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THIS MORTGAGE (“Security Hist=@enl ™y is given on June 2, IS - Fhe wertgagor is

SAMULL S ANGHEIRA and LAURS ANGUEIRA

(“Borrower”). This Secunity Tustrament is given (o
LONG BEACH MORTOAGH COMPANY

L]
which is prganized and existng vnder the s oF the Stute of Lelawase , and whose

address iy 972 TOWN AND COUNTRY ROAD ORANGE, CA7900H
“Lemder”), Burrower owes [ender the prineipal sum of

Deffars (U5, % 53,950.00 3.
This debt is evidenced by Borrower's note dated the same date as his Seeariiy Insteument ("Note®), which provides for
monthly paymenits, with the full debt, if not paid earlier, due and payable oo July I, 2025

This Sceurity {nsteutient secures to Lender: (a) the repayment of the debt evidenced by e Neie, widy interest, and all n.ncwals
extensions and modifications of the Note; (b the payment of all other sums, with iieres!, advanced under paragraph 7 to
pratect the security of this Security [nstrument; and (¢) the performance of Borrower's covenanisand agreements under this

Security Instrument and the Note, For Whis putpose, Borrower does ierehy mongage, grant and convev-o Lender the following
COOK County, Winois:

Fifty Three Thowsand Nine Hundred Fifty amd o/ 10

described property focated tn
LEGAL DESCRIPTION ATTACHEDR HIERETO AND MADE A PART HEREOQF

"?; = . ‘e
SN SRRy
which has the address of 11329 AVENUE M

linois oUGL7
ILLINOIS-Single Famiy-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014  9/90
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LEGAL DRSCRIPTION) '
Lot 791 (except the North 14.25 feet thereof) and the Nerth 17.10¢ feet of Lot

792 {n P.J. Lewis' South Zestern Development, being & Subdivision in the West
1/2 snd in the Northesst 1/4 of Section 17 and the Scuthenst 1/4 of Saction 18,
Township 17 North, Pange 15, East of the Third Principal Meridian, in Cook

Councy, Illinole.
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TOGETHER WETTE al] the improvements ow or lierealter erected on the property, and all eascients, appurtensices, and
lixtures now or herealter o pat of the property. AL replacements and additions shall also be covered By this Security
fstrument. AH of thie Torepoing is relerred toan this Secunty Instrament as the " Propesty "

BORROWER COVENANTS that Berrower s Liwlully seised of the estale hereby conveyed aml has the right o ortgage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrunts
and will defend generally the titte o the Property aganst abl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combyines uniform covenants fur naional use and non-uniform covenants with limited
variations by jurisdivtion (o consttute a uniform sceortly mstrument covenng real praperty.

UNIFORM COVENANTS. Borrower and 1 ender covemmt and agree as follows:

1. Payment of Principad antd Interest; Prepuyment and Late Clinrges. Borrower shall promptly pay when due the
principal of and mrerest o the debt evidenced by the Note i any prepayment amd Jare eharges due under the Nowe,

2. Fuuds for ‘Faxes and Insurance, Subject o applicable liw or to o written waiver by Lender, Borrower shall pay to
Lender on the day montbly payments are due under the Note, until the Note is paid in full, asum ("Funds®y for: (a} yearly taxes
and assessinents wrion may attain priorily over this Sccurity Instrument as a dien op tie Propeety; (b) yearly teaschold payments
or ground renis on the2roperty, if any, () yearly hazard or property insuranee premivms; (d) yearly flood insuriance premiums,
i any: dei yearly mortoage msurance premiuis, Gy amb (1) any sums payable by Borrower o Lender, it accordance with
the provisions of paragrapt 8, in Ticu of the payment ol morigige insurance premivins, These items are called "Lscrow lems,”
Lender may, al any timee, et and hold Fonds s an amount nat teoexeeed e auximum amount 3 lesder for o federally
related mortgage foan cay regeire sor Borrower's escrow aecount vider the Jederal Real Estate Setdement Procedures Act of
1974 as antendded from tme o ome/ 22 LS00 Secoon 2601 er seg. CRESPA”), unless another law thay applies to the Funds
sels @ Jesser amount. 3 ose, Lender mays e any e, colleet and bold Fands in an amount not o exeeed the lesser amount.
Lender tmay estinuie the amount of Fundsame o thie bisis of current data i reasonable estimaies of expenditures of fulure

