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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZELAGENT.

THIS MORTGAGE ("Security Instrument™> & yiven ot June 30TH, 1995 . The morigagor is

ERVIN MEWILLIS , MARRIED TO CAURA M. MCWILLIS

("Borrower"), This Security Instrument ig given 1o OEPENDABLE MORTGAGE, INC,

which is organized and existing under the laws of  THE STATE OF INDIAN’. , and whose
address is 7400 TORRENCE AVENUE, SUITE #219
CALUMEY CITY, ILLINDIS 40400 ("Lender”}. Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND AND NO/100 Doltais (US. § 102,000.00 ). e
This debt is evidenced by Borrower's note dated the same date as this Security Instrusaezi {"Noie"), which provides for monthly -“;
payments, with the full debt, if not paid carlier, due and payable on JULY 18T, 204F . This Security ETJ
Instrument secures to Lender: (a) the repayment of the debx evidenced by the Note, with interes:, and all renewals, extensions and &
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzpn 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seorwity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fotlowing desezibad property located in

COOK County, Winois;

LOT ONE {1) )N CRAWFORD‘S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 174 OF THE NORTHWEST 1/4 OF THE NUITHWEST 1/4
OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN IN COOK COUNTY, ILLINOLS.

LS3

PTING 19-36-110-019 g)< {D oY

which has the address of 8000 SOUTH WHIPPLE STREET CRICAGD {Strzet, City),

Nlinois 60452 {Zip Code] ("Property Address");

ILLINOIS¢ Single Family - FNMA/FHLMC UNIFORM

T —— MDA
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TOGETHER WITH all the improvements now or herealier crected on the property, and all cascments, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and auditions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate ficreby conveyed and has the right to monignge,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering ical property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal aud Intevest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Note.

3, Funds Zur Taxes and Insurance.  Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Notc is paid in (ull, 4 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold paymenis
or ground reats on the Faunerty, if any; () ycarly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (¢) yearly morigage ipsrance premiums, if any; and (f) any sums payabic by Borrower lo Lender, in accordance with the
provisions of paragraph 8, 'in licu of the payment of morigage insurance premiums. These iteins are called "Escrow Items,”
Lender may, at any time, cotlect 4 hold Funds in an amount not to exceed the maximum amount a lender for a {ederally reiated
mortgage loan may require for Bor-over's escrow accoun: under the federal Real Estate Setlement Procedurcs Act of 1974 as
amended from time to time, 12 U.S.C.-Section 2601 ef seq. ("RESFA™), unless »nother law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time  collect and hold Fuiids in an amount not  exceed the lesser amount. Lender may
estimaie the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose Gcnosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in eny FederAl Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ana +plying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower inlerest on the Funds and applicable law permits Leader 1o make such a charge.
However, Lender may require Borrower 10 pay a one-time cuarge for an independent real cstate tax rcporting service used by
Lender in connection with this loan, unless applicabie law pravides ctherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Botrowrs any interost or camings on the Funds, Borrower angl
Lender may agroe in writing, however, that interest shall be paid on the Fizas, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds an¢ s purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums securcd by this Sezaniy Instrument,

If the Funds held by Lender exceed the amounts permitted (0 be held by applieable iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount «Othe Funds held by Lender ot any tme is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writiig. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly ¢sfunf to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 uw zeoisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tie-snms secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes-uader paragraphs
1 and 2 shall be applied: first, to any prepsyment charges duc under the Note: second, Lo amounts payable under paragraph 2;
third, to interest due: fourth, to principal duc: and last, to any late charges due under the Note.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines anid impasitions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground 1cnis, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall prompily fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Boerower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts cvidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion apcrale to prevent the
enfarcement of the lien; or {¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this

Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shail satisfy the licn or take one 05 more

oo initinte:

of the actions set forth above within 10 days of the giving of notice.
Form 3014 9/60
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8. Hazard or Property Insurance. Borrower shall keep the impravements now cxisting or hereafter erccted on the Property
insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shull be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails tp maintain coverage described above, Lender may, at Lender's oplion, obtain
coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a sta:idard morigage clouse. Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give 1 Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice tw the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or tepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd, If the restoration or
repair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid 1o Borrower. If Bosrower abandons the
Property, or does ‘not-answer within 30 days a natice from Lender that the insurance carrier has offered to seutie a claim, then
Lender may cotlect the insurance proceeds. Leader may use the proceeds to tepair or restore the Property or 1o pay sums securcd
by this Security Instrumes... ‘whether or aot ther due, The 30-day period will begin when the notice is given.

