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and restates in its entirety
the Mortgage dated 08-09-90
and recorded on 09-06-90

as Document Number 3909716

in ook County, IL.
All amounts outstanding
under the Mortgage renewed

DEPT-1% TORKENS

hereby shall be deemed :
outstanding under and , T,U;uj TRAN 1971 07/21/95 033343 ﬂﬂq
secured by this Mortgage. sk 2 T #—9u—47898

(00K CiMKTY RFCORDER
Account # 4000790

95-1it:989

RENEWED, AFRLED AND RESIATED

Equity Credit Line Mortgage

THIS EQUITY CREQIVLINEMORTGAGR in made this - 7th dayo! March, 1995
between the Mortgagor,  Stever A. Shapiro and Patricia Y. Shapiro, his wife

{herein, "Mortgago,"),
and the Mortgages, The Northern Trust Crp, puny, 21 lllinois banking corporaticn, with ita main banking officeat 50 South
La Salle Street, Chicago, [llinois 60675 (herein "Mortpagee™),

WHEREAS, Mortgagor has entered into The Nortnern Trust Company Equity Credit LtncAgreement(the Agresment”)
dated march 7, 1995 » purerant to which Mortgagor may from time to time borrow from
Mortgagee amounts not to exceed the aggregate outsian Jing principal balanceof 125,000, 00

{the "Maximum Credit Amount"), plus interest thereon, which interest is payable at the rate and at the times provided for
in the Agreement. All amounts borrowed under the Apresment plug interest thereon are due and payable on

July 15, 2000 » or such {ater date as Mortgagee shall agres, but in no event more than 20 years after the
dateof this Mortguge:

NOW, THEREFORE, to secure to Mortgagee the repayment 4! the Maximum Credit Amount, with interest
thereon, pursuant to the Agreement, the payment of all sums, with intéreat thereon, advanced in accordance herewith to
protect the security of this Mortgags, and the performance of the covenatiis and ~greements of Mortgagor herein contained,
Mortgagor does heroby mortgage, grant, werrant, and convey to Mortgagee iz Property located in the County of

Cook ,Stateof inois, which has thestreetaddr=sot 3805 bundee Road
Nortabiock, Illinois 60062
{herein “Property Addreas™), lepally described as:

TCOR TITLE INSURANCE 0‘;{\/ 2@0/ 2 M&K_

See Attached Legal Descriptior

2LeNE5E9

Permanent Index Number  04-07-205-088

TOGETHER with sall the improvements now or hercalter erected on the property, and &ll easements, rights,
appuricnances, rents, royslties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or herealter attached to the property covered by this Mortgage; and all of the forepoing, together with said
property (or the leasehold estate il this Mortgage is on a leasehold) are herein referred to as the "Property”.

Mortgagor covenants that Mortgagor is lawlully seized of the estate hereby conveyed and has the right to mortgage,
grant, and convey the Praperty, and that Mortgagor will warrant and defend generally the title to the Property against all

“claims and demands, subject to any mortgages, declarations, easemants, or cestrictiona listed in a achedule of exceptions
to caverage in any title insurance policy insuring Mortigogec's interest in the Property.
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LEGAL DESCRIPTION

