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MORTGAGE
THIS MORTGAGE ("Security Insirumenl®) s givenon  jyLy 17,1995 . The mortgagor s
MAX INE REICHHARDT, A SINGLE PERSON
("arrower”). This Security Instrument bs given to
FIHST OF AMERICA MORTGAGE. COMPANY
which s organized andd existing under 1he laws ol UNTTEOSTATES OF AMERICA , ond wiiese
sddress I8 N IRST OF AMEHTCA DKWY, KALAMAZDO, M1 40009
("Lenaer Y- Borrower owes Lender the principal sum of
ONE VUNMDHED NINETY NINE THOUSAND AND  NO7Z 100
Dollars (US. $ 195 000. 60 ) This debt is evidenced by Borrower’s (nole daled the same dete os this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, i rot peid earlier, due and payabie on
AUGUST 1,2025 . This Security Instrument secures to Lenvier: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditications of t12 Note; {b) the payment ol all _
other sums, wilh interest, advanced under paragraph 7 1o protect the securily ol this Secur'ty Instrumenl; and {(c) 7
the performance ol Borrower's covenanls and sgreements under this Security Instrumeni zo lhe Note. For this A
purpose, Borrower does hereby morigage, grant and convey to Lender the foliowing descriter nroperty located in 3
COOK County, lilinnis: ;1 :
LOT 90 IN BLOCK 40 IN SHEFFIELD'S ADDITION TO CHICAGC, IN SECTHON 31, W
TOWNSHIP 40 NCORTH, RBANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN e
COGK COUNTY, !LLINOIS. >
//f/d. /f/'.j/'.)/v/'{/,j/ )
which has the address ot 2028 N WOLCOTT , CHICAGO [Streat, Cityl,
ilinois 60614 [Zip Codu) {"Property Address");
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TOGETHER WITH sit the improvements now or hereatier erecled on the property, amd all easemenls,
sppurlenances, snd Lxtures new or hereolter o part of the property. All replocements snd additions shell also be covered
tths&mmnyhmummmLAnulmcwwmmmlsw&nmtmu\mmSwmuythmwmnsz"mmwny"

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record,
Horrower warronts and will cefercd generslly (he title 1o the Property against all claimy and demands, sublect to any
encutnbrences ol record

TINS SECURITY INSTRUMENT combines unilorin covenunts for natlonal use snd non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security inslrument covering reul property.

UNIFORM COVENANTS. Borrower ored Lender covenan! and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shell promptly psy when due
the principal of sl interest on the debl evidenced by the Note and any prepayment and late charges due under the Naote,

2. Funds for Taxes and Insurance. Subject to applicable low or 10 a written waiver by Lerler, Borrower shell
pay 1o Lerxler on the doy monthly payments sre due undler the Note, until the Note 1s paid In fuil, a sum ("Funds®) for:
(a) yrarly laxes and assessrnents which may sttain priority over this Securily Instrument gs a llen on the Property; (b)
yearly leasehold poritients or ground rents on the Property, it eny; (c) yeerly hezsrd or properly insurance premiums;
() yeurly flood insutapce premiums, il sny; () yearly morigege insurance premiums, if any; andd (1) any sums payable
by Borrower lo Lendér ~in accordunce with the provisions of paragraph 8, in lieu of the payment ol mortgage Insurance
premiums. These items-aeo'celled *Escrow ltems.” Lender muy, at any time, collect and hold Furdls in sn amount not
10 exceed the maximutr aminunt g lender for g federally reloted morlgege loan mey require jor Borrower's escrow
account under the federal Real Bstate Seitlerneni Procedures Ac! of 1974 as amended from time 1o Hime, 12 US.C.
Section 2601 ot seq. {"RESPA"s “uridess onother law thet applies 1o the Funds sets a lesser amount. Ii so, Lender may,
al any time, collect and hold Fund:“in sn amount no! to exceed the lesser smount. Lender may estimata the amount ol
Funds due on the basis of current data oni! reasoreble cstimates of expenditures of future Escrow ltems or otherwlse In
sccordance with applicable law.