Unless Lender and Boncea otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymzais referred to in paragraphis 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leader. Borrower’s right to any insurance policies and proceeds resuiting from damage to the
Property prior (o the acquisition shatl pase 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior (0 the acquisition.

6. Occupancy, Preservation, Maintenance aiid Protection of the Progerty; Borrower’s Loan Application; Leasebolds.
Borvower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupv b= Property as Borrower's principal residence for at least one year after the
date of occupsncy, unless Lender otherwise agrees in waiing, which consent shall nat be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrowir's control, Borrower shall not destroy, damage or impair the Property,
allow the Property t0 deteriorate, or commit waste on the “roparty, Barrower shall be in default if any lorfeilure action or
procesding, whether civil or criminal, is begun that in Lender’s food faith judgment could result in forfeiture of the Property or
otherwis¢ materially impair the lien created by this Security Instrument or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ackor or proceeding Lo be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's ‘aturest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender’s security interest. Burrower-chall also be in default if Borrower, duting the
loan application process, gave materially false or inaccurate information or stateraents 12 Lender (or failed to provide Lender with
any matevial information) in connection with the loan évidenced by the Note, inclading, bul not limited 1n, representations
cone2.ung Borrower's occupancy of the Property as a principal residence. I this Secuiity insirument is on a leaschold, Borower
shail comply with all the provisions of the lease. If Borrower acquires fee title to the Properyy, (e leasehold and the fee tide shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenant: and agrecments contained in
this Security Instrument, or there is & Jegal proceeding that may significantly affect Lender’s rights-i e Property (such as a
procoeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thier Lznder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, naying reasonsble
attomeys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this parsgraph 7, Lender
does niot have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other lorms of payment, these amounits shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender requlicd mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in cffect. If, for any reason, the
mortgags insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums reguired 1o
obtain covernge substantially equivalent to the mortgage insurance previously in cffect, at a cost subsiantially cquivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal {0
ono-twolfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, ust and retain these paymenis as a Joss reserve in licu of mongage insurance. Loss %m

inhiiate: .
Form 3014 8/80
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payments may no longer be requlred at the oplion nf Lender, if mortgage insurance coverage (m lhe amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in heu of condemnation, are hereby assigned and
shall be paid to Lander.

In the event of a total taking of the Property, the proceeds shalf be applied to the sums secured by this Sccurily Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by Lhis Security
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Socurity Instrumei shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured imriadiately before the taking, divided by (b) the fair market value of the Property immediately before the
waking, Any balance shifl *¢ paid to Borrower. In the event of a partial taking of the Property in which the fair market vaiuc of the
Property immediately belore the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwase arroe in writing or unless applicable law otherwise provides, the proceeds shalf be applied to the
sums secured by this Security Instr:nont whether or not the sums are then due.

1f the Property is abandoned hy sorrower, or if, sfter notice by Lender to Borrower that the condemnor offers w make an
award or settle a claim for damages, Borroves fails to resjond to Lender within 30 days aficer the date the notice is given, Lender
is authorized to collect and apply the pracexds, st its option, either 1o restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree iv writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lencdc Yot a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security instrume it giunted by Lender to any successor in interest of Barrower shall
not operate to release the liability of ihe original Borrower o1 Borrower's successors in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse ic-¢viend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demaii niade by the original Borrower or Borrower’s successors
in inwerest Any forbearance by Lender in exercising any right or remedy sha! not te a waiver of or preclude the exercise of any
right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender pud Borrower, subject to the provisions of
paragraph 17, Borrawer's covenants and agreements shall be joint and several. Aay Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument onlv t> morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persinally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag:ce to-oxiend, modify, forhear or
make ary accommodations with regard io the terms of this Securily Instrument or the Note withous th.at Burrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a Iaw which sete miximum loan churges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in cearaction with the loan
excoad the parmitted limits, then: {a) any such loan charge shail be reduced by the amount necessary to reduce diz charge to the
permitied limit; and (b) any sums already collected from Borrower which excecded permitied limits will be refunded o Borrower.
Lender may choose t0 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in this Security
Instruyment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shalf be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
|nuum&_ _
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument. .