LT 5 IN EVENRCHEEN SUBDIVISION OF THAT PART OF THE EAST 561.0 FEET OF THE
HORTHWEST 1/4 OF THI NORTHEAST 1/4 OF SECTION T, TOWNSHIP k2 NORTH, RANGE 12, FAST
OF YUY IRD PHINCLPAL MEKIDIAN, COOK COUNTY, 1LLINOT8, DESCRIBED AS FOLIOWS:
BEGENNING AT THE HOWPIWEST CORNER OF UALL BAGT S61.0 FERT OF VIR BOWPHWENT 1/4 OF
THE NORTHEAST 174 OF SECTION T THENCE SOUTH ALONG 1HE WEST LINE OF THE SAID EAST
501.0 FEMT OF AU NORUIWEDD 1/4 OF PHE NORCHEABLT 1/% OF SECTION 7, 200,00 FRED,
'THENCE EAST PARALLEL WI'M! THE NORIH LINE OF SAID NORTHWEET 1/4 OF THE NOHUHEALY
1/4 OF SECTION !, 435,6 FEKT; THENCE NOKRTH PARALLEL WITH THE WEST LINE OF THE SA1D '
EAST 561.,0 FEET Ui IVE NORTHWEST 1/ OF THE NORIHEAST 1/4 OF SECTION T, 200.0 FERT
TO THE NORTH LINE OF Ch1D NORIIWEST 1/h OF THE NORTHEABT 1/% OF SECTION 7; AND
THENCE WFST ALONG THE SAJD NORTH LINE OF THE NORIHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION T, 835.0 Fi3 00 "HE COKNEN OF BEGINNING (EXCHPPING FROM SAID TRACT OF
LAND THAT PART YHKREOF DESCRTRED AS FOLLOWS: DBEGINNING AT THE NORTHWEST CORNER OF
SAID FAST S561.0 FEMT; THENCE-SOCDI ON HE WEST LINE THEREOF, TO ITS INTERSECTION
WITH THE SCUTH LINE OF YHE NORTH 50, FEET OF SAID NORTHEAST 1/4; THENCE EAST ON
SAID SOUTH LINE 435,60 FERT; 1HELCF -NORTH PARALLEL WITH THE WEST LINE OF THE EAST
561.0 FERT, AFORFSAID, 10 YHE NOR1%.LINE OF SAID NORTHEAST 1/4; THENCE WEST T0 THE
PLACE OF BEGINNING), IN COOK COUNTY, TLLANOIS.

PERMANENT INDEX NUMBER: 04-07-205-088
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COVENANTS, Mortgagor covenantsand agrees ns follows:

1. Payment of Principal and Interest. Mortgugor
shall promptly pay when due the principal of and interest
on the indebtednesn incurred pursuant to the Agreement,
wgethor with sny fees and charges provided in the
Agreement.

2. Applicetion of Payments. Unles applicable law
providea otherwiss, all paymenta ceceived by Morlgegee
under the Agreement und psragraph 1 hereof shall be
applicd by Morigagee firstin payment of amounts puyable
to Murtgagee by Morigagor under this Mortgage, then to
interest, fees and charges payable to pursuant to the
Agrecment, then to the principal amounts outstanding
under this Agreeme:ai.

I Mortgagor iws paid any precomputed finarice
charge, upon Morgrgas's payment of the catire
outstanding principal bsirnce and termination of the
Equity Credit Line, Mortgagor shall be entitled to s refund
of the unearned portion of sucii 1repaid linance charge in
an amount ant lesa than the <mount that would be
calculated by the actuarial metiiod, provided that
Mortgagor shall nat be entitled to anytfund of leas than
$1.00. For the purpotes of thin pasapisph the term
*actuarinl method® shall mesn the methiod OF allucating
payments made on a debt between the outatanding balance
of the obligation and the precomputed flaie chorge
purguant to whivh a payment is applied lirat W the ace.1ed
precomputed finance charge and any remainder 1
gubtracted from, or any deliciency is added to the
outstanding balance of the obligation,

3. Charges; Liens. Morigagor shall pay or cause to be
poid ail taxes, assessments, and other charges, fines, and
impositions attributable to the Property that may attait 8
priority over this Mortgage, leaschold payments or ground
rents, if any, and all psyments due under sny mortgage
disclosed by the title insurance policy insuring
Mortgagee's interest in the Property ({the "First
Mortgage™), if sny. Upon Morlgagee's request, Mortgagor
shall promptly furnish to Mortgagee receipts evidencing
peyments of amousts due under this paragraph.
Mortgagor shall promptly discharge any lien that has
priority over this Mortgage, except the lien of the First
Mortgage; provided, that Mortgagor shall not be required
to discharge any such lien so long as Mortgagor shall agree
in wriling to the payment of the obligation secured by such
lien in a menner acceptable to Mortgagee, or shall in good
faith contest such lien by, or defend enforcement of such
lien in, legal proceedings that operste to prevent the
enforcement of the lien or lorleiture of the Property or any
part thereol,

