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THIS MORTGAGE (" Svcarity InsLnununl")Iugi\v'rnun JULY 21, 1995 ! o " :‘ o

. ‘The montgagor is JEAPZ -8, CUH(Y. A wn:cw W

("Bnrmwvr’ ). “This Security Inatrument s given to WR m mm ]]NK!

' , which Is organized and exlsting under the laws uf THE STATE Ol"
VIRGINIA - ,and wlmsc addu&s ic 111 RnN CI!IR'I' '
P.0. BOX 999, PITTSBURGH, PA 15234 '

("Lender’). Borrower owes Lender the prim.}pal sum ¢ FIGHTY FOUR THOUSAND, FOUR mmm

AND NO /100 . Dollars (U.S,$ 64,400,00 - ). Thisdebtis
evidenced by Borrower's note dated the sae date as this S¢ -umy Instrument {"Note"), which pl‘OWdl sfor
monthly payments, with the fubl debt, if not paid carlier, due api pryableon ADGUST 1, 2025 . This
Sceurity Instrument secures to Lender: (a) the repayment of the de0t cvidenced by the Note, with Interest, and all
renewals, extensions and modifications of the Note; (b) the paymest ar all ather sums, with Interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements undet this Security Instrument and the Note. For 2b!s purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located i

County, UHlinols:  OQOCK o, » o f.ﬁ
LEGAL DESCRIPTION RIDER ATTACHED HERETO AND FORMING A PART . -
HEREDF': S e U g ‘ C tr
TAX ID # 10-20-101-018-0000 R A ¢
cnmrmm:as: 8630 PERRIS Avnm, MRTON GROVE, T ~

L, 60053

. .
g .

1
]

which has the address of 8630 FERRIS Am 501, m m

e o e
Hlinois 50053 ("PfopcrlyAddre&) s B .
[Zlp Code]
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or hereafter a pati of the propenty. All replacements and addilions shall also be

" cavered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances
of record. Bormower waganis astid will defend generally the title to the Property sgainst all claims and demands,
subject to any encumbrances of record,

TH'Z. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witk fimited variations by jurisdiction to constitute a uniforn security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Pay.ue of Princips) and Interest; Prepayment and Late Charges, Borrower shall prempily pay
when duc the prircipe( of and interest on the debt evidenced by the Note and any prepayment snd {ate charges due
under the Note.

2. Funds for ‘Tuixe. and Insurance, Subject to applicable Jaw or to a written waiver by Lender, Borrower
shall pay (o Lender on the 2y monthly paymenls arc due under the Note, untit the Note is paid in full, & sum
("Funds”) for: {a) ycarly laxcs apgossessments which may attuin profity over this Sceurity Instrament as & licn on
the Property; (b) yearly icaschold {2 ments ur ground rents on the Property, if any; (c) yesrly hazard or prupenty
insurance premiums; (d) yearly flood ipsinance premiums, if any; (¢} yeasly morigage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the
payment of mongage insurance premiums. Thesc ilcms are cailed “Escrow Items.” Lender mey, at any time, collect
and hold Funds in an amount not to exceed the. maximum amount a [ender for a federally related mortgage joan may
require for Borrower's escrow account under the draeral Real Estate Settlement Procedures Act of 1974 as smended
from time w time, 12 U.S.C. Section 2601 er seq.~("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, ~ollect and hold Funds in an amount nol to exceed the lesser
amount, Lender may estimate the amount of Funds due or the basis of cusrent data and reasonsble estimates of
expenditures of future Escrow ltems or otherwise in accordaice with applicabie Jaw.