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it i
sold or transferved (or if a beneficial interest in Borrower is sold or transferved and Bomower is not a nauiral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument.

If Lender exescises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Securily
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Bomower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may svecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} ~atry of a judgment enforcing this Security Instrument. Those conditions are thal Botrower: (a) pays Lender all
sums which then wov'G be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) curcs any
default of any other covenunts nr agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasanable Z20raeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the Jicn of this
Security Instrument, Londer's wphts in the Property and Borrower's obligaton to pay the sums secured by this Security
Instrument siall continue unchangt. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully effective 8 & no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
scceleration utider paragraph 17.

19. Sale of Note; Chauge of Loan Sericer,  The Note or a partial interest in the Noto (together with this Securily
insgument) may be sold one or more times wi noul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paysizams due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated 1o & sa/s of the Noie. If therc is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parvgraph 14 above and applicable law. The notice will siate the name and
addiess of the new Loan Servicer and the udifress w0 which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or pe:mit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, »orallow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcnaes Shall not apply to the preseace, use, or slorage on the
Property of small quantities of Hazardous Substences that are gencrally recogiized to be appropriate io normal residentiul uses
and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, clair:, demand, lawsuil or other action by any
governmental or regulsiory agency or private party involving the Property and any larirdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any govemyenial or reguiatory authority, that any
removal or other remedistion of any Hazardous Substance affecting the Property is necessary -Rorrower shall promptly take all
niacessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxi evsieum products, oxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuv: malerials, As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Propeny is-iocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as (oliows:

21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acccleration followisg Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default; (c)
& date, not less than 30 days from the date the notice is given tn Borrower, by which the default must be cured; and (d}
that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrawer to acceleration and foreclosure, If the defaull is not cured on or before the
date specified in the notice, Lender, at Its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

timited to, reasonable attorneys’ fees and costs of title evidence.
o £
Pagetiol 8 Form 3014 9/80
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22, Release. Upon payment of all sums secured by this Securily lnéhurﬂcnl. Lender shalf relcase this Security Instrument

without charge o Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with thig

Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument,

[Check applicable box(es)]
ﬂajusuble Raie Rider {_] Condominium Rider (] 1-4 Family Rider
£ Graduated Payment Rider [_] Planned Unit Development Rider ] Biweekly Payment Rider
] Balloon (] Rate Improvement Rider [ Second Home Rider

(X} VA Rider h,SUHPTION POLICY [] Otherfs) [specify]

BY SIGNING BELOW, Borrawer sceepts and agrees (o the terms and covenants contained in this Security Insirument and in

y rider(s} caecuted by Barrower aud teenrded with it
Witiesses: . -
ﬂ; By (Saal)

ERWIN MCWILLIS , -Bortower -

= W % %//’% {Scal)

LAURA M. MCWILLIS, SIGNING FOR THE .Borrower
SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS

(Seal) )., (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, Co0K (‘ounty ss;

1, THE UNDERSIGNED , & Notary Public in and for saf county and siate do hcrcby certify that
ERWIN MCWILLIS, MARRIED TO LAURA M. MCWILLIS, AND LAURA 4. MCWILLIS, MARRIED TQ

ERVIN MCWILLIS , personally known to me to be ine siiv person(s) whose name(s)

subscribed to the foregoing instrument, appeared before ge this day in person, and acknowledged that Y2 /THEY
signed and delivcred the said insrument as  HIS/THEIfrce and voluntary act, for the uses and purposcs therein set forth.