The Funds shall be held in en institulior” whiose deposits are insured by a federal agency, Instrumentality, or entity
(inclucheg Lendler, il Lender is such an insthutiorar in eny Fecderol Home Loan Bank. Lender shall epply the Funds to
puy the Escrow ltems. Lender may not churge Horsawer for holding sidd applying the Funds, ennually snwlyzing the
escrow seeount, or veriying the Escrow Hems, upexs {ender poys Borrower inlerest on the Fundds s opplicable law
permits Lender to muke such a cherge. However, Le:nder_may require Borrower 10 pay 8 one-time charge {or an
indiependent reat estate tox reporting service used by Lender iniconnection with this loan, unless applicoble law provides
otherwise. Uniess an agreement is mode or applicable lew reruires interest 1o be paid, Lender shall nol be required to
pay Borrower any interest or earnings on the Funds. Borrower-wrd Lender may sgree in wriling, however, thet interest
shall be peid on the Funds. Lender shall give to Horrower, wilthoud siarge. un snnual accounting of the Furdy, showing
crechils oned debits o the Funds s the purpose Tor which eseh debibaesihe Funds was made. The Funds ore pledged as
sddiionnl security for all sums secured by this Security Insirument,

Il the Funds heid by Lender exceed the smounts permitied o be held oy applicable law, Lender shelt account to
Borrower for the excess Funds in accordonce with the requirements of applicable” law. [f the amount of the Funds held
by Lender al sny time is not suficient 1o pay the Escrow llems when due, Leivier) may so notify Borrower In writing,
and, in such case Borrower shall pav to Lender the smount necessary to make up.tne-aeliciency. Borrower shall make
up the deticiency in no more than twelve monthiy payments, al Lender's sole discretior.

Upon payment in full of all sums secured by this Security Insteument, Lender shall niomptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall alquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shell apply sny Funds held by Lender at the time of acguisiidon or sele os & credit
aguins! the sums secured by this Securily Instrument.

3. Application o! Payments. Uniess spplicable law provides otherwise, all payments recelvesd by Lender under
paragrophs 1 erxl 2 shatl be applied: first, to any prepayment charges due under the Nole, second, 1o naiounts paysble
under paragraph 2, third, to interest due; lourth, to principel due; and lasl, to any lale charges due under e Note.

4. Charges; Liens. Borrower shall pay all taxes, essessments, charges, fines and impositions sttributable to the
Property which may attein priority over this Security Insirument, and lessehold payments or ground rents, if any.
Borrower shall pay (hese obligatiors in the manner provided in parsgraph 2, or il not paid in thel manner, Borrower
shall pay themn on lime directly to tie person owed psyment. Borrower shall promptly furnish to Lender sll notices ol
amounls 1o be paid undder this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the tien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent lhe enforcement of the lien; or (c) secures [rom the holder of the lien an agreement satistactory to
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Lerdder subosditting the lien 1o this Security Instrument. [ Leidder determines that any part of the Property Is sublect
to a lien which may sltein priorlty over this Security Instrumment, Lender may give Borrower a notice identilylng the
tien. Borrower shal) satisly the lien or twke one of inore of the aclions sel forth above within 10 deys of the giving ol
notice.
5. Hazurd or Property Insurence. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured egainst Joss by fire, hazards inciuded within the terrn "extended coverage™ and any other hazsrds,
including floods or Nouding, tor which Lender requires insursnce. This insurance shall be msintained in the amounts
arxl for the periods that Lender requires. The insurance carrler providing the insurence shall be chosen by Borrower
subject to Lender’s approvsl which shell not be unreasonsbly withheld. if Borrower fatls to maintsin coverage described
above, Lender may, ot Lervler's option, oblain coversge 1o protect Lender's rights in the Property in sccordence wilh
aragroph 7.