Escrow Tems ar otherwise in accordance will apply able Law,

The Funds shall be held inan instuniss sohose deposits are msured by a lederal agency, insirutbentality, or entity
Goetuding Fander, of Lender s such aninstitunion ssgamany Federal Home Loan Bank. Lender shall apply the Fumds to pay the
Escrow [tems, Lender nay not charge Borrower for beitase and applying the Funds, inpuatly analyzing the escrow account, or
verfying the Escrow fiems, unless Lender pays Borrower inlezest on the Funds and applicable law permils Lender 1o make such
a charge. However, Lemder may require Borrower o pay 2 ane-time charge for an independent real estate tax reparting service

used by Lender in connection with this loan, unless applicabite saw provides otherwise. Unless an agreement is made or
applicable faw requires interest o be paid, Leeder shali not be requared to pay Borrower any interest or carnings on the Funds,
Borrower and Lender nuy agree inowriting, howeser, that interest shall begpaid on the Funds. Lender shall give 10 Borrower,
without charge, an antal sccounting of the Fund. showiag credits and dobits 1o the Funds and the purpuse Tor which each
dehit o the Funds was misle. The Funds are pledeed as additional seeurity tor albaams secured by this Security Insirument.

I e Funds held by Lender exceed the amounts permitted (o be held by apolicable law, Lender shall account o Barrower
for the exeess Fands maccordanee with the tegunements of applicible Liw, 10 e seount of the Finds held by Lender at any
titne is te sallicient e pay the Escrow Dems when Qe Lender mny sa netify BorroweDipawriting, and, in such case Borrower
shall pay o ! ender ihe ot necessary to ke ap the defiviency. Borrower shall make v the delicieney in o more than
twelve montilly payments, at Lender's sole diseretion,

Upon paynsent in full of ol sums secored by this Security Instrument, Lender shall promptly relupd 10 Borrower any
Funds held by Lender, 1F, under parsgraph 21, Lemder shall acquire or sell the Propenty, Lender, privrio the acquisition or sale
of the Property, shall apply any Funds held by Lender an the tine of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3, Applicution of Favments. Unless applicabic law provides otherwise, all payments received by Lendes uader paragraphs
Uamd 2 shal! be applicd: first, to any prepayment chares due under the Noe; second, 1o amounts payable under paragraph 2;
third, 1o iterest dues Tourth, to principat due; and List, o any late charges fue under the Note,

4. Charges; Liens, Borrower shail pay all Loves, assessments, charges, fines and impositions aitributable to the Property
which maiy attain priority over this Secarity Insiesment, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parageaph 2, or it not paid ur thav manner, Borrower shall pay them on time directly
to the person owed payiment. Borrower shall prowsudy furnish o Lender all potices of amounls 10 be paid under this paragraph.
It Borrower makes these payments directly, Horroveer sialk promptly furnish (o Lender reeeipts evidencing the payments.

Borrower shall prowpuly discharge any lien wlich has priority over this Security [nstrament unless Borrower: (a) agrees in
wriling (0 the payment of the obligation secured b the dien in a manner acceptable to Lender; (b) contests in good faith the Jien
by, or defends aganst endoreement of the hen . egal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Lien; or foy seeures from the hodder of the lien an agreement sitisfaclory to Lender subordinating the lien 10
this Security Instrument §F Lender determines that any part of the Properly is subject 1o a lien which may attain priority over
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this Secunty instument, Lender may give Boriower o notice identifying the Jien. Boreower shall sstisfy the lien or take one or
e of the actons set ot ghove within 10 diys o1 e giving of sotice

S, Plazaed or Property Insurance. Bortower shall keep ihe improvements now existing or fiercafter erecied on the
Property insured against loss by fire, hazards inclided within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requi.s insurance. This insuranee shall be maimatned in the amounts and for the periods
that Lender reguires. The msurance eirrier provading the insurapce shall be chosen by Borrower subject o Lemder's upproval
which shall net be unreasonably withhetd. I Buriower Tails o maintain coverage described above, Lender may, at Lender's
aption, obtivn coverape o proweed Lender's tphts e Property in aceordimee with paragraph 7.