4, Yozard Insurance. Mortgagor shall keep the
improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included
within the term “extended coverage”, and such other

. hazards as Mortgagee may require and in such amounts

and for such periods as Morigagee may require; provided,
that Mortgagee shall not require that the amount of such

ﬂ‘“ﬂﬂow (94001
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coverage exceed that amount of coverage required Lo pay
the total amount secured by this Mortgege, taking prior
lieng and co"insurance into sccuung,

The insurence carrier providing the insurance shull be
chosen by Mortgagor snd approved by Mortgages (which
spproval ehall not be unreasonebly withheld), All
premiums on insurance policiea shall be paid in a timely
manner, Atl insurance palicies end renewals thereaf shall
be in form acceptable to Mortgagee and shall include a
standard mortgege clause in favor of and in form
accoptable to Mortgages. Mortgagor ahall promptly
fucnigh to Mortgages all renews! noticea and all receipls
for paid premiumg. In the event of loss, Mortgagor shall
give prompt notice to theinsurance carrier and Mortgagee,

Morlgagee may make proof of loss if not mude promptiy

by Mortgagor,

Unlees Morigagee and Mortgagor otherwise agree in
writing, insurance proceeds sha| be applied to restoration
or repair of the Property dam:zged, provided such
sestoration or repair is economically feasible and the
security of this Mortgage is not thereby impaired. ]I such
restoration or repair is not economically feasible or if the
necurity of this Marigage would be impaired, the insursnice
procesdn shall bo applied 10 the sums necured by this
Mortgage, with the excess, if any, paid w Mortgagor, {f the
Property is absndoned by Mortgagor of if Mortgagor Isils
10 reapand to Mortgagee within 30 daya lrom the date
notice is mailed by Mortguges to Mortgsgor, that the
ivsurance carrier offers to settie 8 claim for insurance
tonelits Morigages is suthorized to collect and apply the
inawance proceeds at Mortgagee's option cither to
restoreticn or repair of the FProperty or to the sums
securet Uy this Mortgsge.

Unless Mor.gagee and Mortgagor otherwise agree in
writing, any such »polication of proceeds to principal shall
not extend or poctpane the due date of the payments due
under the Agreemen: or. change the amount ol such
payments, I under paragrash 19 hereol, the Property is
acquired by Mortgagee, =i rieht, title, and interest of
Mortgagar in end to any insurance policies and in and to
the proceeds thereol resuitig «rom damsge to the
Property prior to the sale or scqvigition shall pass to
Mortgagee to the extent of the sums secured by this
Mortgage immedialely prior 1o such salc 07 acquisilion,

5. Preservation and Maintenance of Property;
Leascholds; Condominiums; Planned  Unit
Developments. Mortgagor shall keep the Property in
good repair and shall not commit wasto or permit
impairment or deterioration of the Property and shall
comply with the provisions of any lease il this Mortgage is
on 8 leasehold. Il this Morigage is on 8 unit in 2
condominium or a planned unit development, Mortgegor
shalt perform all of Mortgagor's abligations under the
declaration or covenants creating or governing the
condominium or planaed unit development, the bylaws
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and regulations of the condominium or planned unit
dovelepment, and constituent documents. 1 s
condomigium or planned unit development rider s
execuled by Mortgagor and recarded topether with this
Mortgage, the covensnts and agreements of ouch rider
ghall be incorporated into und shall omend and
supplement the covenonts and agreements of thin
Mortpage as if the rider weee a part hereof,