The funds shall be held in an institution whose deposiis 87¢ insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institutioh) or in ary “ederal Home Loan Bank. Lender shali apply
the Funds to puy the Escrow ltems. Lender may not charge Borrowir for hojding and applying the Funds, annuslly
analyzing the cscrow account, or verifying the Fscrow Items, unless Lindel pays Borrower interest on the Funds
and applicable faw permits Lender to make such 8 charge, However, Leader may require Borrower th nay a
one-time charge for an independent real estate lax reponting service used by Lopder in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applinabie law requires interest 1o be
paid, Lender shall not be required to pay Borrower any interest or camings on the Fands. Borruwer and Lender may
agree in writing, however, that inlerest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Punds, showing credits and debits 10 the Fuads and the purpose for
which each debit to the Funds was made. The Funds are pledged as additiona] security for 21V snins secured by this
Security Instrument.

Il the Funds held by Lender exceed the amounts permitted to be held by applicable trw, Lender shall
account 1o Borrower for the cxcess Funds in accordance with the requireinents of applicable law. i’ ¢ amount of
the Funds held by Lender st any time is not sufficicnt o pay the Escrow Items when due, Lender nizy so nolify
Borrower in wriling, and, in such case Borrower shell pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Leader’s sole
discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall sequire or sell the Property, Lender, prior
1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a
credii against (he sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: firsy, o any prepayment charges due under the Note; second, to amounts
guyablc under paragraph 2; third, to interest due; fourth, io principal due; and last, o any lale charges due under the

ote. '

Farm 3814 99 [page 2 of 8 pages)




UNOFFICIAL COPY

4. Charges; Licns. Borrower shall pay all taxcs, asscasinenis, charges, fincs and impositions atiributable
10 the Property which may attain priority over this Securlty Instrument, and leaschold payments or ground rents, if
any. Botrower shall pay these obligations In the manner provided in paragraph 2, or if not paid In that mzzees,
Bortower shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender
wll notices of amounts ta be pabi under this paragraph. If Borrower makes these payments directly, Borrower shall
pramptly furnish 10 Lender recelpts cvidoncing the payments, oozt a0t

Boscower shall promptly dischargs any Hen which has prierity over this Sceurity Insiniment unloss
Borrower: (4} #grees in writing 1o the payment of the ohligation secured by the lien in o manner acceplable
Lender; (b) conteats in good faith the Yen by, or deferds ugninst enforcement of the Jien in, legal proceedings which
i the Lender's oripion operate to prevent the enfarcement of the len; or (¢) sccurcys from the holder of the lien an
agreeroent satisfzélory 1o Lender subordinating the Tien to this Sceurlty Instrument. If Lender determines that any
part of the Property it subiect to a fien which muy attaln priority over this Security Instrument, [ender may give
Borrower a notice identitysig the len. Borrower shall gatisfy the lien or take ome or more of the actions set forth
ahave within 10 days of the y»ving of notice. : T SRR

5. Hazard or Property inwurance. Borrower shall keep the improvements now exlsting or herealier
crected on the Property insured agatrsi loss by fite, hazards inchuded within the temn “extended coverage” and any
other hazanls, including floods of fleodiag, for which Lender tequires nsurance. This insurance shall be suuibtained
in the amounts and for the periods thit Lender requires. The insurance carrier providing the inswrance shall be
chosen by Borrower subject to Lender's appraval which shali not be unrcasonably withheld. If Borrower feils 10
maintain coverage described ahove, Lender niay, #2 Leader's option, oblaln coverage to protect Lender’s rights in
the Propenty in accordance with paragraph 7. ,

Al insurance policies and rencwals shall beaceepigble to Lender and shalf include » standurd mortgage
clause. Lender shall have the right to hold the policles and cenewsls. If Lender requires, Borrower shall prompily
give to Lender all recelpts of paid premiums and rencwai acdees, In the event of foss, Botrower shall glve promp
notice to the insuranee carrier snd Lender. Lender may make peoef of foss If not made promptly by Borrower,

