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MORTGAGE

THIS MORTGAGE \“Scecrity Instrument”) is given on JULY 18, 1995, The mortgagor is KABIR CHAUDHARY and
NUSRAT J. CHAUDHARY, ’if® WIFE ("Borrower"), This Security Instrument is given to FLEET MORTCAGE CORP.,
which Is organized and existing wuder the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST
PARKLAND AVENUE, MILWAUKEF. WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of ONE
HUNDRED EIGHTY-TWO THOUSAM[ FOUR HUNDRED AND 00/100ths Dollars (U.$5.5182,400.00), This debt is
evidenced by Borrower's note dated the same Sate as this Security Instrument ("Note"), which provides for monthly payments,
with the full debt, if not paid earlier, due and pavaole on AUGUST 1, 2025. This Security [nstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced tndr paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower’'s covenants and agreeiacats under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Linder the following described property located in COOK County,

Illinois:

- FMC# 1022556-2

DIVISION OF BLOCKS 4
$ SUB THIRD

ST ARD'
CK 4 IN L. B. SHETA EAST OF THE

7-1/2 FELT OF LOT 14 N BLO : '
% i?ﬁgN‘}l’%ﬁSI IN SECTION 15, TOWNS‘BIg 46 NORTZ, AAN(?E 13
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

Jue 4iC245l KAS fHT MV""”' 4

25378146
PINS 13-15-104-016
which hax the address of 4707 NORTH KENTON AVENUE , CHICAGO ,
{Street) {Clty)
Nhnois 60630 ("Propesty Address®);
{Zlp Code)

TOGETHER WITH all the improvements pow or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for muonal use and non- umfonn covenants wilh limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bottower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Suhject 1o applicable law or to a writtcn waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument 4s a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the -

provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are called "Escrow llems.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of

1974 ps amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies o the Funds setsa -

lesser amount. If 80, Lendet may, at any time, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may
estimate the amoun: 65 @unds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwisz in accordanc: with applicable law,

The Funds shall be ho!< i 2n institution whose deposits are insured by a federal ugency, instrumentality, or entity (including
Lender, if Lender is suca i institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lender may not chargs Porrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unlese irnder pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may =oire Borrower to pay a one-time charge (or an independent real estate tax reporting service
used by Lender in connection with th's 'oox, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, nowever, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, shc wing credits and debits to the Funds and the purpose for which cach debit
10 the Funds was made, The Funds are pledged as aoailional securuy for all sums secured by this Security Instrument,

Hf the Funds held by Lender exceed the amounts perm#i:zd to be held by applicable faw, Lender shall account to Borrower for
fhe excess Funds in accordance with the requirements of applicable law, If the amount of the Funds heid by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender mav so notify Borrower in writing, and, in such case Borrower shail
pey to Lender the amount necessary to make up the deficiency. Brrrower shall make up the deficiency In no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumcnr, Lender shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Frouerty, Lender, priof to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or £l as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, atl payrmieras received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Mote; second, (o imounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Noe.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shal] pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall ey them on time directly
to the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts to be pais wider this paragraph.
If Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing t'ie payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Boirower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in guod faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or -

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the lerm “extended coverage” and any olher hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires. Thbe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtam

coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give 1 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or tepair is econamically feasible and Lender's security is not lessened. If the restoration or
repair i not economically feasibie or Lender's security would be lessened, the insurance procceds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured

" by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2! the Proerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property jaior to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to e acquisition.

6. Occupancy, Presrcvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. s:tatlish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and' zasll continue to accupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lzader otherwise agrees in writing, which consent shall not be unreasonably withheld, o unless
extenuating circumstances exist w':ca are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorie. or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfciture of the
Property or otherwise materially impair the lizn cieated by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided 1a-paagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciuZes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Iisimiment or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially-false or inaccurate infurmation o statements to Lender {or failed
fo provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupiancy of the Prcpery as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leasr. I Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge uness Lender agrees to the merger in vrit'ng,

7. Protection of Lender's Rights in the Property. If Borrower fails tc perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significaatly affect Lender's rights in the Property (such as 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lews or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendei’s )shts in the Property. Lender's actions may
include paying any sums sccured by 2 lien which has priority over this Secuiity 'nstrument, appearing in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Leride: mav take action under this paragraph
7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Lorrower secured by this Securily
Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shal bea interest from the date of
disbursement at the Note rate and shall be payable, with intereet, upon notice from Lender to Borrower (cussling payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioar szenred by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. (f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the preniiums required to Eg
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the 3

b

cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to a
be in cffect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage insurance. Loss reserve
payments may no longer be required, at the option uf Lender, if mortgage insurance coverage (in the amount and for the period -
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemiiation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of atotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately befors the
_taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the tsking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree it writing or unless applicable faw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make an
award or sertle u clrim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizzd o ~ollect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security In¢tument, whether or not then due.

