas#return to: Equlcndlt Corporation of IHinols
. ... 1791 E. WOCDFIELD RD - 8TE 200
SCHAUMBURG, ILUHOIB
L i)
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