AlE msurance pobicies and tenewals slull be aceeptable go Leader and shald include o standard mortgage clause. Lendes
shadl have the right 1o hokl the policies and reewals, 1 Leader requires, Borrower shatl promptly give o Lender all receipts of
paid premetmns and renewal qotices. I the evend o) liss, Norrowes shal) give prompt notice to the insurinee carrier and bender,
Lender may make prood of Joss 1f not made prompily by Borrower,

Unless Lender and Borrower otherwise agree o writing, insurance proceeds shabl be applied o restoration or repair of the
Property damaged i the restoration or repair is cconeticatly feasibbe and Lender’s security is ot lessened. |f the restoration or
sepair is ol ceonotzally feasible or Lender's secarity woukl be Jessened, the insuranee proceeds shall be applied to the sums
secured by this Szcugny ) Instrument, whether or vet then due, with any excess paid (o Borrower. I Borrower abandons the
Property, or does not apywer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insirance proceads. Lender miy use the proceeds to repair or restore the Property or 10 pay sums
secured by this Secenny Instrasaents whether or e then due. The 30-tday period will begin when the notice is given,

Unless Lender s Borrower sdherwise agece e wriling, any application of proceeds to principal shall not extend or
posipone the due date of the monthly gayments voterred to e paragraphs | and 2 or change the amount of the payments. 1f
tnder paragraph 21 the Property 35 acquirea by Bender, Borower's right to any insurance policies and proceeds resulting from
damage 1o the Property priog to the acuuisition shidl iies 1o Lender to the exdent of tike sums secured by his Seeurity insinimens
inunedintely prior (e the acquisiton,

6. Occupaney, Preservation, Maintenance 2ad-Pvatection of the Property; Borrower's Loan Appliction; Leascholds.
Borrower shall occupy, establish, and use ihe Propeniyes Botrower's principal residence within sixty days afier the execution of
this Security Instrumient and shall continue 1o occupy e Preperty as Borrower's principal residence for at least one year after
the date of oceupancy, uness Lender oteiwse apeees g soing, which cotsent shill por be unreasonably withhekd, or unless
extenuating circmmstances exist which are bevond Borrowers control, Borrower shall not destroy, damage or impair the
Praperty, allow the Propeaty 1o deteniorate, or comit waste on(the” Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, v bepan thad in Lesider szood faith judgment could result in Torfeitare of the
Praperty of atherwise aederially impar the ben ¢ ajed by this Seearity Sasamment or Lender’s security interest, Borrower miy
cure such i dedanlt and reinstate, as pravided mopaogph 18, by causimg the aetion or proceeding to be dismissed with a ruling
that, m Lender's woosl Laith determination, proclades Torleiare of the Borrower'sAinerest in the Property or other malerial
mpaisment of the hen crvared by tis Secarny Trtument or Leider's security swesest, Borrower shadl also be in default 1f
Barrower, during the loan apphicadion process, g e matertally Talse or imaccurate inlormation or statemenis 10 Lender (or Tailed
10 provide Leater with any material informations s conneetion with the loan evidenced by the Note, inchuding, but nut limited
1o, representations conceriing Borrower's occepancy ab the Property as o principal residence, ' this Security Instrument is on
feaschold, Borrower shall comply with all the provisiens of ihe lease. 11 Borrower acguires free titke w0 the Property, the
leasehold and the fee titke shall not merge unless |einder agrees o the merger in writing,