Unless Lender and Botmow=: otherwise agree in writing, any application of proceeds to ptincipal shall not extend or postpone
the due date of the monthly puvnseats referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Zorbearance By Lender Not 9 Walver. Extension of the time for payment or modification of -

amortization of the sums sectred by s Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate io release the lisbility of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend lime for payment or otherwise modify amortlzation
of the sums secured by this Security Instn'men: by reason of any demand made by the original Borrower or Botrower's
successors in interest. Any forbearance by lepier in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ann Soveral Liubility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors aud assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shal be foint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing inie Sacurity Instrument cnly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securi'y "astrument; (b) is not personally obligated to pay the surs
secured by this Security Instrument; and (c) agrees that Lender and any e:6or BorTower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insinuae t or the Note without that Borrower's consent.

13. Loan Charges. If thc loan secured by this Security Instrument is subject *a-2 law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other Joan charges colleciad ot to be collecled in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the aioint necessary 1o reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceedes rermitted limits will be refunded to
Borrower. Lender may choose fo make this refund by reducing the principal owed under tis Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymz1¢ without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Ael1cring it or by mailing it
by first class mail unless applicable law requires use of another method. The natice shall be directed io.2e Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsc .iats mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided rov in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or ctause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect
withowt the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of at! sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
lexs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlicr of: (2) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security Instrument; or {b)
entry of a judgment enforcing this Security Instrament. Those conditions arc that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defuult of any other

. covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited lo,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Insirument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligatiuns secured hereby shal) remain
fully effective as }{ no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold (p~ nr more times without prior notice to Borrower. A sale may resull in a change in the entity (known
a3 the "Loan Servicer®) thas ccti~cts monthly payments due under the Note and this Security Instrument. There also inay be one
or more changes of the Loan Servicer unrelated to « sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given written norice of the chang= i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer ard ‘he address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower saall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrow:r shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. Th: precading two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substan:es that are generally tecognized to be appropriate to normal residential
uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of #uy investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the P:operty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nuiified by any governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediul actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those Substinces defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other ilummable or toxic peiroleum products, 10Xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyd:, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction »<5zee the Property Is located that relate
to health, safety or enviroumental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foslow!ns Borrower's breach of pp
any covenant or agreement in this Security [nstrument (but not prior to acceleration under paragazn i7 unless applicable N
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure che ilefault; (c) a date, *»
not less than 30 days from the date the notice is given to Borrower, by which the default must be curad; and (d) that
fallure to core the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right $o relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 1F the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Honestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 990 (page 5 of 6 pages)




. : - :
RTINS IRET P - e 4 ! e 1
: D L ' i o N 3 . R o B m
' H P P RN ELRSIFRS ‘ : ' i e ct
I ' RN ) . ! !
. . ‘ Co e s : o
. .
. . ! ‘ N |
T ‘ : ( o |
' . ' . . ' : S
. H
. . . ‘o : : . : ' . e
R R IR UI Ce [ L e .
' . -y
a g o L - ‘ . . o ;
. Lo -
v B N ! i . . o " ' ‘
. . .
: P I [ 3 : ; P T Y T
1
‘ Crte o ' . . .
: UM o . : ' t . . :
u ' , ‘- B o
e
T N B H P B
: ' . .o . b a0
oy . , ‘ { : . .
) N o . - TR S TIL AT BN
v ) N
i oty ' . v H- . .
, o PREPLE \ ; . N }
. . ' i ‘ 1Y
el o T [ ' : A .
et . . o . e
TRRE A SR e e, o 7 i : o
. 1
' : f o A , .o
. 1o, : , , ) .
. Vo ) s / ‘ o -
] : 3y K ) hl 2l
T Con v et e N ' v ‘. o
[T ; R oot . T , : B .
. . . ) ‘ [ | [
A Lo : ' BETRENT ] N 1 B 4 Aot A
P
?'!.;: . . Y [ , C \ , ; e L .
i K : T RS PR o . [ A ; L ] NPT ;
!" I st - . . . H ' H ' PR A
i . LLE ) 3 [ I o . A vt
- .o . . . B v N . \ 5 .
[ H ' I LA S TR AT PR BSOS o L ; i i ‘ . L el s
. oo Vgt L : [ o Lo . i N . P ITTOE b
oy, "o H " ' [ S } . V N N "'.E-" ,
) : . Lot L P : R L . i , N N Y v, n
HEILAEEOYE L N o : ' ot T
fo o gEr e SR o N
N e g wret . . i . . PO H
[ . [ LUt R TS L B B | el . il H e g . 1! [
' o oot o o, e
. " . {¥l‘r v