Unless Lender snd Borrower otherwise agree in writisg, iusurance proceeds shall be applicd (o restoration
or repair of the Property damaged, if the restoration or repalr is cvonomically feasibie and Lender's socurity is pot
lessened. 1T the restoration or repair is not cconomiculty feasibis or Lender's sceurity would be lessened, the
insusance proceeds shall be applicd w the sums securcd by this Sceurity Instiument, whether or not then due, with
any excess paid 1o Borrower. I Borrower abandons the Property, or does not rrgwer within 30 days a notice from
Lender that the insurance carrier has offersd 1o settfe a claim, then Lender niuy collect the tnsurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums scevred by this Securlty Instrument,
whether of not then due. ‘The 30-day period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, uny application of prosecds to principal shall not
extend of postpone the due date of the monthly payments referred o in paragraphs T and 2 ir chsrge the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to-2iy ineurance policies
and proceeds resulting {rom damage to the Property prior to the acquisition shal pass to Lender 14 e exieni of the
sums secured by this Security Instrument immediately prior lo the acquisition. ... 00 .. .
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6. Occupancy, Preservation, Mulntenance and Protectlon of the Property; Borrower’s Loun
Application; Leuseholds. Borrower shall occupy, ostablish, and use the Property as Borrower's principal
residence within sixty days afier the exceution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year afiet the date of occupancy, unless Lender otherwise agrees
in writing, which consent shali not be unressonably withheld, or unless cxtenuating circumstances exist which are
beyond Bomower's control. Borrower shall not destroy, damage or impair the Property, allow the Propesty lo
deteriorate, or commitl waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civilor ¢riminal, is begun thal in Lender's good faith judgment could result in forfeiure of the Property or
otherwise materi<iiy impair the lien created by this Security Instrument or Lender's security interest. Borrower muy
cure such a defau(t 87d reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed
with a ruling that, i Lender's good faith delermination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the Jien created by this Security Instrument or Lender’s securily interest.
Borrower shail also be in dcfault if’ Borrower, during the joan application process, guve materially falsc or
inaccurute information of statiinents to Lender (or failed to provide Lender with any material information) in
connection with the loun evidenced by the Note, inctuding, but not limited to, representations concerning
Borrower's occupancy of the Properiy as a principal residence. If this Security Instrument is on a leaschuig,
Borrower shall comply with all the proisic.s of the Jease. If Borrower acquires fee title to the Propenty, the
Jeasehold and the fee title shall not merge unl ss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in'th: Property. !f Bomower fails to perform the covenants and
agreements contained in this Sceurily Instrument, i there is a legal proceeding that may significanily affec
Lender's rights in the Property (such as a proceeding ir vankruptey, probate, for condemnation or forfeiture or 0
cnforce laws or regulations), then Lender muy do and pay for whalever is necessary 10 protect the value of the
Property and Lender's rights in the Property. Lender's acticos may include paying any sums sccured by a lien
which has priority over this Security Instrument, appearing in cmar, paying reasonable atiorieys’ fees and entering
oh the Property 1o make repairs. Although Lender may take actiop wier this paragraph 7, Lender does not have 1o
do xo,

Any amounts disbursed hy Lender under this paragraph 7 sha’t become additional debt of Borrower
secured by (his Sceurity Instrument. Unless Borrower and Lender agree (o othir terms of pryment, these amounts
shall bear intesest from the date of disbursement at the Note rate and shal} be pryable, with interest, upon notice
from Lender to Borrower requesting paymest,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Botrower shall pay the premiums required to mainiain the mortgage insurance
in effeet. If, for any reason, the morigage insurance coverage required by Lendcr lapses or ceates to be in cffect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the morgage (asurance
previously in effect, al a cost substantially equivalent to the cost to Borrower of Lhe morigage insararcs previousiy
in effect, from an altemate mortgage insurer approved by Lender. If substantially equivalent mortgzp: insurance
coverage Is nol availeble, Borrower shall pay to Lender each month a sum equal (o one-twelfth oi'-the ycarly
morigage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve paymenis may no Jonger be required, ut the option of Lender, if mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved by Lender agnin becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffcct, o Lo provide a loss
reserve, until the requirement for mortrgage insurance ends in accordance with any written agrecment between
Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shatl give Borrower notice at the time of or prior to an inspection specifying reasciable cause for the
inspection.
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‘ 10, Condemnution. The proceeds of any awurd or claim for damages, direct or conseiuentinl, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be peidto Lender, -+ - .- v o