7. Protection ol Lender's Rights in the Property, I Borrower Tails to perform the covenants ane agreements contained in
this Security Instrument, or there is a legal proceclag thal may signilicanily affect Lender’s rights in the Property (such as a
procecding in bankruniey, probate, for condemination ve torteiture or (o enforce laws or regulations), then (Lender may do and
pay for whalever is necessary o protect the vaine of the Property and Lender's rights in the Propeny. Lender's actions may
include paying any sums secured by a fien whnn tas privcicy over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on e Projenty o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts desbursed by Lender undes i parpgraph 7 shaid became additionsl debn of Borrower secored by this
Security Instrumert. Unless Borrower amd Lender coree o asher jerms of paymens, these amounts shall bear interest from the
daie of disbursement o the Note rate and shal! be pavable, with inerest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insuranee, 1 Lender required songage insurance as a condition of making the lean sceored by this Security
lstepment, Borrowey shall pay 1he premivms regeired o owintain the mongage insurance in effect, 1, for any reason, the
mortgage insurance coverage required by Lender Lawes or ceases o be in effect, Borrower shall pay the premiums required to
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obitain coverage sibstantiafly coquivatent to the menave aanance previonsly soellect, i cost sibstantially equivalent (o the
cost (o Borrower of the mongage wsuvanee - presiomdy wne ekteet, Trony an shiernie morigage msarer appraved by Lender. 1f
substanally equivalent torfgage mstranee coveipe s nat aviniable, Borrower stall pay 1o Lender each month @ sam equat to
one-twelfth of the vearty morgige msasiee premis bepng pand by Bosrower when the inseeanee coverige lipsed or ceased (e
De i ellect. Lender will aceept, use and retan these ponents as giass reserve in lies of morgage insaranee. Loss reserve
paymerts may ne fonger be required, anthe opton of Eender 30 mortpage insirance coverage {in the inount and lor the pertod
that Lembes requiresy provided by an insorer appsosed by Lender agang beeomes avinlable ang is obtained. Borrower shidl pay
the premiuins requieed 1o nERLAN MOt ae onganee e eecd, oF 1o provide a foss reserve, until the requirement for mongage
insurapce ends in accondinee with any wiotien wenent beiween Boerrower and Lender or applicable law,

9. faspection. Lemler or its agent iy e reaseible entoes upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior o an mspwetion speciiving reasomadle cause [or the inspection.

19, Condemaation. The proceeds of e wwoed o Caim for damages, direet or consequential, in connection with any
condemmation or other taking of any part ol the Property, o Tor conveyanee i licu of condemnation, are hereby assigned and

B

shall be rid o Lepdur,

In the event ot bl tiking of the Propost e proceuds shatl be applied to the sums secured by this Security Instrument,
whether or not thereduss with any excess paad o Horrawer. In the event of a partial taking of the Propenty in which the fair
markel value of the Projesty immediately betore e taking s equat o or greater than the amount of the suns secured by this
Sccurity Instrument impictiaely before the tidone. unless Borrower and Lender otherwise agree in woting, ihe sums sceured by
his Secnty Instrument shait S wduced by the oot of the proceeds multiplied by the folfowing fraction: (a) the wial
amount of the sums seeured invediately betoee e weking, divided by (hy the fair market value of the Property immediately
hefore the kg Any bilanee siall beopad W ioower i the event of @ partial taking of the Property 1 which the fair
matket vidue of the Propecty mmedintcdsas@ae daakany i less Wi the amount of the suns secared smmediately before the
taking, unless Borrower aid Pender otherwiseaimes mowisimg of ahitess applicable Iaw otherwise provides, the proceeds shall
bee applicd to the s secured by this Secarst bsitsienl whethes o solthe swms e tiea due,

If the Property s abandened by Borrower, (st _afier notice by Lender 1o Borrower that the condenmar ofters 1 make an
awiard o settle a claim for damages, Borrower tabodsespond to Lender withinn 30 days alter the date the police is given,
$ender is authorized o collect and apply the proceets, il astion, ctier % restoration of repair of the Property or to the sums
sectired by this Securny bnsirument. wheilier ot dat then doe

Unless Lender and Borrower otherwise acie o writng! apy application of proceeds to principal shall ot extend or
postpone the due date of the monthly paynients cctered o in paragraphs, | and 2 or chinge the amount of such pisy ments.

1. Borrower Not Reteased; Forbearance 15y Lender Not w Wabeer, Extension of she time for payment or modification
of amortization of The sumis seeured by this Scouiee Instnimen) granled by Lender to any successor in mterest of Borrower shall
not aperats to release the diabilicy of the originad Bosewer or Borrower'ssuecessass in interest. Lender shall not be required 1o
commence progeedings agailst any SUCCEssor in mieiest of 1oiuse o exiend time for sayment or otherwise modify amortization
of the sums secured by this Security fnstroment by reason of any demand made<ny tie original Borrower or Borrower's
suecessors in interest. Any forbearance by Lomder 1 oxercising any right or remedy sitdk'not be a waiver ol or preclude the
exereise vf any right or remedy.

