.

'. UNOFFICIAL COPY.

/

{

* 95478083

AFTER RECORDING MAIL TO:
First State Bank of Maple Park
DEPT-01 RECORDING $39.00
740012 TRAN 5381 07/21/95 13144200
$0303 ¢ UM #—~95--4783979
COOK COUNTY RECORDER :

1100 S. County Line Rd.
Maple Park, IL 60151

AP# CDAVC3697
LN#

-~ [Space Above This Line For Recording Data]
4 23006t

MORTGAGE 7'~ ~ L3~ o76c

THIS MORTGAGF. ¢ Security Instrumant”) is given on July 20, 1995 . Themortgagor s
CELESTE H. DAVIS, A Single Person, Never Married : 77

(“Borrower”). This Security instruments pivento CU/AMERICA FINANCIAL SERVICES, INC.
, which is organized and

axisting under the laws of , and whose address is

3080 OGDEN AVE. SUITE 205, LISLE,jL 60532
['Lender). Borrower owes Lender the principal sumnf Forty One Thousand Eight Hundred Fifty

Dollars and no/100 Dolars
gigu $41,850.00 ). This debt Is evidences by Borrower'’s note dated the same date as this

rity instrument {"Note"), which provides for monthiy rayments, with the full debt,  not paid eariler, due
and payable on AuFust 1, 2025 . This Sucurty Instrument secures to Lender: (g) the
repayment of the debt evidenced by the Note, with Interest, ar« ofl renewals, extenslons and modifications
of tha Nate:; (b) the payment of all other sums, with interest, adis:iced under paragraph 7 to protect the
socurity of this Securlty Instrument; and (c) the performance of Beoirower's covenants and agraements
under this Sacurity Instrument and the Note. For thls purpose, Borrowver dwes hereby mortgage, grant and
convey to Lender the foltowing described propenty located in COOK

County, fliinois:

THE EAST 23.75 FEET OF THE LOTS 26 TO 30 INCLUSIVE IN BLGCK 50 IN THE CHICAGO
UNIVERSITY SUBDIVISION IN SECTION 7, TOWNSHIP 38 NORTH, RANGL '14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P,1.N.20-07-229-025

Lol
which has the address ot 1648 W. 5157 STREET : CHICAGO .
[STREET] [CITY] - |
{liinols 60609 ("Property Address"); i
[Z1P CODE] i B
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORMA014 9/00 Lt

ISC/CMDTIL//0894/3014(0990)-L PAGE 1 OF B

BOX 333-CTH




f
. ‘
‘
5 ,
i
,
e 4
*
i L )

.
)
.‘J

! : g . ¢
¢

. e

"~ . v

¢

i .

'.‘, 1

. ‘ P
.
. L .
i
. . k
| .
s
»
y
P

¥

"
iy eow .
o - S
s [ ';_,‘,... ‘I:\‘l

i
&

a3 . .
I L (

—

e




PY

§ oo, .

4 7

Fay

UNOFFICIA

AP# CDAVC3607 LN

TOGETHER WITH ail the improvements now Gr hereafter erected on the property, and all easemants,

enances, and fixtures now or hereafter a pan of the property. All replacaments and additions shall

o .Pbe covered by this Security instrument. All of the foregoing Is referred to In this Security instrument as
roperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the
right to morntgage, grant and convey the Proparty and thai the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wiil defend generally tha title to the Property agalnst ail
claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform
covenants with limited variations by jurisdiction to constitute a uniform sscurity instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agras as follows:

1. Paymemt 74 Mrincipal and interest; Prepayment and Late Charges. Borrower shall promptly
pay when dua the prir.cinal of and interest on the debt evidenced by the Note and any prepayment and late

charges due under the Maie:

2. Funds for Taxer 27w Insurance. Subject to applicable taw or to a written waiver by Lender,
Borrower shall pay to Lender or; & fiay monthiy payments are due under the Note, until the Note Is paid in
.2, & sum ("Funds™ for: (a) year'y taxes and assessments which may attain priority over this Sacurity
Instrumant as a fien on the Property; /1) yearly leasshold paymants or ground rents on the Property, if any,
{c) yearly hazard or property insurance premiums; (dj yearly Hood Insurance premiums, if any; {(s) yearly
mortgage insurance premiums, if any; ard /) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lleu of the reyment of morgage insurance premiums. These items are
called "Escrow Hems." Lender may, at any tirivs, collect and hoid Funds in an amount not to exceed the
maximum amount a lender for a fedorally relatra mortgage loun may require for Borrower's escrow
account under the federal Real Estate Setttemnent F racedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 et seq. (RESPA’), unless another law th~.t applies to the Funds sets a lasser amaount. If so,
Lander may, at any time, collect and hold Funds In an 2mount not to exceed the lesser amount, Lender
may estimate the amount of Funds due on the basis uf urrent dala and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordarics v/ith applicable law.

The Funds shall be held in an institution whose deposits-are insured by a federal agency,
instrumentality, or entity (including Lender, f Lender Is such an Institution) or in any Federal Home 1-0an
Bank. Lender shall apply the Funds 1o pay the Escrow ftems. Lender may-not charge Borrower for hoiding
and applying the Funds, annually analyzing the escrow account, or varivinp the Escrow Items, unless
Lender pays Borrower Interast on the Funds and applicable law permits Ler-#er ta make such a charge.
However, Lendar may require Borrower to pay a one-time charge for an .ndspendent real estate tax
reporting service used by Lender In connection with this loan, unless applicabis law orovides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender s'1ali not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agres i Liriting, howaver,
that interest shall be paid on the Funds. Lender shall giva to Borrower, without churgs, an annual
accounting of the Funds, showing cradits and debits to tie Funds and the purpose for whicr eech debit to
the Funds was made. The Funds ara pledged as additional securlty for all sums secused by t!:'s Security

Instrument.

if the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shafl
aocount 1o Borrower for the excess Funds in accordance with the requirements of applicable law. !f the
arnount of the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender
may 80 notify Borrower In writing, and, In such case Borrower shafi pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,

at Lendar's solo discretion,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shaii promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell the Property,

Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time of

acquisition or sale as & credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicahle law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be upplied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charqes; Liens. Borrower shall pay all taxes, assessments, charges, finas and Impositions
attributabls 20 118 Property which may attain priority over this Security Instrument, and leasehold payments
or ground reme, | any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not pald In that rianner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuu5is to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ciresdy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proripits discharge any lien which has priority over this Sacurity Instrument unless
Borrower: (&) agrees in wiiir.2 to the payment of the obligation secured by the fien in a manner acceptable
to Lender; (b) cuntests i 'good falth the llen by, or defends against enforcement of the lien In, legal
proceedings which in the Lender, cpinion operate to prevent the enforcement of the lien; or ‘c) sacures
from the holder of the llen an agreement satisfactory to Lender subordinating the llen to this Securlty
instrument, If Lender determines that any. part of the Propenrty is subject to a llen which may attain priority
over this Security Instrumant, Lendar tiay glve Borrower a notice identifying the lien. Borrower ghall satisfy
the lien ar take one or more of the actions-se% forth above within 10 days of the giving of notice.

5. Hazard or Property inaurance. Boricwer shall keep the impravements now exlating or hereafter
eracted on the Property insured agalnst loss by fire, hazards included within the term “extended coverage”
and any other hazards, Including floods or flooding. for which Lender requires insurance. This insurance
ghall ba maintalned in the amounts and for the paricds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not be
unraasonably withheld. If Borrower fails to maintain cover:ge described above, Lender may, at Lender's
optian, obtain coverage to protect Lender’s rights in the Propery in accordance with paragraph 7.

All insurance policles and renewals shall be acceptabie to |.snder and shall Include a standard
mortgage clause, Lender shall have the right to hold the policies and renev:als. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and rencw<! notices. In the avent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leiar. may make proof of loss i
not made promptly by Borrower,

Unless Lender and Borrowsr otherwise agree in writing, insurance proceads shall be applied to
restoration or repair of the Froperty damaged, if the restoration or repair Is econemically feasibie and
Lender's securlty is not Jessene. if the restoratlon or repair is not economically feesible or Lender's
sacurity would be lessened, the Insurance proceeds shall be applied to the sums secured iy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrowar abandors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offeraa to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repa.r or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall
not extand or postpane the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lendsr to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

ILLNOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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8. Occupsncy, Pressrvation, Maintenance and Protection of the Property; Barmower's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Pr as Borrower’s principal
residence within sixty days after tha axecution of this Security instrument and shali continue to occupy the
Property as Borrowsr’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in which consent shali not be unraasonably withheld, or uniess extenuating
circumstances exist which are beyorx Borrower's control. Borrower shall not destroy, damage or Impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Barrower shall be in
default i any forfelture action or proceeding, whether civit or criminal, Is begun that in Lender’s good falth
judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by this
Security Instrument or tLender's security interast. Borrowsr may cure such a default and reinstate, as
med in_paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In

s oo falth determination, preciudes forfafture of the Barrower's interest in the Property or other
material Impe’;mant of the lien created by this Security Instrument or Lender's security interest. Borrower
shali also be in de'sult I Borrower, during the loan application process, gave matarlally false or Inaccurate
information or stte'nents to Lender {or iulled to provide Lender whh any material information) in
connaction with the 1o evidenced by the Note, Including, but not limited to, representations concernin
Borrower’s occupancy ri tna Property as a principal residence. If this Security Instrumert Is on a leasshold,
Borrower shall comply witn 4l the provisions of the lease. If Borrower acquires fee titie to the Property, the
lsaszhold and tha fae titie anall nnt merge uniess Lender agress to the marger in writing.

7. Protection of Lender's Hgnts in the Property. if Borrower falls to perform the covenants and
agreements contained In this Securih ins‘rument, or there Is a legal proceeding that may significantly atfect
Lender's rights in the Property (such P2 a proceeding in bankruptcy, probate, for condemnation ar
forfalture or to enforce laws or regulatian.). then Lender may do and pay for whatever is necessary to
protect the value ¢f the Property and Landar', rights in the Property. Lender’s actions may Include paying
any sums secured by a flen which has prior'iy ovet this Security Instrument, appearing in court, paying
reasonable attornays’ fees and entering on the Propeity to make repairs. Although Lendar may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this par=p-aph 7 shall become additional debt of Borrower
sacured by this Security Instrument. Unless Borrower aii Lender agree to other terms of payment, thase
amounts shell bear Interest from the date of disbursement ahthe Note rate and shall be payable, with

interast, upon notice frot Lender to Borrower requesting payrae.it

8. Morigage Insurance. If Lander required mongage Insurence as a condition of making the loan
sacured by this Security Instrument, Borrower shafl pay the premiuins sequired to maintain the mortgage
Insurance In effect. If, for any reason, the mortgage Insurance coveriy® reguired by Lender lapses or
ceases to be In effect, Borrower shall pay the premiums required to o%ain coverage substantially
equivalent to the mortgage insurance previousty in affect, at a cost substardially equivalent to the cost to
Borrower of the martgage Insurance praviously In effect, from an alternate morigage insurer approved by
Lender. It substantially equivatent mortgagn Insurance coverage is not available, Porrower shall pay to
Lender each month a sum equal to one-twelith of the yearly mortgage insurance pramiurn being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceup®, use and retain
these payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments inuy o longer be
required, at the option of Lender, if mortigage Insurance coverage (in the amount and for the rariods that
Lender requires) provided by an insurer epproved by Lender again becomes avaliable and e obtained.
Borrower shall pay the premiums required to maintain martgage Insurance In effact, or to provide a loss
reserve, untii the requirement for mortgage insurance ends in accordance with any written agreement

batween Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the
Property. Lender shall give Bomower notice at the time of or prior to an inspection specifying reasonable

cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
conderination, are heraby assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceads shall be applied to the sums secured by this
Security Instrument, whether ar not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the felr market vaiue of the Property immediately before the taking Is aqual
to of greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Securlty
instrument shall be reduced by the amount of the proceeds muttiplled by the following fraction: (a) the total
amount of the sums sacured lmmedla!ell before the taking, divided by (b) the falr market value of the
Property im:nadiately before the taking. Any balance shall be pald to Borrower, In the event of a partlal
taking of ine Troperty in which the fair market value of the Property immediately before the taking is less
than the amours of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agrec I, viriting or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums sacured by (ab Sacurity instrumant whether or not the sums are then due.