P 1gAI‘l] insurance policies and rencwals shall be aeeeplotle to Lender and shall inciude a standard morigage clause.
Lerxter shall have the righi (o held the policies snd renewals. [f Lender requires, Borrower shall promplly give 1o
Lender ail receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice 1o the
insursnce carrier ankl Lender. Lendler may make prool of loss if not made promplly by Borrower.

Unless Lenderong Borrower otherwise agree in writing, insurance proceeds a1l be applied to resioration or repair
ol the Property darnzged, il the restoration or repair is economically Jeasible and Lender's security Is not lesseped. 1 the
restoralion or repeiras »ot ecopomically feasibie or Lender's securlly would be lessened, the insurance proceeds shall be
applied to the sums stev, et by this Securlty Instrumnent, whether or ot then due, with any excess pak! to Borrower. if
Borrower abandons theropeely, or does not stswer wihillin 30 days 8 notles from Lerdder that the Insurance carrier has
olfercd to scttie & claim, Ny Lenxler may collect the insursnce proceeds. Lender may use the proceens o repalr or
rastore the Property or to pay susms secured by this Security Instrument, whether or not then due. The 30-dasy perind will
begin when the rotice is given.

Unless Lender anvd Borrower othzrwise agree In writing, any spplication of proceeds o principal shall not exiend or
posipone the due dote of tile monthly prviaents refereed 1o in parsgraphs 1 end 2 or change the amount of the payments.
If under parograph 21 the Property is sceprired! by Lender, Borrower's right to any insurance pollcies orxd proceeds
resulling from damaege to the Property prios to the scquisition shall poss to Lendet 10 the extent of the suras secured by
Ihis Security instrument immedistely prior to the sequisilion.

6. Occupancy, Preservation, Maintenance sl Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and Gsr the Property as Borrower’s principal residence within sixty days
after the execution of this Secority Instrument and shaid vontinue lo occupy the Properly as Botrower's principed
residence for at Jessl one year aller the dale of occupancy, infees Lender otherwise sgrees in writing, which consent shali
no! be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Borrower
shell nol destroy, damuge or impair the Property, allow the Pinrerty to deteriorste, or commit wasie on the Property.
Borrower shall be in defsull if any lorieiture action or proceeding, whether civil or crieninal, Is begen that in Lender's
good faith judgment could resull in jorfeilure of the Properly or otherwise malerisfly impair the lien cresled by this
Security [nstrument or Lender's securlty inlerest. Borrower may cure such & defaull and reinstale, &s provided in
poragraph 18, by causing the aclion or proceeding to be dismissed ‘with a ruling that, in Lender's good luith
determination, precludes forfeiture of the Borrowei's interest in the Properly ni-other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shull <ise-be in delsult il Borrower, dufing
lhe ‘oen opplication process, gave maleriaily false or Insccursle information or iiatzments 10 Lender (or failed to
provide Lender with any material informafion) in connection with the loan evidenced by the Note, including, but not
limited 1o, representalions concerning Borrower's occuponcy of the Property as a pricipel-cesidence. 1f this Securlty
Instrument is on g Jeasehold, Borrower shall comply with ali the provisions ol the lesse. 1 Borrower acquires fee litle 1o
the Property, the leasehokd and the fee title shell nol merge uniess Lender agrees to the merger 2o aing.

7. Protection of Lender's Rights in the Property. [f Borrower fails 1o perform the covepsnls and agreements
contalned in this Security Instrument, or there bs o legol proceeding that may signtticantly aflect Lepzar's righls in the
Property (sucih e a proceeding in bankrupley, probole, for condemnation or forleture or oo epforce Jews or
regulstions), then Lender may do and pay for whalever Is necessery to prolect the vaiue of the Properly and |oivler's
rights in the Property. Lender’s sctions may include psying any sums secured by a fien which has priority over this
Securily {nstrument, appearing in court, paying reasonzble atlorneys’ fees and entering on the Propertly to meke repairs.
Although Lender may take aclion urxder this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest
from the date of disbursemnent at the Note rate and shall be payabie, with inferes!, upon notice from Lender 10 Borrower
requesting paymen!.