12, Successors and Assigas Boumd; Join and Several Linbility; Co-signers. The covenams and agreements of this
Security fustrument shall bind and benefit the ~useessars and assigns of Lender and Borrower " sulyect 1o the provisions of
paragraph 17, Borrowes's covenants and apresmesss shall be joint and several. Any Bortowezsime co-signs this Security
(nstrumcet but does ne exeente the Notes de i co aepine s Security Inscrument only o mortgagy, sranl and convey that
Borrower's terest i the Proprerty ander the teoms ot s Secueity Tostrument; 19) s not persomally obligated to pay the sums
secured by this Seeurry Instrument, amd () aerevs it Leader and iy other Borrower may agree o extend, nodily, forbear or
make any accommodations with regard 1ohe tenns oL thas Seearity Tnstriment or the Note withaut thiat Borrower's cansent.

13, Lawn Charges. 18 the loan seeured bt Seeunty Instrument is subject (0 a faw which sets maximum loan charges,
and that law is finaliy interpreted so than e miere 4 or other toan crarges collecied or 1o be collected in connection with the
fvan exceed the permitted limits, thens G ams e b dear charee shall he reduced by the amount necessary 10 reduce the charge
10 the permitted Jimit; and th) any sums mlieads coileced Tom Borrower which exceeded permitted fins will be refunded 1o
Borrower. Lender may chouse to make this eobawd by reducing the principal owed under the Note or by making a direct
paymem 1o Borower, 1 a refund reduces priccat the reduction: will be treated as a partinl prepayment without any
prepayment charge uider the Note.

14, Notices. Any notice to Borrower prossid focin this Security lnstrament shalk be given by delivering it or by mailing
it by first class mail unless applicable fw requeres wse of another method. The notice shalt be directed to the Property Address
or any other addross Borrower designates by netiee o Lender, Any notice to Lender shail be given by first class mail to

fy
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Lender s wddeen stared Dere o any otlier sl emdes desgnates by nolice w Borrower, Asty notive provided Tor i this
Secussty lastrmment sial) be deaned i have Bwen paen i Borrower ane Leider when gives as pravided i this posgraph

15, Governtop Law; Severabifity, Thee Scomny Justrament shall be governed By federad Taw amd the Jaw of the
jurisdiction in which the Propenty is tocated. Iyt coent that any provision or clianse of this Security Instrument or the Note
conflicts with applicable Jaw, sueh conflict shaii not atlect uther provisions of this Security lustrument or the Note which can be
given eftect without the conflicting provision o tes end the provisions of this Security nstrument and the Note are declared
to be severabie.

16, Borrowar's Copy. Borrower shall be oon one conformed copy ol the Note and of this Sccurity Instrument.

7. Teunsfer of the Property or o Benelicial fnterest in Borvower, 1 ald or any pii of the Progerty o any interest in iy
is sold or transferred (or i a benelicial interest m Bonower s sold o transfereed and Bortower is not o natueal persen) without
Lender's prior written consent, Lender may. o opiion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not e sxercised by Lender i exercise is prohibited by federal law as of the date
of this Security fnstrunicnt.

It Lender exeries this option, Leader shall poe Borower notive of acceleration. The notice shal! provide a period of not
Jess than 30 days frin the date the aotice 1 delsceed o mailed within which Borrower must pay alt sumis secured by this
Security Tnstroment, o Bogrower ads o pay ol i pron o the expiraion of this period, Lender may invoke any remmedies
permitted by this Security Ysirument without fonhics iotiee o1 demaml on Borrower.