Given under my hand and official seal, this ~ 29TH da;g JUNE , 1995

My Commission Expires:
OFFICIAL SEAL oia Pubhc
LISA HOOTEN
NOTARY PUBLIC, STATE OF ILLINOIS
- MY COMMISSION EXPIRES 4.7-80 {

@-evuu (9802) Pagedot s Form 3014 9/90
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3otH day of
JUNE v 1958 , and is incorporated into and shall be decmed to amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (herein *Security Instrument™) dated of even date herewith, give

by the undersigned (herein “Borrower™) {0 securs Borrower's Note to '
DEPENDASLE MORTGAGE INC.

(hercin "Lenser') and covering the Property described in the Security Instrument and located at
B00O SOUTH WHIPPLE STREEY
CNICAGD, 1L 80852

{Propeny Address)
V.A, GUARANTEED LCAN COVENANT: In addition o the covenanis and agreements made in the Security

Instrument, Borrower and Lendee fi.rther covenant and agree as foliows:
If the indeedness secured hereby o guaraniced or insured under Title 38, United States Code, such Title and

Regulations issued thereunder and in effest on the date hereof shall govern the rights, dutics and liabilities of
Botrower and Lender. Any provisions of tha Security Instrument or other instruments executed in connection with
said indobiedness which are inconsistent with eaid Titie or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepuyment of the secured indebtedness and the provision that the
Lender may accelerate payment of the secured Jiicbiedness pursuant w Covenant 17 of the Security Instrument,
arc hereby amended or negated to the extent necessary i conform such instruments to said Title or Regulations,

LATE CHARGE: At Lender's option, Borrower will pay a '‘lale charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days after the duc date thercol to cover the exira expense
involved in handling delinquent payments, but such “late chargs™® shall not be payable out of the proceeds af any
sale made to satisfy the indeb sccured hereby, unless suctr proceeds are sufficient to discharge the entire

indebtadness and all proper costs and expenses secured herchy,

GUARANTY: Should the Department of Velerans Affairs (ai! or refuse ‘o issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for zvzii guaranty commitied upon by the
Department of Veterans Affairs under the provisions ol Tile 38 of the U.S, Tode **Veierans Benefils,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable an-mpy foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If all or any pan of the Property or any inlerest in it is sola or transferred, this
loan may be declared immediately due and payable upon transfer (*‘assumplion”) of the peegcciy securing such
loan to0 snv transieres (“‘assumer'), unless the acceptability of the assumption and transicr of this loan is
establisned by the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 it Chapler 37,

Title 38, United States Code.

An suthorized transfer (**assumption’’) of the property shall also be subject to additional covenants and agrecments
at set forth below:

(a) ASSUMPTION FUNDING FEE: A fee ejiual 1 one-half of 1 percent {.50%) of the unpaid balance of this

ioan as of the date of wansfer of the propesty shali be payable at the time of wansfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails 10 pay this fee at the time of

V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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transfer, the fee shall constitue an additional debt to that already secured by this instrument, shall bear intorest at
the rate herein provided, and, at the option of the mortgagee of the indebledness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is antomatically waived if the assumer is exempt under the

provisions of 38 U.S.C. 3729 (c).
: Upon application for approval to allow assumption and

{t) ASSUMPTION PROCESSING CHARGE
transfer of this loan, a processing fee may be charged by the morigagee or its authorized agent for determining u;s
prov

creditworthiness of the assumer and subsequently revising the holder’s ownership records when an a
transfer is completed. The umount of this charge shall niot cxceed the lesser of the maximum established by the
Department of Vetcrans Affeirs for a loan to which Section 3714 of Chapier 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law.

+ If this obligation is assumed, then the assumer hereby agrees

(c) ASSUMPTION INDEMNITY LIABILITY
i wssume ol f the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the oligation of the veteran 1o indemnify the Department of Vetcrans Alfairs (o the extent of any claim
payment arising, frrm the guaranty or insurance of the indebledness created by this instrument.

IN WITNESS WHERTOF, Borrower(s) has excouted this V.A. Guaranteed Loan and Assumption Policy Rider.

A i

ﬁulu HMCWLLLIS -Botrower

-Borrower

oy - -Bomower &t 7y

-Borrower
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