8. Martgage Insurance. 1 Lender required morlgege insurance as a condition of making Ihe losn secured by this
soeurity fnstiument, Borrower shali pay the premiums required to meintein the mortgege insurance in effect. 1, for any
reason, the mortgage instrance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
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premiums required lo obitaine coverage substantially equivelent 10 the mortguge instrence previously In eftecl, at a cosl
substentiolly equivalent to the cost to Borrower ol the morigege insurance previously i ~llect, from an slternsle
marlgage Insurer spprovec by Lender. ) substantiolly equivelent miortguge insurance coverage is nol avallable,
Rorsower sho!l pay to Lender eactt month & sum equal to one-twelith ol the yearly mortguge instrance premium being
poid by Borrower when the insurancs coverage lapsed or censed 1o be in clfect. [ender will sccept, use and retain these
paymients os g loss reserve in lieu of morigage insuronce. Loss reserve poyments may no longer be requlred, 2 the
pplion ol Lender, il morlguge insurarxe coverage {in the smount and for the period that Lender requires) provided by
on insurer approved by Lender again becomes avalluble ol Is oblained. Borrower shall pay the premiums required lo
matntsin morigage insurance o cffect, or to provide & loss reserve, until the requirement for mortgage insurance enxls
in accordance with any written sgreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may moke reasonable enlries upon and inspections of the Preperty. Lender shall
give Borrower notice al thie time of o prior (o on inspection speeilying repsoneble couse for the inspection.

10, Conderspation. The proceeds of eny award o claim for demages, direct or consequentigl, in connection with
any condernnation or olher taking ol uny part ol the Property, or for conveyance In lieu of copdemnation, are hereby
pssigned arxd shall be paid 1o Lender,

In the even! 21 o tots! twking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrisment, whether ornol then die, with sny excess pald to Borrower. In the event of a partial laking of 1he Property in
which the loir markel valve of the Property immediately before the faking is equal to or grester thon the omount of the
sums secured by this Seeviily Instrument immediately before the laking, unless Borrower and Lender oiherwise sgree
in writing, the sums seeured oy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fractiore (@) the tuisl-amount of the sums secured immedistely before the laking, divided by (b) the fair
market vaiue of the Property immediately before the laking. Any bolarce sheil be peid 1o Borrower. In the event of o
pertial taking of the Property In wnoich the lalr market vaiue of the Property immediately belore ihe taking is less than
the amount of the sutns secured Immidisiely belore the taking, unless Borrowes end Lender otherwise pgree in wriling
or unless applicable law otherwise provites..the proceeds shell be applied to the sums secured by Ihis Security
Instrument whether or nat the sums are then due.

{1 the Property is abendoncd by Borrower, On)if, alter notice by Lender to Borrower that the condemnor olfers Lo
make an awerd or settle & claien Jor damages, Borrower lolls 1o respont to Lender within 30 deys alter the dale \he
notice is given, Lender is authorized 1o colleet and sprivthe proceeds, sl its option, either to restoralion or repalr ol the
Propetty or to the sums secured by this Securily Instrugnent,~whether or not then due.

Unless Lender and Borrower otherwise agree in writiog, any epplication of proceeds (o principsl shall not extend or
postpone the due date of the monthly payments referred o in paragrophs 1 and 2 or change the amount of such
payments.

11. Borrower Not Reiensed; Forbearance By Lender Nedo p Waiver., Extension of the time for payment or
moditicotion of smorlization of the sums secured by 1his Securily ‘Irstrurment granted by Lender (o dny successor in
interest of Borrower shall not operale fo release the liabiily of the Giiginel Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against asv successor in interest or refuse o extend
Hime dnr payment or otherwise modify smeortization of the sums secured by ikis Securily Inslrument by resson of any
dermory] made by the originel Bosrower or Borrower's successors in interest. Any Iorbearance by lender in exerrising
any right or remedy shall not be o waiver of or preclude the exercise of any right or ceriedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements
of this Securily Instrument shail bind and Lenelit the successors and assigns of Lender and Borrower, subject (o the
provisions ol paragraph 17. Borrower's covenants and agreements shall be joint and several. /iny 3orrower who co-signs
this Security Instrurnent bul does nol execute the Note: {a) is co-signing this Security Instiuriraronly 10 morl(gage,
grant ard convey that Borrower’s interest in the Property under the terms of this Security ‘lrslizument; (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; snd {c) grees thel Ledder and any other
Botrower may agree 1o extend, modity, forbeer or moke any sccommodations with regard o the termi o, this Security
Instrument or the Note withoul that Borrower's consent.