If the Property Is sb¢:dnned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers 1o make an award r¢ settle a claim for damages, Borrower fails to respond to Lender within 30 days
gfter the date the notice is given, Lender I8 authorized to collect and apply the proceeds, at its option,
either th;: :’estoratlon or repair of ine Property or to the sums secured by this Security Instrumant, whether or
not ue.

Unless Lender and Borrower otharwise agree In writing, any application of proceeds 1o principal shell
not extend or postpone the due date or the monthly payments referred to In paragraphs 1 and 2 or change

the armount of such payments.

11. Borrower Not Released; Forbeara:i’e By Lender Not a Waiver.  Extension of the time for
payment or modffication of amortization of the sums sezured by this Securty Instrument granted by Lender
to any succassor in Interest of Borrower shall not upareta to reiease the liability of the original Borrower or
Borrower's successors in interest. Lender shali not Le .equired to commence praceadings against any
successor in intarest or refuse to extend time for paymint or otherwise modify amortization of the sums
secured by this Sacurity Instrument by reason of any demarid ra2de by the original Borrower or Borrawer's
successors In interest. Any forbearance by Lender in exercising ariy right or remaedy shall not be a walver of
or preciude tha exerclge of any right or remedy.

12. Successors and Assigns Bound; Jo!mt and Several Liabh*v; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the succesacrs and aasigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenanis aivi agreements shall be joint
and several. Angchorrower who co-signs this Security Instrument but does rot axecute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Borower's interast In the
Propw under the terms of this Security Instrument; (b) Is not personally obigatez-to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other BoTowar may agree t0
extand, modlfy, forbear or make any accommodations with regard to the terms of this 3pzuriy Instrument
or the Note withoii that Borrower's consent,

13. Loan Charges. If the loan securad by this Security Instrument is sublect to a law wh'ch sets
maximum loan charges, and that law s finally interpreted so that the Interest or other loan charges
coliectad or to be collected In connaction with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reducsd by the amount necessary to reduce the char?e to the permitted limit; and (b) any
sums already coliected from Borrower which exceeded permitted limits wilt be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Notices.  Any notice to Borrower provided for In this Security Instrument shall be given by
dellvering it or by malling 1t by first class mail unless appficable law requlres use of another method. The
notice shafl be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender whan given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by faderal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions
of this rity Instrument or the Note which can be given effect without the confiicting provision. Ta this
and the privisions of this Security instrument and the Note are declared to be sevarable.

18. Borov:ar's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer ot i Property or & Beneficial Interest in Borrower. If all or any part of the Property or
any Interest in it Is suls ¢- transferred (or if a beneficial interest in Barrower Is sold or transferred and
Barrower Is not a natural parson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full-ur alt sums secured by this Security Instrumant. However, this option shall not
be exercised by Lender If axercdas I nrohibited by federal law as cf the date of this Security Instrument.

It Lender exercises this option, “snder shail give Borrowsr notice of acceleration. The notice shall
rovide a perlod of not less than 3) days from the date the notice ls delivered or mailed within which
ofrower must pay alt sums securad by th's Security Instrument. if Borrower falls to pay these sums prior

to the axpiration of this period, Lender inay invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower

18. Borrower's Right to Reinstate. It Borrower mests certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument Zizcontinued at any time prior to the earller of: (a) 5
days {or such other period as appiicable law may spscty for reinstatement) before sale of the Property
pursuant to any power of sale contained In this Securlty !istrument; or (b) entry of a judgment enforcing
this Seourity Instrument. Those conditions are that Borrower: /4b pays Lender all sums which then would be
due under this Securlty instrument and the Note as #f no accelcra.lon had occurred; (b) cures any default of
any other covenants or agreemants; {c) pays all expenses incurred ! enforcing this Security instrument,
including, but not limited to, reasonable attorneys' fees; and (c) taes such action as Lender may
reasonably require to assure that the lien of thig Securtty Instrument, L.onder's rights In the Property and
Borrower's obligation to pay the sums securad by this Securlty Instrumert 2l continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations saci:«d hereby shali remaln tully
shtective as If no acceleration had occurred. However, this right to reinstate shali not apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Nute (together with
thig Security Instrument} may be sold one or more times without prior notlce to Borrewe.. A sale may
result in a change In the entity (known as the "Loan Servicer”) that collects monthly payinsots due under
the Nots and this Securlty Instrument. There also may be one or more changes of the Logn-Servicer
unrelaiad to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be givait written
notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the
name and addrass of the new Loan Sarvicer and the address to which payments should be made. The
notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall hot do, nor allow anycne
else to do, anything affecting the Property that Is in violation of ang Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance

of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Boirower shall promptly take all necessary
remadial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, kerosene, other
fiammable o toxic petroleum products, toxic pesticides and herblcides, volatle solvents, materials
comalning ashestos or formaidehyde, and radiosctive materials, As used In this paragraph 20,
“Environmerzal Law" means fedaral laws and laws of the jurisdiction where the Property is located that

relate to health, 42ty or environmental protection.
MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rzmedies. Lender shall give notice to Borrower prior to acceloration following
Borrowsr's braach of ary covenant i agreement in this Security Instrument (but not prior to
acezieration under parsgrazi, 17 unless applicable law providea otherwise). The notice shaii
specily: (a) the detsult; (b} tric zction required to cure the default; (c) a dato, not (ess than 30 days
from the date the notice is given to GoTower, hy which the default must be cured; and (d) that fallure
to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Securlty Instrument, fore closure by judicial proceeding and sale of the Property. The
notice shalf further inform Borrower of t'te “icht to reinstate attar acceleration and the right 10 assert
in the foreclosure proceeding the non-exis'aince of a default or any other defense of Borrower to
acceleration and foreciosure. If the default v nei cured on or belore the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies

provided in this paragraph 21, including, but not (imite~ t¢, ressonable attornuys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall ay &7y recordation costs.

23. Walver of Homestead. Botrower walvss all right of homestead axgmution In the Property.

24, Riders to this Security inatrument. If one or more riders are execuied Ly Borrower and recorded

her with this Security Instrument, the covenants and agreements of 3u¢h such rider shall be
incorporated Into and shall amend and supplement the covenants and agreemsiie of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable ho,e<)]

D Adjustable Rate Rider D Condominium Rider D.(__I 1--4 Family Ridet
D Graduated Payment Rider D Planned Unit Development Rider D Biweskly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

3 other(s) [spectty]

ILLINDIS--SINGLE FAMILY~-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Securlty Instrumert and in any rider(s) executed by Borrower an! recorded with t.

Witnesses:
% SEAL)
CELESTE H. DAVIS . -BORROWER

(SEAL)
-BORROWER

__{SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Paiow This Line For Acknowledgment)
STATEOF ==\ & Qoo te County s8:

[ M N “}"“'5\4“ J,}Notw; Pablle in and for sald county and state do hereby certify that
CELESTE H. DAVIS

personally known to me to be the same person(s) wtose name(s) 15 subscribed r&t)ha foregoing
instrument, appeared before me this day in person, anu pcknowledged that he/sHe"> signed and
“m the said instrument as  his/ber~, fres and wluntary act, for the uses and purposes therain
a8t .

Given under my hand and official seal, this  20th dayct July, 1995.

N&x\,\%@(\\\w

Notary Public

My commisslon expires:

CU/AMERICA FINANCIAL SERVICES, INC.
This Instrument was prepared by: CINDY GILPIN
Address: 3080 OGDEN AVE. S
CIAL SEAL"
LISLE, IL 60532 NANCY A DEMAAR

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/22/97

WP g P

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 ¢/90
ISC/CMDTIL//0894/3014(0880)-L PAGE 8 OF 8
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LOAN NO.

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madethls zuth dayof July., 1995 ,andis
Incorporated into and shall be desmed to amend and supplsment the Mortgage, Deed of Trust or Security
Deed (the “"Sacurity instrument”) of the same date given by the undersigned (the "Borrower’) to secure

Borrowers Noteto cu/AMERICA FINANCIAL SERVICES, INC.
, (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1543 v, 518T STREET,CHIiCAGO,IL 60809
[Propeity Address)

1-4 FAMILY Z:OZENANTS. In addition to the covenants and agreements made in the Security
Instrument, Berrowe ' &7« Lender further covenant and agree as follows:

A. ADDITIONAL PROVFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addttion to the
Pr desctibed in the Secur'ty Instrument, the following tems are added to the Property description, and
shall ais0 constitute the Propeity cvered by the Security instrument: bullding materlals, appllances and
goods of every nature whatsoever nov:-ar hereafter located In, on, o used, or intended to be used In
connection with the Property, includ ng, Lut not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, zir and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, ot tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washei#; dryers, awnings, storm windows, storm doors, screens,
bilnds, shades, curtains and curtaln rods, attached mirrors, cabinets, panefling and attached floor coverings
now or hereatter attached to the Property, all of which, Including replacements and additions thereto, shall
be desmad to be and remain a part of the Property ucvered by the Security Instrument. All of the foregoing
together with the Property described In the Security Irisiriment (or the leasehold estate if the Security
Ingtrumant is on a leasehold) are referred to In this 1-4 Faxil'y Rider and the Security Instrument as the

"Property.”
B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Bcriower shall not seek, agree to or make a

change in the use of the Property or its zoning classification, unless Lendar has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations ard requirements of any governmental

body applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrov.c 1 stall not aliow any llan
Infariql:s' to the Security Instrument to be perfacted against the Property without Leader’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuraice against rent iozs i sddition to the
other hazards for which insurance s required by Uniform Covenant 5.

E. "‘BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deletsd

F. BORROWER'S OCCUPANCY. Uniess Lander and Barrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate thes existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "ease” shall mean “sublease” if the Security

Instrument Is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID™//0382/3170(09-50)-L PAGE 1 OF 2
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LOAN NO.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Prcperty, regardiess of to whom the Rents of the Property are payabls. Borower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of tha Property shall pay the Rents to
Lender or Lender's agents. However, Borrowar shall recelve the Rents untll (I Lender has given Borrower
notice of default pursuant to naragraph 21 of the Security instrument and (i) Lender has given notice to the
tenant(s) that the Rents are to be pald to Lender or Lander’s agent. This assignment of Rents constitutes an
sbsolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents racelved by Borrower shall be held by Borrower
as trustea for the benef?t of Lender only, to be applled to the sums secured by the Security Instrument; (1)
Lender shal L9 entitied to coliect and recetve all of the Rents of the Proparty; () Borrower agress that each
tenant of ine Troperty shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to ths tenant: () unless applicable law provides otherwise, all Rents collected by Lender or
Lendar's agent: #! ! be applied first to the costs of taking control of and managing the Property and
collecting the Rer:s. /aniuding, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repalr and mg it snance costs, Insurance premiums, taxes, assessments and other charges on the
Property, and then to tha s1ms secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointad recalver s%all be liable to account for only those Rents actually recelved; and (vl) Lender
shall be entitied to have a recelvs: appointed to take possession of and manage the Property and collect the
Rents mt;nd profits darivad from b« Fruperty without any showing as to the Inadequacy of the Property as
security.

{f the Rents of the Property are no. sufticient to cover the costs of taking control of and managing the
Property and of collecting the Rents any iur ds expended by Lender for such purposes shall become
Indebtedness of Borrower to Lendar secured Ly the Security Instrument pursuant to Uniform Covenant 7,

Borrower represants and warrants that Bo:raver has hot executed any prior assignment of the Rents and
has not a'l:d will not perform any act that would prevent Lender from exercising fts rights under this
paragraph.

Lander, or Lender’s agents or a judicially appolnist’ recelver, shall not be required to enter upon, take
control of or maintain the Property before or after givirig rotice of default to Borrower. However, Lender, or
Lander's agents or a judicially appointed receiver, may dc.srat any time when a default occurs. Any
application of Rents shali not cure or walve any default or inveiviate any other right or remeclv of Lender.
This assignment of Rents of the Property shali terminate when all ths sums secured by the Security

Instrument are pald in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breachi v¢ler any note or agreement in
which Lender has an intersst shali be a breach under the Securlty Instruraerit and Lender may invoke any of

the remedies permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provis'ons contained in this 1-4

Family Rider.
K@&@%%&M‘ﬂ— O (Seal)

CELESTE H. DAVIS -Borrower

{Seal)
-Borrower

{Seal}
Borrower

(Geal}
-Barrower

MULTISTATE 1-8 FAMILY RIDER~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 0/80
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