.
) T T . ‘ : . : REOTIS LA
s e g
;
.




UNOFFICIAL COPY FMC# 1022856-2

24, Riders to this Security Instrument. If one or more riders are execuled by Borrowcr and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument

[Check applicable box{es))
X Adjustable Rate Rider X 1-4 Family Rider
(JGraduated Payment Rider [JPlanned Unit Development Rider O Biweekly Payment Rider
CIBalloon Rider CIRate Improvement Rider

[}Second Home Rider
DIOther(s) [specify]

CJCondominium Rider

By SIGNING BELOW, Borrower accepts and agrees 10 (he terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses:

KABIR CHAUDHARY
Social S~urity Number .4 320-74-7625

Mg | Cﬁadleﬂ%L
. NUSRAT 1. CHAUDHARY :
" Soclal Security Number '?*‘340-06-6759

(Scal)

<Borrower

Social Security Number ‘ Sociaf Security Number
[Space Below This Line For Acknow zigment]

STATE OF ILLINOIS, COOK

I, m quﬁn«l , @ Notary Public in and for sai county and state do hereby certify
that KABIR CHAUDHARY afid NUSRAT 1. CHAUDHARY, HIS WIFE, personally knova: to me lo be the same person(s)
whose name(s)

¥ subscribed to the foregoing instrument, appeared before me this way innerson, and acknowledged
that he

signed and delivered the said instrument as W free and voluntarv act, for the uses and
purposes therein'set forth,

Given under my hand and official seal, this | ¥ day of M 194¢

My Commission Expires: gﬁ“ﬁf L_/

Nm Nblb '-.-'d HN}' 4\: 5 fU (IS

County ss:

"OFFICIAL SEAL"
KIRSTEN L. SMITH
A Nolary Public, State of lllnols
B My Commission Explres 022307 &

SthLbSG

This Instrument was prepared by: Kerry Pastore for: Fleet Mortgage Corp., 8750 West Bryn Mawr, Suite 460, Chicago,
fllinois 60631

Form 3014 9/90 (page 6 of 5 pages)
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FMC# 1022556:2
ADJUSTABLE RATE RIDER
(1 Year Treasury Index- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of JULY, 1995, and is incorporated into and
shall be doemed to amend and supplement the Morigage, Deed of Trust or Security Deed (ihe "Security
Instrro.cnt®) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the *Note™) to FLEET MORTGAGE CORP. (the *Lender”) of the sume date and covering the property
described in the Security Instrument and located at:

4707 NORTH KENTON AVENUE, CRICAGO, ILLINOIS 60630
{Property Address]

THE NGTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THR #.ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA7%) CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST ££7¢.

ADPDITIONAL COVENANTS.-In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveaiani and agree as follows:
A. INTEREST RATE AND MONTHLY “AYMENT CHANGES
The Note provides for an initial interesi r2% of 7.125%. The Note provides for changes in the interest rate and
the monthly payments, as follows:
4, INTEREST RATE AND MONTILILY PAYMEY< CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of AUGUST, 1998, and on that day every 12th
month thereafter. Each date on which my interest rate coulel change is called a “Change Date.”

(B) The Index
Beginning with the fitst Change Date, my interest rate il be based on an Index. The “Index” is the

weekly average yield on United Staies Treasury securities adjusti! o a constant maturity of | year, as made
avaitable by the Federal Reserve Board. The most recent Index figurr available as of the date 45 days before
cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose ¢ nuw index which is based upon
comparsble information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intercst raic by «dding TWO AND

THREE-QUARTERS percentage points (2.75%) to the Current Index. The Note Hold:r w/il then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to te “imits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date:

The Note Holder will then determine the amount of the monthly payment that would be sufficien: to repay
the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at iy new
interest rate in subsiantially equal payments. The result of this calculation will be the new Lof my
monthly payment. Y5 78148

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 9.125% or less than

5.125%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months,
My interest rate will never be greater than 13.125%.