I8, Borrower’s Kigit®a Reinstte. 1 Becower meets certain condinons, Borrower shall have e right (o have
enforcement of this Svetrty fnsdrtaent divcorssne: 3 a0 any time prior o the carlier of: (1) 5 days {or such other peniod as
applicable law may specily Toe geustatemenrs bele sale of the Praperty pussaant o any power ol sale contained inn this
Seenrity Instrament, o (b entry of  judgsmeat euboong s Seeurity Instrument, Thase conditions arc that Borrower: Gij pays
Lender all sugns whicl then woudd be aee gider e Secunty Insirument and the Note as i no accelerstion Tk accurred; thy
cures any default of any other covenants or aicemenis: (1) pays all expenses incurred in enforcing this Security {nstranient,
including, but not limited 10, reasonable attesseyy rees and (d) 1akes such action as Lender may reasonably require to assure
that the Tien of this Seeurity Instrament, Eender' sy in the Property and Borrower's obligation 1o pay the sums sceured by
this Security Instrument shall continue wichaeesoAlpon reinstatement by Borrower, this Sccurity  Instrument and the
pbligations sccured hereby shall reman fdly chective as i aeaceeleration had occurred, Hewever, this right to reinstate shalt
notapply in the case of acceleration wder par gl T2

19, Sale of Note; Change of Lown Servicer. Hie Noteop o partial interest in the Note (ogether with this Security
Instrument) may be sold ore or more times witliost s notice 10 Borrower. A sale may result in o change iz the entity (known
as the "Loan Scrvicer™) thit collects monthiy paviaest, due ender thesdo'e and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelatest (o wile of the Note, 1§ ther is a change of the Loan Scrvicer, Borrower wili be
given wrtten notiee of the chivige i accordance s paragraph 14 abvyc-and aprlicable law. The notice will state the nime and
address of the new Loan Servicer and the adcéiess o which payments should De made, The notice will also contain any other
informution required by applicable Giw.

2. Hazardous Substances. Horrower shall e cause of permit the presence; vae,disposal, storage, or release of any
Hazardous Substances on or i the Fropers . Becovser shall not do, nor allow anyore eise 1o do, anything affecting the
Property that is in violation of any Environnwnta Law, The preceding two sentences shal! et apply 1o the presence, use, or
storage on the Property of smabl quantities of Hacaodons Substances shn are generally recognized & be appropriate to normal
residential uses amd te maintenance of e Propot

Boreower shall prompuy give Lender watws wtice ol any investigation, claim, demand, lawaic of wther action by any
governmental or regulatory ageney or privaie ports sovedviee the Propeny and any Hazardous Substance or Environmental Law
of which Borrower s actiat knowledpe. [ Fomew o dearns, or s notificd by any governmental or regulia’y authority, that
any removal or other rerediation of any Hazavion . wewtance affecting the Property is necessary, Borvower shall prompily take
all necessary remedial actions i accordance il § norommetial La,

As used 10 this paragraph 200 "Hazardou. Salstances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances yosoline, kernsene, other flammable or toxic petroleum produicts, 1oxic
pesticides and herbicides, volatike sofvents, mae s coctiinag asbestos of formaldehyde, and radieactive materials. As used in
this paragraph 20, "Envirotmental Law” meas Sederad laws and laws of the jurisdiction where the Property is located that

relate o health, salety or savironmenial profecson

NON-UNIFORM COVENANTS. Botower and Letwder further covenant and agree as [ollows:
21, Accelerstion; Remedies, Lender shidt e notice to Borrower prior to aceeleration following Borrower's breach
of any covemant oF agreement in this Securits fostemment (but not prior o acceleration under puragraph 17 unless
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applicable faw provides otherwise). “The notice whall specify: () the defaull; () the wetfon vequived to care the sdefuult;
{c) o date, not Jess than 30 days from the date i notice is given (o Borrower, by which the delunbt wust be cured; und
() that Faiture 1o core the default on or beluee the date specified In the notice may result i acceleration of the sums
secured by this Security Insteustent, forechsure by judicial proceeding und sale of the Property. The notice shall Turther
inform Borrower of the right to reinstate wlter oceleration and the right to assert in the foreclosure procecding the
non-existence of a defanlt or any other defense ol Borrower to acceleration and foreclosure. If the defuuli Is aot cored on
or hefore the date specifivd in the wotice, Lende b its option, muy require immediate psyment in full of aff sums
seenred by this Securdty Bstroment without forthor demand am) mny Toreclose this Sceurlty Instrament by jndicial
proceeding. Lender shall e entithed to vellect all expenses newrved iy purssing the remedies provided s this parageaph
21, including, but not Simited to, veasoanble sngtonneas fees anid costs of title evidence,

22, Release, Upon payment of all sums seow o bl Security Bistrument, Lender shadl release tns Seearity Instrament
0 Borrower. Boower shall pay any secondation cods. Lender may charge Borrower a fee for releasmg this Seeorily
Esirnent, Dt onfy 1 e dee s pand 1o i pa fon services rendered and the charging of the fee is permitted utiter

applicable hivw
23, Waiver of tamested, Borrower wisves ao ot of umesteidd exemplion in the Propenty.