13. Loan Charges. if the loan secured by this Securily instrument is subject 1o 8 law which sels maximum oan
charges, and that law is finally inlerpreted so that the interest or other loar cherges colircled or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such losn charge shell be reduced by the amount
necessary lo reduce the charge 1o the pertnitled limit; and (b) any sums already callected from Borrower which
exceeded permitied limits will be relunded 1o Borrower. Lender may choose to meke this relund by reducing the
principal owed urcler the Note or by making a direct payrrent to Borrawer. [i @ refund reduces principal, the reduction
wiil be treated as a partial prepeyment wihout sny prepayment charge vider the Note.

14. Notices. Any notice 1o Porrower provided for in this Security Instrument shall be given by delivering 1 o by
mailing it by first class imeil unless applicable faw reqiices use ol enciher method. The notice shall be directed 1o the
Property Address or any other address Borrower designeies by notice 1o Lender. Any notice to Lender shall be given by
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lirst class mail to Lerxder's address slated herelin or any other address Lender designates by notice lo Borrower. Any
notlee provided for In this Security Instrument shill be deemetd 1o heve been given to Borrower or Lender when glven bs
provided in IbIs paragrapte.

15. Governing Law; Severability. This Securily Insirumen! shall be governed by federal law and the law of the
jurisdiction in which the Properly is located. In the event that eny provision or clause of this Security Instrument or the
Note contiicts with applicalile Jaw, such eonfliet shali not alfect other provisions of this Security instrument or the Nole
which can be given effert without the confitrling provision. To 1hls end the provisions ol this Securily Instrument and the
Noie are tJeelared 1o be severable.

16. Borrowes’s Copy. Borrower shell be given one conlormed copy of (the Note and of this Security [ratrument.

17. Transfer of the Property or o Benellcisi Interest in Borrower. [ all or any pert of the Property or any
interest 0 B is sold or translecredd Cor i p beneliclod interest in Borrower s sald or trunslerred and Horrower fv rol a
nataral person) without Lender’s prior wrltten consent, Lender may, 8l its option, require immediate payment In full of
all sums secured by this Securily [mstrument. However, tils option shall not be exercised by lLender M exercise Is
prohibited by federal law as ol the date of this Security Instrument.

It Lender excreises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide o period
ol nol less than ¥idais from the date the notice is delivered or mailed within which Borrower rnust pay sll sums securecd
by this Securlty Insiruraent. 1§ Borrower fpils to pav these sums prior 1o the expirstion of this perlod, Lerder mey invoke
any remedies permitted Ly this Security Instrument without further notice or demand on Borrower.

18. Borrower's R'zh! to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Securily Irstrument disconlinued at any time prior to the earfier of: (a} § days {(or such uther period
8s applicable law may specify 10s ¢einstatement) belore ssle of the Property pursuant to any power of sale contalned in
this Securily Instrument; or (6) criry of a judgment enlorcing ihis Security Instrument. Those conditions are that
Borrower: (a) poys Lender all sums swhich then would be diee under this Security Instrument ared the Note as if no
acceleration had occurred; {h) cures #ny ricipult of any other covenants or sgreements; () pays all expenses incurred in
enlorcing this Secarily Instrumenl, including; tut not limited to, reasonable attorneys’ fees; snd (d) tekes such sction as
Lender may ressonobly require 1o sssure thal the lien of this Security Instrument, Lender’s rights in the Property snd
Borrower's obligstion lo pay the sums secured Gy tals Sccurlly [nstrument shall continue unchanged. Upon reinstaternent
by Borrower, this Securily Instrumnent sndd the obligatiors secured hereby shall remain fuily eifective as If no accelerotion
had occurred. However, this right to reinstsle shall notepply in the cese of ecceleration under paragraph |7.