In the cvent of a tota) taking of the Propery, the procceds shall be applied io the sums sceured by this
Security Instrument, whether or not then due, with any cxcess pald 10 Borrower, It the cvent of a partial taking of
the Propetty in which the fair markel valuc of the Property immediately before the taking is equal to o greter than
the amount of the sums secured by this Sceurlty Instrument immedistely before the taking, unless Borrower and
Lendei otheraise agree in writing, the sums secured by tbis Security Instrursent shall be reduced by the amount of
the proceeils taultiplicd by the following fraction: (s) the total amount of the sums sceurcd immediately before the
taking, divided by(b) the fair market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrowerap-the cvemt of a partial taking of the Property in which the fair market value of the Property
immediately before ke taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard Lender otherwise agree in writing o unless applicable law otherwise provides, the
proceeds shall be applied 1o 2 sums secuted by this Security Instrument whether or not the sums are thert due.

I the Property is atusioned by Borrower, ot if, after nolice by Lender to Borrower that the condemnor
offers to make an award of settle 4 ¢'aim for damages, Borrower {alls to respond o Lender within 30 days afier e
date the notice is given, Lender is avipotized to collect and apply the procecds, at its oplion, either Lo restoration or
repair of the Pruperty or to the sums sectrea by this Security Instrument, whether or not then due.

Unless Lender and Borrower aiherv-dse agree In writing, any applicaifon of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred 1o in parageaphs | and 2 or change the amount of
such payments.

11. Borrower Not Relewsed; Forbesrunce By Lender Nof w Waiver. Extension of the time for
payment of modification of amortization of the sums recured by this Securily Instrument granied by Lender 1o any
successor in interesi of Borrower shald not operaie toselease the Nability of the origingl Borrower or Borrower's
succexsory i interest. Lender sholl nol be reguired w comnirnce procecdings against any suceessor in inlerest or
reluse 10 extend time for payment or otherwise modify amoriizzidon of the sums secured by this Securlty Instrument
by reason of any demand mude by the original Bortower or Bomrower's successors in intercst. Any forbeasance by
Lender in exercising any right ot remedy shall not be s walver of of preelude the exercise of any right or remedy.

12. Successors and Asslpny Bound; Joint and Several Liviality; Co-signers. The covenants and
agreements of this Sceurity Instument shall bind and beneflt the suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agresomeats shall be joint and several. Any
Borrower who cuo-signs this Security Instrument but does not exceute the Moics fa) is co-signing this Security
Instrument only w mortgage, grant and convey that Borrawer's interest in the Tiopeaty under the termy of this
Sccurity hsstrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make anv-accommodations with
regard 1o the terms of this Sceurity Instrument or the Note without that Borrower®s consent.

13. Loan Charges. If the loan sccured by this Securily Instrument is subjecy 1 oclaw which sets
maximem loan charges, and that low is finally Intcrpreted so that the interest or other Joan charges <ollected or to be
collected in connection with the loay exceed the permined lmits, then: (1) any such loan charge shill be reduced by
the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected feoni Borrower
which exceeded permitied limils will be refunded o Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated us a partial prepayment without any prepayment charge under the Note,

14, Natices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering
it or by mailing it by first class mail unlcss applicable law reguires use of another methed. The notiee shall be
directed to the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to
Lender shall be given by first class mail 1o Lender's address staied herein or any other address Lender designates by
notice to Borrower, Any notice provided for in this Sceurity Insttument shall be deemed o have been given to
Borrower or Leader when given as provided in this paragraph,  :. . . R ‘ _ .