24. Riders fo thisSerarity Instrument, 1 cne v e Aders are executed by Borrower and secorded together with (his
Security Instrument, the Cosdits and agrecsents oi cac s rider shall be incorparated into and shald amepd and supplement
the covenants and agrecaens ef s Seeurity Intioert e the rider(s) were @ part of this Sceurity Instriment.
1Check applicable boxies)|

(X Adjustable Rate Rides

1 Graduated 1 pyment ®ider
[ i Batloon Rider
L1V A Rider

LA ondamonse Rider .[“—] -4 Family Ricker
o Pransed Pait Development Rider L] Biweckly Payment Rider
w e tingrevement Rider {1 Second Home Rider

- Cuher(s) fpeeify]

A

-
k
.
t

BY SIGNING BELOW, Borrower accepls ane apnees W shederms amd covenants contained in this Seeurity Instrumend and
i any rider(s) execnted by Borrower and recorded v aib i

Wilncwus‘ / w/ j Q
. . / //// WU.—‘ _{Sealy

A 7 / N
( e e "SAMUEL 5 ANGUEIRA T Bownmer

& oo -
ﬁ,.,(, _[Z( L O { g ///
C)\a{{,% 5}“(@(/’1(‘%’ —(Seah)
LAURA ANGUEIRA \J Aorrower

Sl AT | )|
Hormwer

Boaneae

4
STATE OF ILLINOIS, './_ e ¢ County s
1. ~-/,\’7 U S PRI L Numrv Public in and for said county wxl stme dn hcr@.h,; certify
(')(uur.-. (o .\.)H( e Jix - L /1’

that . - .
' Kr PN VI B A

PR B S T
v N

, personally knowa to me 10 be the same person(s) whose name(s)

subscribed w the Toregoing instrument, dppL.llul bt ine this day in person, and acknowledged thi /hL/
signed and delivered the said instrument as / / {ree and yolunia act, for the uses and purposes theekin set- forth,
(_'} o \

)

Given under my Land and ofticial seul, mww diy of g // , 7R
... BE _ o /7 !
|_" '-“\ ‘ "-’ :\1 L" f‘ AU L{Lﬁ _I A A+ _‘(" ( { //_,g-:-'-.

Ll

My Comnussion Expires: ‘ R
. ) MR ;\‘l QF \L

( Cag u)\

,‘:1: L n?
This Instrument was prepared hg, AR Cppunes 73

@ GHILY 0405 [
®

TNt 12
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day ol June
WIS Cand s incarporated ik and shall be deemed 1o amend and supplement the Morgage, Deed of Trust
of Secnpsty Deed {the "Seeority tnstroment™) of the samie dwe given by the undersigned (the "Buorrower”) to secure

Borrower s Adjustabie Rate Note {the "Note”) wx
LONG BEACH MORTGAGE COMPANY

(the"Lender™y o the samg date amd covering the property described in 1he Sceueity nstrument and Jocated an;

1329 AVENUEM
CHICAGO, 11 60017
{Propeny Address)
THE NOTc CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCARTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYE CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MuST PAY,

ADDITIONAL COVENANTS, Seaddition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender Turther covenancam] agree as follows:

A INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Newe provides for an initial interest rate of 14,250 %. The Note provides for changes in the
frterest rite and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT Ct!aNGES

(A) Change Dates

The interest rate T will pay may change on the first day of Junuary , 1996 | and o2
that doy every sixth month herealier. Each date on which my intercst raie.could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Dae, my interest rate will be based on-nindex. The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the Leajon market ("LIBOR™), as published
in The Wall Street Journal. The most recent Index figure availuble as of the date 45 days before each Change Date is
called the "Current Index.”