19. Sale of Note; Change of Loan Servicer. The Nolelor a partigl inter2st in the Note (together with this Security
Instrument) may be sold one or more times without prior-otice to Borrawer. A sale may resull n 2 change In the entity
(known as the “Loan Servicer”) that collects monthly psyments due under the Nole and this Security Instrument. There
also may be one or more chenges ol the ).oan Servicer vnrelated 1 g sale of the Note. 11 there is & change of the Losn
Servicer, Borrower will be given writlen notice of 1he change in acceidance wilh paragraph 14 above and appliceble law.
The notice will state the name and address of the new Loan Servicer an¢’ the address 10 which payments should be rnade.
The notice will also contain any other intormation required by applicable law:

20. Hazardous Substances. Borrower shal! not cause or permit the prese:ce, use, disposal, storage, or release of
any Hozardous Subslances on or in the Property. Borrower shall not do, nor sifcw enyone eise to do, anything aflecting
the Property that is in violstion ol any Environmental Law. The preceding two scnterecs shall not apply 10 the presence,
use, or storage on the Property of small guantities of Hazardous Substences il ure generally recognized 1o be
appropriale to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, demary’, iawsuit or other action by
any governmendal or regulatory agency or privale party involving the Property and ary Hezardous Substance or
environmental Law of which Borrower has sctusl knowlrdge. | Borrower learns, or is notified 0vsny governmenta! or
regulmory authority, thet any removel or other remediation of sny Hezurdous Substance affectig the Property is
necessary, Borrower shall promptly take all necesssry remedial aclions in accordance with Environmental \Law.

Aaused in this paragraph 20, *Hazardous Substances™ are thase substances delined as 1oxic or hezardous substances
by Enviiunmental Law and the following substances: gasoline, kerosene, other {lammable or loxic petroleumn products,
toxic pesticides end herbicides, volalile solvents, materiaic conteining ssvestos or formaldehyde, and radioactive
malerials. As used in this paragraph 20, "Environmental Law" means federal laws end laws of the jurisdiction where the
Property is located thai relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

21. Acceleration; Remecdies. Lender shall glve notice to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable low provides otherwise). The notice shall specily: (a) the default; (b) the
action required 1o cure the defauit; (c) a date, not less then 30 days lrom the date the notice Is given 10
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specitied in the notice may result in eceleration: of the sums secured by this Security Instrument, loreclosure by judicial
proceeding oidd sale of the Property. The nolice shall further inlorm Borrower ol the right to relnstete sfler scceleration
andd The right to assert in the loreclosure proceeding the non-existence ot a defouit or any other delense el Borrower 1o
secelerstion and foreclosure. 1 the default s not curec on or betore the dale specilied in the notice, Lender, at its option,
may require immediate poyment in full of all sums sccured by this Securify Instrument without turther demand and
mey loreciose this Security Instrument by judiciol proceeding. Lencder shall be enlitled to collect sll expenses Incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs
of tille evidence.

22, Release. Upon poyment ol all sums secured by this Security Instrument, Lender shall release this Securlly

Instrument without charge 1o Borrower. Borrower sholi pay eny recordslion osts.
23, Waiver of llomestead. Borrower woives all right of homestesd exemplion in the Property.