oy
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15. Governing Law; Severability, This Security Instrument shail be govemed by federal iaw snd the faw
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision. To Uhis end the provisions of

this Sccurity Instrument and the Nole are declared Lo be scverable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity

Instrument,
17./“ransfer of the Property or u Beneficial Interest in Borrowr. If all or any pant of the Prepenty or

any interest in 143 sold or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is
not & natural pervon’ without Lender's prior writlen consent, Lender may, at its option, require immediale payment
in full of all sums sicured by this Security Instrument. However, this option shail not be exercised by Lender if
exercise is prohibited 0y tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums securcd by this Security instrument. If Borrower fuils 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedids rermitied by this Sccurity Instrument withowt further notice or demand on
Borrower.
18. Borrower's Right to Reinitate. If Borrower mects centain conditions, Borrower shall have the right
1o have enforcement of this Sccurity Instrament discontinued at any time prior to the carlier of: (a) 5 days (or such
other period as applicable law may specify {zi ~cinstatement) before sale of the Property pursuani io any power of
sale contained in this Sccurity Instrument; or () <niry of a judgment cnforcing this Sccurity Instrument. Those
conditlons are that Borrower: (a) pays Lender all sums which then would b< due under this Security Jnstrament and
the Note as if no acceleration had oceurred; (b) cures pay axfault of any other covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, inclading, but not limited to, reasonsble attorneys’ fecs; and
(d) takes such action as Lender may reasonably require to essire that the lien of this Sceurity Instruient, Lender’s
rights in the Property and Borrower*s obligation 1o pay the sts zecured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrurient and the obligations sccured hereby shall
remain fully effective as il no acceleration hud occurred. However, this.zight to reinstate shall not apply in the case
of accelcration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a par jal in%ercst in the Note (together with this
Sccurity Instrument) may be sold one or more times without prior notice lo Borwiver. A sale may resultin a change
in the entity (known as the “Loan Servicer”} that collects monthly payments Gucdades the Note and this Securily
Instrument. There also may be one or more changes of the Loan Servicer unrelated iu-a.3ale of the Note. if there is
u change of the Loun Servicer, Borrower will be given writien notice of the change in actondance with paragraph 14
above and applicable law. The notice will state the nume and address of the new Loan Lervicer and the address to
which payments should be made. The notice will also contain any other information required by spplicable Jaw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, slorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow an;one else 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding twe seatences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substanees that are
generally recognized to be appropriaic to normal residentiz] uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the property and any Huzardous
Substance or Environmental Law of which Borrower has aclual knowledge. If Bomower leams, or is nolified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take aii necessary remedial actions in accordance with

Epvironmental Law.
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kciosene, other flammable or loxic
petoleum products, loxic pesticides and herbicides, volalile solvents, materials conlzining asbestos or
formaldchyde, and redioactive materials. As used in this parsgraph 20, ““Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relale to health, safety or environmental prolection.

Form 3014 998 (page 6 of 8 pages}
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows: « -

' 21. Accelerution; Remcedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration
under purugraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the delnult; (b)
the uction regulred fo cure the defavlt; (c) w dute, not lexs thun 30 dayn from the date the potice v given to
Borrower, by which the default must be cured; and (d) that faflure to cure the defanit on or before the dute
specified in 1% notice may result in seceleration of the sums secured by this Security tostrument, forectosure
by Judicia® preceeding und sale of the Property. The notice shall further inform Borrower of the right to
reinytute alter scocleration and the right to assert in the foreclosure proceeding the nun-existence of » defavit
or any other delente of Borrower 1o accelerstion and Foreclosure. If the default is not cured on or hefore the
dute specificd In e rotice, Lender at its option msy reguire immediate payment in full of all sumy secured
by this Securify Invirsvent without Turther demand end may foreciose thin Security Instrument by
Judicinl proceeding. Leude: shatl be entithed to collect all expenses ineurred In pursuing the remedles
provided In this puragraph 22, Including, hut not limilted to, ressonable sttorneys’ fees and et of title

evidence,
22. Relexse, Upon paymiert of all sums sceured by this Sceurity [nstrument, Lender shal) dm hargt this