6. Proicction of Mortgagee's Security, Il Mortgagor
(ails to perform the covenants snd sgreementa cantained
in this Mortgage, or il any action or proceeding is
commenced that materially sffects Mortgagee's interestin
the Property, inciuding, but notlimited 1o, sny proceeding
bv or on behalf of a prior mortgapee, eminient domaia,
insolvency, code enforcement, or arrangements or
procecdings involviig e bankrupt or decedent, Mortgages,
at Mortgagee's optica, upon notice 1o Mortgagor, may
make such appearances, 2isburse such sums and take such
action as is necessary i protect Morgagee's interest,
including, but not limitedto, disbursement of reasonable
attorneys’ feea and eatry upGathe Property 1o make
repairs.

Any amounts dishursed by Martgagee pursusnt (o
thig pacagraph 6, with interest therean, thol) become
additicnsl indebtedness of Mortgugor socured by this
Mortgnpe. Unless Mongagor und Mortgagee azres to other
terms of payment, such amounts shall be pevable upan
Mortpapee's demand and shall bear interest froas iedate
of disbursement at the rate payable from time to tim» pa
outstanding principal under the Apreement. Nothig
cantained in this paragraph 6 shall require Mortgagee to
incur any expense or take any action hereunder,

7. Jaspection, Mortgagee may make or cause to be
made reasonable entrics upon and inspections ol the
Property, provided that Morigagee shall give Mortgagor
notice peior 1o any such inspection specifying reasonable
cause therefor relsted to Mortgogee's interest in the
Property,

8 Condemnation, The proceedsof any award or claim
for darmages, direct or consequential, in connection with
sny condamnation or other tuking of the Property, or part
thereof, ur tor conveyance in licu of condemnation, uso
hereby assigned and ghall be poid to Morigagee, In the
event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the
exwess, if any, paid to Mortgagor, In the event ol partial
taking of the Property, that fraction of the proceeds of the
award with a numerstor equal 1o the total of Loans and
other amounts secured immediately before the taking, and
a dennminator equal to the value of the Praperty
immediately before the taking, shall be applied tu the
sums secured by this Mortgage, and the excess paid to
Mortgsgor.

If the Property is abandoned by Mortgagor, or if, sfter
notice by Mortgagee to Mortgagor that the condeimpor has
offered to make an award or settle a claim for damages,
Mortgagor lails to respond to Morigoagee within 30 days
. after the date such notice is mailed, Moartgogee is
authorized to collect and apply the proceeds, at
Mortgagee's option, either 1o restoration or repair of the

&-1217013 (94008
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property or 1o the suma secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agres in
writing, any such spplication ol proceeds to princips! shall
not extend or postpone the due date of the amount due
under the Agreement or change the smount of such
paymaits,

g, Mortgagor Not Relessed, No extsngion of the time
for payment or modification of any other term of the
Agreement or this Mortgage granted by Mortgagee to sny
succeasor n interest of the Mortgegor shall operate to
release, in any manner, the [ability of the original
Mortgagor and Mortgagor's successors in interest,
Mortgagee shall not be required ta commence proceedings
against guch successor or refuse to extend time for
paymoent or otherwise modily by reason of any demand
made by the original Mortgagor and Mortgagor's
successors in interest, _

10. Porebearsnce by Martgagee Not s Waiver, Any
forebearance by Mortgagee in excrcising any right or
remedy under the Agresment, hercunder, or otherwise
atforded by applicable Jaw, shell not be n waiver of or
preclude the exercise of any such right or remedy. The
procurement of insurancs or the payment ol taxes or other
liens or charges by Mortpages shall not be a waiver of
Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage,

1. Successors snd Assigns Bound; Joint and
Several Liability; Casptions, The covenanis and
agreements herein contained shall bind, and the rightz
hereunder shall inure 10, the respective successors und
Lssigns of Mortgagee and Mortgagor, subject to the
grovisions of paragraph 16 hereofl, All covenants and
sgrements of Morigagor shalf be jint and several, The
captions and headings of the paragraphs of this Morigage
are for zozvenience only and are not to be used tointerpret
ordeline t'o provisions hereol.