MULTISTATE ADJUSTABLE RATE RIDFR-ARM 5-2-Singla Family-Fannie Mas/Froddie Mac Uniform Instrument
Form 3111 3/85 (page | of 2 pages)
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(E) Effective Date of Changes
My new inferest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Hulder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly paymem before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest ir it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a naturs' person) without Lender's prior written consent, Lender may, ai its option, require immediate
payment in ful' o #1] sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is nrohibited by federal law as of the date of this Security Instrument, Lender also shall not
exercise this option i fa) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended cransferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's r2carity will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by spplicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the Joan assumption. Lencer nay also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates thc iransferee to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrow<r will continue to be obligated under the Note and this Security
Instrument unless Lender relcases Borrower iti v 1ting.

If Lender exercises the option to require inimecizte payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of .ot less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secui&d v this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period, Lende: muy invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to ine tes:»s and covenants contained in this

Adjustable Rate Rider.
K hﬁééf ﬁé&%ﬁg;u/ (Seal)

KABIR CHAUDHARY - ;i sl -Borrower
. ! P (Seal)
N_USRAT L CHAUDHARY o -Borrower
Ve R - = . {Sca])
-Bormower

95476146

Form 3111 3/856 (page 2 of 2 pages)
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1-4 FAMILY RIDER G 102556
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this ISTH day of JULY , 1998

and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note 1o FLEET MORTGAGE CORP. (the "Lender”) of the same date and covering the

Property described in the Security Instrument and located at:

4707 NORTH KENTON AVENUE, CHICAGO, ILLINOIS 60630
{Property Address]

1-4 FAMZLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Barmower and Lender further covenant and agree as follows:

A. ADDITICNA. ~PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in e Security Instrument, the following items are added to the Property description,
and shall also constitu’é (he Property covered by the Sccurity Instrument: building materials, appliances
and goods of every naiuse whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, .rzluding, but not limited to, those for the purposes of supplying or
distributing heating, cooling, ciectrizity, gas, water, air and light, fire prevention and extinguishing
spparatus, security and access cont.ol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, slorm windows, stom
doors, screens, blinds, shades, curtains ard curtain rods, aitached mirrors, cabincts, panelling and
attached floor coverings now or hereafter «iached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be 2:d yemain a part of the Property covered by the Security
Instrument. All of the foregoing together with ihe Property described in the Security Instrument (or the
leaschold estate if the Security Instrument is on a lozsekold) are referred 1o in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Torrower shall not seek, agree to or make a

change in the use of the Property or ils zoning classification; unless-Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, 12gulations and requirements of any

governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boirower shall not atlow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new icases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shal!ln&@
"sublease” if the Security Instrument is on a leasehold. 954'78

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90 (page | of 2 pages)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionaily assigns and transfeis to Lender all the rents and revenues ("Rents”) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given
Borrower notice of default pursuant 1o paragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents reccived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Sccurity
Instrument; (i} Lender shail be entitled to collect and receive all of the Rents of the Property; (iif)
Botrower agrees that each tenant of the Property shall pay ail Rents due and unpaid to Lender or Lender's
agents upra Jender's written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collectes- by Lender or Lender's agents shall be applied first 1o the costs of taking control of and
managing the Property and collecting the Rents, including, but not limiled 1o, attorney's fees, receiver's
fees, premiums (op receiver's bonds, repair and maintenance Costs, insurance premiums, (axes,
asseesmicnts and other charges on the Property, and then to the sums secured by the Securily [nstrumen;
(v) Lender, Lender's ugeste or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vf) Lender shall be entitled to have a receiver appointed to take possession of
and manage the Property and co!lect the Rents and profits derived from the Property without any showing
as 10 the inadequacy of the Propa:ty as security.

If the Rents of the Property are noiwfficient to cover the costs of taking control of and managing the
Property and of collecting the Reits any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secures. by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants tha( Porcower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judiciatly appuinted receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving rotice of default to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, inny.do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate ‘woen all the sums secured by the Security

Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach uudzr any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and )2nder may invoke any of the

remedies pernitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provicicns contained in this 1-4

Family Rider.
4
by Aot ot
:KABIR CHAUDHARY ot
. ! f L (Scal)

Bomawer

NUSRAT I. CHAUDHARY -

Rt LTSN EXT
S vt e A

(Seal)

-Borrower

95478146

Form 370 990 (page 2 of 2 pages)
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