Security Instrument without charge 1o Berower. Borrower shall pay any recordation costs.
23, Walver of Homestend.  Bomovess waives all right of homesicad exemption in the Pmpcny.
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24, Riders to this Security Instrument. If oye or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shafl be incorporsied inlo
and shall amend and supplemeni the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es))
(] Adjustable Rate Rider [X] Condominium Rider ("] 1-4 Fumily Rider
E] Gradvicd Payment Rider D Planned Unit Development Rider D Biweekiy Payment Rider
D Balloon Rier D Rue lmpmvcmcm Rider [:] Second Home River

Other(s) |specify] ~TEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrovier acrepis and agrees to the terms and cavenants contained in this Sccurity
Instrument and in any rider(s) executed by Besrower and recorded with it

Witncsses:

-Bommower

[Spuce Below This Lioe For Acknowledgment)

Siuaie of Niinois, QDOK County ss:

I, the Undersigned
certify that  ISABEL 8. QOLKY, A WIDOW

personally known ta me (0 be the same person whose name is/are subscribed (o the foregoing instrument, sppeared

before me this day in person, and acknowledged that he/she/they signed and delivered the instrumeni as his/ner/their
free and voluntary act, for the uses and purposes thercin set forth,

Dated: JULY 21, 1995 "OFFICLAL SEAL"
‘ DONNAT FACIO
N “Z77 (Seal) NOTARY PUBLIC, STATE OF LLING'S

emaite of Officer MY COMMISSICN EXPIRS S €/3%/5
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PARCEL 1 ’
UNIT 501 IM 84630 FERRIS AVENUEL CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

"HE SOUTH 67.58 FEET OF THE NORTH 21G FEET AND THE EAST 135,30 FEET (EXCEPT THE
MORTH 216 FEET THEREOF) IN AHRENSFELD'S ADDITION TO MORTON GROVE, A SUBDIVISION
OF LOT 41 OF COUNTY CLERK'S ADDITION IN THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART THERECF LYING WESTERLY OF A LINE COMMENCING ON THE NORTH LINE OF THE AROVE
DESCRIBED PROPERTY AT A POINT 27.23 FEET EASTERLY OF THE WEST LINE OF THE
HORTHWEST 1/4 OF SECTICN 20, TOWNSHIP 41 NORTH, RANGE 13, RAST OF THE THIRD
PRINCIPAL MERIDIAN, THENCE SOUTHERLY PARALLEL TO SAID WEST LINE OF THE SAID
SECTION 20, TOWNSHIP 41 NORTH, RANGE i3 EAST OF THE THIRD PRINCIDAL MERIDIAN, A
DISTANCE OF €7.58 FEET TO A POINT 27.23 FEET EASTERLY OF THE LINE OF THE
MORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPIOMERIDIAN ALL IN COOK COUNTY, WHICH SURVEY IS ATTACHED 7O THE
DECLARACLO] OF CONDOMINIUM RECORDED AS DOCUMENT 95412460, TOUETHER WITH AN
UNDIVIDED/PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2:

THE EXCLUSIVE RICHT TO USE PARKING SPACEl & 24ND THE EXCLUSIVE RIGHT TO USE
STORAGE LOCKER LS0) A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLRRATION AFORESAID RECORDED AS DOCUMENT 95412460,

7/21/95

DATE

B 450300 ALN Y
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CONDOMINIUM RIDER

R TES T I F S B

THIS CONDOMINFUM RIDFR is made this 218'1' ' dayﬂf' oy JULY, 1995 T,

and is incorporated into and shall e Zzemed to mend and supp!cmcm the Mongnge Deed of Trust or Security