12. Legislation Allecting Mortgagee’s Rights. I
enactment or cxpitziion of applicable laws has the effectof
rendering any provision of the Agreement or this
Mortgage unenforcestls sccording to its terms,
Mortgagee, 8t ita optios, inay require immediato payment
in full of sl sums sccured by this Morigags and mpy
invoke any remedies permiiied by naragroph 18,

13. Notice, Except lor an; notice required under
applicable law to be given in snnibse manner, (a) any
notice to Mortgagor provided for in (bis Mortgoge shall be
given by meiling such notice by certified mzil aiiressed to
Martgagor st the Property Address oi ¢ swch other
address =s Mortgagor may designate by notice to
Mortgagee a8 provided hercin, and (b) any potice 1o
Martgagee shall be given by certilied mail, return receipt
requested, to Morigagee's address stated herein or to such
other address as Morigagee may designate by notice to
Mortgagor as provided herein. Any notice provided for in
this Mortgage shall be deemed to have been given to
Mortgagor or Mortgsgee when given in the manner
designated herein.

14, Governing Law; Severability. This Mortgage shall
be governed by the Jaws of lllinois, In the event that any
provision or clause of this Mortgage or the Agreement

Iniviain
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conllict: with applicable laws, such conllict shall not affect
other provisions of this Mortgage or the Agreement which
can be given effect without the conflicting provisian, and
1o this end the provisions of this Mortgage and the
Agrecment are declared to be severable; provided that
Mortgagee may exercise it termination option provided
in paragraph 12in the event of changes in law after thedate
of the Mortgage.

15. Mortgagor's Copy. Mortgagor shall be Turnished s

conformed copy of the Agreement and ol this Mortgageat -

the time of execution or alter recordation hereal,

16. ‘Transfer of the Property; Assumption, To the
extent permitted by law, if all or any part of the Property or
an interest therein, including without limitation any pert
ol any beneficial interest in any trust holding title to the
Property, is gold co translerred by Mortgagor without
Mortpapee's prioe witten consent, Mortgagee may, at
Mortgnpee's option, declare all the numa necured by this
Mortgape to be immediat<ly due and puyable,

17, Revolving Creditiours This Mortgage ia given lo
secure o revol ving credit toai uatesy and until such loon is
converied to an installment 1020 {ns provided in the
Agreement), and shall secure not oaly presently existing
indebtudness undes the Agreement  bul_slso future
advances, whether such advances are ouiigatory or 10 be
made st theoption of Mortgagee, or otherwise, usare mude
within 20 years from the date hereo!l, to the same ~dent 15
il such future advances were made on the dite of the
execution of this Mortgage, although there may be po
sdvance made st the time ol execution of this Mortzuge
and although there may be no indebtedness secured hercby
outstanding at the time any advance is made, The tien of
this Mortgage shal! be valid as to all indebledness secured
hereby, including future advances, from the time of its
filing for record in the recorder's or registrar's office of the
county in which the Property ia located. The total amount
ol indebiedness secured hereby may increase or decrease
from time to time, but the total unpeid principal balance
of indcbtedness secured hereby (including disbursements
that Mortgagee may moke under this Mortgage, the
Agreeinent, or any other document with reanect theesto)
at any one time outstanding shall not exceed the Magimum
Credit Amount, plus interest thereon, and any
disbursements made for payment ol taxes, specinl
assessments, or insurance on the Property and izterest on
such disbursements {all such indchiedness  being
hereinafter referred to s the maximum smount secured
hereby). This Mortgage shall be valid and have priority t
the extent of the maximum amount secured hereby over
sll subsequent liens and encumbrances, includingstatetory
liens, cxcepting solely taxes and assessments levied on the
Property given priority by law.