24. Riders to this Securlty Instrument. [ one or more riders are execuled by Borrower and recorded together
with this Security Instrangent, the covenants and sgreements of coch such rider shall be incorporated Into ard shall
smend and supplement the (ovenants and sgrcements of this Security Instrument as if the rider(s) were & part of ihis
Security Instrument. [Check applicinle box(es)]

X ] Adjustsbie Rete Rier }_: Condominiem Rider 1-4 Fumily Rider

Crrudualed Payment Rider Plenned Unlt Development NHider Biweekly Payment Klder
Balloon Rigler »; Rate Improvement Rider __1Seconet Home Rider

1V.A. Rider ] Cther(s) [specity)

BY SIGNING BELOW, Borrower sceepls and sgrtes 1o the terms end covenants contalned in this Security
Instrumen! and in any rider(s) executed by Borrower and recarded. with it

Witnesses: & .
M/ ' (Seal)

MAXINE -Borrower

{Seal)

-Borrawer

(Sesl) (Seal)

- Borrower -Borrower

STATE OF ILLINOIS, County ss:

L, THE UNDERSIGNED , & Notery Public in and for said county and state do hereby -«
certify that
MAXINE REICHHARDT, A SINGLE PERSCON

S , personally known 10 me 1o be the seme person(s) whose
namels) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that g
hey signed and delivesed the said instrument as  4ER free and voluntary acl/Tor the uses and purpbses
therein set forth. ')m(ummc((uu(rm(u(('('u«gg —

Given under my hand and official seal, ;his “OFEIGJAL Sidet 4, v L

! MehssiJ Trepel ;
My Commission Expires: > Notary Public. State of llnos 3

y My Commissian Fxp :

LOAN: 0738033, 95050832  Jiroe i
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FIXED/ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXEDYADIUSTABLE RATE RiDER is mude this 17TH  deyol  jyv
14qs, . and is incorporated into and shall be deemed to emend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Securlty Instrument”)} of the same date given by the undersigned (thc
»Borrower™) to secure Borrower's Fixed/Adjustable Rote Note (the "Note®) to

FIRST OF AMERICA MORTGAGE COMPANY
(the *Lender™) of the same dale and covering the property described in the Securlty Instrurnent snd localed

sl

SR N CHOLCODT, CHYCAGD, 1TLLINDES 60614
[Property Adidress)

THE NGTE ZPOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWEX'S, ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE AXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS In addition to the covenanis and pgreerments made in the Securily
nstrument, Borrower and Lender furthes covenant and agree os jollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initlal fixed intsizsi rale of 7. 500 %. The Nole also
provides lor & change in the initisl fixer rate to an pajuctable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed Interest rate [ will pay will change” to'sr adjusteble {nterest rate on the first duy of
AUGUST 1 L2000 , and the adjuslable Interest rate 1 will pay may change on thal doy
every 12th month thereefler, The date on which my inttlel fixed interest rate changes to an adjustable Interest
rule, and esch date on which my adjustable inlerest rate could change, is cal’ed 8 "Change Dule.”

{B) The [ndex
Beginning with the first Change Date, my adjustuble interest rale wiilbe Caezd onun index. The *Indes" Is

the weekly average yield on Uniied Slates Tressury securities adjusterd 10 8 copz‘ant.maturity of 1 year, gs made
available by the Federal Reserve Board. The most recenl Index figure aveilab.e es-of the dale 45 days belore

cach Chunge Dele is called the *Current Index.”
If the Indlex is no longer available, the Note Hoider will chcose a new index that it besid upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Betare each Change Date, the Note Holder will calculate my new interest rate by adding

[wo Al 75071000 percentage point(s) ( 2 750 %) o the
Current Indes. The iNote Holder wiil then round the result of this sddition to the nearest one-eighth of one
peccentage point (0.125%). Subjec! to the limits sieted in Section 4(D) below, this rounded amount will be

my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABRLE RATE RIDER-1 YEAR TREASURY INDEX -Single Family- Fabnte Mas Umiform iInstrument
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The Note Holder will then delermine the amount of the monthly paymen! thet would be sufficient 1o
repay the unpaid principel that | am expecled to owe ot the Chenge Date in Jull on the Maturily Dele at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(1)) Limits on Interest Rate Changes

The interest rate [um required to poy gt the Tirs) Change Dale will not be greater than 1) /() b
or loss than 4 H{0 %. Thereofler, my sdjusioble Interest rate will never be increased of

decressed on eny single Chenge Dale by more then iwo percentoge points (20%) Irom the rete of
interest | have been paying for the preceding twelve months. My interest rale will never be gresler then
13,500 %

L8

(E) Eftective Date of Changes

My new intorest rate will become ellective on each Chonge Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chenge Date until (he amount of my
menthly sayment changes agai.