If the ladex is ne longer available, the Note Holder will choose a new index that iz based upon comparable

informaton. The Note Holder will give me notice of this chotee,

(C) Caleulation of Changes
Before cach Change Date, the Note Hoider will calculate iy new interest rate by adding Seven
percentige point{s) { 7.000 %} to the Current

Index. The Note Holder will then cound the result of this addition 10 the nearest one-eighth of one percentage point
(Q.125°0). Subjeet w the limis stated in Section 4(D) below, this rounded amount will be my new interest ratc until the
next Cliange Dare.

The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay the
unpaid prineg i 1 am expected w owe at the Change Date in full on the Maturity Date at my new interest rate in
substantinily equal paysaents. The result of this calculation will be the new amount of my manthly payment.

MULTISTATE ARDJUSTABLE RATE RIDER - LIBOR INDEX - Single Finnily
Excepl (FL)

Pape 1 of 2
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U N O F F I C IAL CO PY Loun Na, 1670132-58318

tIy Limits on Interest Rate Chasges

The iterest rate 1 am requized (o pay at the fiest Change Date will not be greater than 15,750 %
o Jess dian 14,250 %, Theseafter, my interest rate will never be increased or decreased on any single
Changy Date by more than One and One Half percentage point(s)
{ 1.500 %3 from the rate of interest | have been paying for the preceding «<ix months, My inferest
pate vl never be preater than 21.250 Y or less than 14.250 %.

(k) Lffective Date of Changes
My new inferest rate will become effective on each Change Date. T will pay the amount of my new monthly
paytrent bepznmg an the first monthly payment date after the Change Date unti) te amount of my monthly payment

changes apan.

{¥) Noticrst Chanpes

The Notedlolder will deliver or suail o me a notice of any changes in my interest rate and the amount of my
montily paymeny before the ellective date of any change. The notice will include information required by law 1o he
given me and also tieditle and wlephone number of a person who will answer any guestion [ may have regarding the

eHice,

B.FRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenmi 17 of the Secarivy Instrument is amended to reid a8 follows:

Frmsler of the Property or a Sescliail Interest in Borrower. £ all or any part of the Property or any interest in
it s sold o trnsderred (or 3 o benelicist arerest in Borrower is sold or transferred and Borrower is not 0 naturyt
petson) without Lender's prios written consepr,-Lender may, at its option, require immediale payment in full of alf
s secered by this Security striment. Howeyzas this option shall not be exercised by Lemder iU exercise is
prohifnted by tederal Laiw as of the date of this Security Instrament. Lender also shall not exercise this option il (a)
Borrower ciuses 10 be submitied 10 Lender informatien_roemored by Leder to evaluate the intended transferee as il a
new Lo were being made o the transferee; and () Lendes seasonably determines sthat Lender's security will not be
inpaired by the lomn assumption and that the risk of a breacll 0 a5y covenant or agreement in this Security Instrument
is acceptable to Lender

“To the extent permmtted by applicable taw, Lender may charge a reazonable Tee as a condition to Lender's consent 1o
the loan assumption. Lemder may also require the transferee (o sign an 2ssumption agreement that is acceptable io
Lender and that obligates 1he transferee o keep all the promises and agreerien.s made in the Note and in this Security
Instrument. Borrower will continue ™ he obligated under the Note and this Security Instrument unless Lender releases
Borrower it writing,

If Lender exercises the aption to require inmediate payment i [ull, Lender shall give Borrower notice of
aceeleration. The notice shall provide a peried of not less than 30 days from the date the not'ce is delivered or mailed
within wiiich Boerawer mast pay al sums secured by this Sccurity Instrument. if Borrower 1abls 15 pay these sums prior
e the expiration of this period, Lender may invoke any remedies permitied by this Security lustipmnent without further
notice or demand op Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees Lo the terms and covenants contained in this Adjustable Rate

Rider.
\}Iﬂww.,{ 1/{ J ~_(Seal) -’7?/&"")\1'\__. -Jﬂ..a[{j (,A-M {Seal)

SAMUEL § ANG UK 'RJ\ -Buorrower ~ LAURA ANGUEIRA -Borrower

(Seah) {Seal)

-Borrower -Barrower

& +1956009 was Pooe 2 of 2
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