18, Acceleration; Remedies. Upon Mortgagor's breach
of any covenant or sgreement of Mortgagor in this
Mortgage, including the covenants to pay when due any

sumo secured by this Mortgage, or the occurrence of an
Event of Defsult under the Agreement, which Events of
Defuult are incorporated herzin by this reference an though
get forth in full herein, Mortgagee, at Mortgagee's option,
may declare all of the sums secured by this Mortgage to be
immediately due and payable without Turther demond,
may terminste the availability of loans under the
Agreement, and may foreclose this Mortgage by judicie!
proceeding;  provided that Mortgagee shell notify
Mortgagor st least 30 days belore inatituting any action
leading ta repnnsession ar foreclosure {except in the casc ol
Murtgugos's abandoament of the Property or wther
extreme circumstances), Mortgagee shail be entitled to
collect in such procceding all expenses of loreclosure,
including, but not limited to, reasonsble attorneys’ fees,
and costs of documentary evidence, abstracts, and title
reforts,

All remedies provided in this Mortgage are distinet

and cumulstive to any other right or remedy under this
Mortgage, the Agreement, or afforded by law or equity,
snd may be oxcrcised concurrently, independently, or
successively,
19. Assignment of Rents; Appointment of
Receiver; Mortgogee in Possession. As additional
security hereunder, Mortgagor hereby assigas to
Mortgagee the rents of the Property, provided that
Mortgagur shall, prior 1o acceleration under paragraph 18
hereot or sbandonment of the Property, have the right to
collect and retain such rents as they become due and
payable.

Upon ecceleration under paragraph 18 hercol or

nbandonment of the Property, and al any time prior 1o
jwlicial sale, Mortgagee, in person, by agent, or by
jusicially appointed receiver, shall be entitled to enter
upor, trke poasession of and manage tho Property and 1o
collect #hie'rents of the Property including those past due.
All rentezollected by Mortpspee or the receiver shall te
applied first 1 payment of the costs of management of the
Property and cellection of rents including, but not limited
tuo receiver's fees| premiums on receiver's bonds, snd
reasonable sttoeueys'iees, and then to the auma secured by
thin Mortgage, Mortgages and the receiver ahall be liable to
accountonly for those rents cctually received.
2. Release. Upon paymen’ in) full of all amounls
secured by this Mortgage wod ermination of the
Agreement, Morigagee shall release tius Mortgage without
charge to Morigagor. Mortgagee shia'i pay all costs of
recardation of therelease, if any.

21, Waiver of HHomestead, To the extent permitted by <7

law, Mortgagor hereby releases and waives all rights under
and by virtue of the homestead exemption laws of lllinois.

IN WITNESS WHEREOF, Mortgagor has executed '
this Mortgage. '
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State of llinois gy
County of oo X -

I, the underaigned Kry3iyne . Olsaenicn
certify that Steven A. Shapiro and Patricia Y.
peraon, and acknowledged thar they nigned and delivered the said instrument as

lroe and voluntary act for the uscs and purposea therein set forth,
£ M dayol  Jueof, 199y

Ciiven under my hand and oflicial neal. this .
My commisgion expircs
NOTARY PUBL

-t

said county und state, do hereby

sppeared before mo this day in

) 4 " 1
&ﬂq!‘;l[g%ntg& Public in and for
thetr

-
-

z/'
Mail To: The Northern Trus{ Company
At ’(h::/HGme l.oan Center B-A .
50 SoutiTaSalie Street "OFFICIAL SEAL”
HRYSTYNA M. OLSZFWSKA

Chi io.
l/#é:is 60675 Notary Public, State of Wingss
MY Cﬁmmlimm Elﬂlfi}s AD“J l,' IU%

This Document Prepared By:
The Northern Trust Campray
50 South LaSallo Street
Chicago, llinois 60675
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