(F; Notice of Changes
The Note(llcider will deliver or mail to me & nolice of thie change in my initlal {ixed interest rate 1o &n
adjustable interes! ra’'e and of ony changes in my adjusteble intesest rate bejore the eifective dete of eny change.
The notice will inciuze the amount of my montily payment, any information required by law 1o be given me
and also the telephone-nwinber ol aperson who will answer any question | may have regarding ihe notice.

B.TRANSFEROF THEZROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWEQR: INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST KATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transler of the Property or a Bencricia’ Interest in Borrower. {f all or any part of the Property or
any interest in it as sold or translersed {or 30-c beneficial interest in Borrower ls sold or transferred and
Horeower Is nob g nalurel persond wilhout Lender's-pedor written consent, Lendder may, ol Ms oplion. require
immediate payinent in [ull of sll sums secured by this Security Instrument. However, this option shafl not be
exercised by Lender i exercise Is prohibiled by lederal iaw gs ol the date of this Securlty Instrument.

I Lender exercises this eption, Lender sholl give Boriover notice ol acceleration. The nolice shall provide
s period of not less than 30 days from the dale the nolice s Zelivered or mailed within which Borrower musl
pay all sums secured by this Security Instrument. 1t Borrower {2z to pay these sums prior 1o the expiration ol
this pericd, Lender may Invoke any remedies permitted by this Sezarlty Instrument without further notice or
demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTERESF RATE CHANGLS TO AN
ADIUSTADBLE, INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVE(I‘)JG}NT 17 OF THE SECURITY INSTRUMENT SHALL BE AMINDED TO READ AS
FOLLOWS:

Transfer of ihe Property or a Benclicial Interest in Borrower. [f all or any par: ¢! the Property of
eny interest in it is sold or translerred {or if 8 beneticial interest In Borrower Is sold ‘or transterred and
Borrower is not a nalurel person} without Lender's prior wrilten consent, Lender may, al il option, require
immodigie payrnenlt in (ull of oli sums secured by this Security instrument. However, this opticn unall not be
ricreised by Lender il exercise 1s prohibited by federal law as of the date of this Security Instrurnent. Lender
also shalf not exercise this option if: (a) Borrower causes 0 be submitted to Lender information required by
Lender {o evaluale the intended transferee as if 8 new loan were being made 1o the iransferee; and (b) Lender
reasorubly determines that Lender's securily will not be impaired by the joen assumption and thal the risk of &
breach of any covenant or agreement in this Security Instrumert is acceptable {o Lender.

To the extent permilled by applicable law, Lerxler may chorge 8 reasoneble fee s a condilion to Lencler's
consent 1o the loan assumplion. Lender also may require the tronsferee 1o sign an assumption agreement that is
acceptable to Lender anl thal obligates the lransferee to keep all the promises and sgreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Nole and this Security
Instrument unless Lender releases Borrower in writing,

Form 3182 b/
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[l Lender exercises the oplion to require immediste payment In full, Lender shall give Borrower notice
of seceleration. The notice shall provide a period of not less then 30 days from the date the notice is delivered
or meiled within which Borrower must pey oll sums secured by this Security Instrument. if Borrower faiis to
poy these surns prior to the expiration ol this period), Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice or demand on Rorrower.

HY SIGNING BELOW, Horrower accepls and ogrees to the lerms and covenants conlained In this

Fixecdi Addustable Role Rider.
e | < (Seal)

AR R ERAGT L T  eowe
{Seal)

-Borrower

(Seal)

‘Boreawer

(Seul)

‘Rorrower
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