Deed (the “Security Instrument®) of tie ssme date given by the undersigned (lhe Bonowct") {0 secure
Borrower's Note (o R RIGNS FINANCE, IRC, : :

o < or e o (the *Lender”)
of the same date and covering the Property deserthed in the Sccurlty lmlrumcnt nnd Iocnled al: o
8630 FERRIY }.V!HJE 597, a:mu: m IL 60053
"'ﬂwy A wee

1!
i

The Property includes a unit in, together with an undlvidcd Inlcrc*' ir thc common cicmcms ol’ a cmx!cminium
pmjul knnwn as: S e e

8630 FYRRIS AVENUE CONDOMINTUMS
[Name of Condominium Project) 7 T

(the “Condominium Project”). IT the owners association or other cntity which acts for the Condominium Project

(the"Owners Association”) holds title to property for the benefit or use of its members cr-shareholders, the

Property also includes Borrower's inlerest in the Owners Association and the uses, proceeds un benefits of

Borrower's Interest. CONDOMINIUM COVENANTS. ' In addition to the covenants and ngmmehts m.u!c

in the Security Instrument, Borrawer and Lender further covenant and agrec as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Profect’s Constituent Documents, The “Constituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Project; (i) hy-laws; (ili) eode of regulations; and (iv) other

equivalen! documents. Borrower shall prompily pay, whcn duu, all dur-; and asscssments im;mcd pursnnm to

the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Singh Family-Funnle Mueﬂfnddh Mic UNIFORM INSTRUMENT . ,
NVR30| : I-’t:rm 3|4l DM

APPLICATION # NB0285 e L of e LOAN # 1379968
. ge | o [FEEE

OAASESRAR SLI
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B. Huzard Insurance. So long as the Owners Association maintains, with a generally accepled insurance
cattier, a "master” ot "blanket” policy on the Condominium Project which is satisfactory lo Lender and which
provides insurance coverage in the amounts, for the periods, and egainst (he hazards Lender requires, including
fir and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the Property; and

(if) “Berower's obligation under Uniform Covenant 5 to mainiain hazard insurance coverage on the
Property is desmed satisfied to the extent that the required coverage is provided by the Owners Associalion
policy.

Borrower shall give ender prompt notice of any tapse in required hazard insurance coverage.

In the event of a disi=iiion of hazard insurance proceeds in liew of restoration of repair following a Joss lo
the Property, whether (o the aril or to cominon elements, any proceeds payable lo Borrower arc hercby assigned
and shall be pad o Lender €or application to the sums secured by the Sccurity Instrument, with any excess paid
to Borrower.

C. Public Lisbility Insurance. ‘Borro=ver shall uake such actions as may be reasonable to insur that the
Owners Association maintains a public Uability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnutlon. The proceeds of any award or claim for damages, direct or conscquential, payable to
Botrower in conneclion with any condemnalion o: cifier taking of ali or any part of the Property, whether of the
unit o of the common clements, or for any conveyance in lizu of condemnation, are hereby assigned and shail
be paid to Lender. Such proceeds shail be applied by Leadzicto the sums secured by the Sccurity Instruraen: as
provided in Uniform Covenant [0.

E. Lender's Prior Consent.  Borrower shall not, except atieritice to Lender und with Lender's prior
wrilten conseiit, either partition of subdivide the Property of conseit 2o:

(i) the abandonment of lermination of the Condominium Proje 1, excepi for abandunment or {ermination
required by law in the case of substantial destruction by fire or other casua’ty o) in the case of a taking by
condemnation or eminent domain;

£) any amendment (o any provision of the Constituent Documents if the pravision is for the express
benefit of Lender; : ‘

(iii) termination of professional management and assumplion of scif-tnanagement i the Owners
Associstion; or .

(iv) any action which would have the cffect of rendering the public liability insurance covr rage

maintained by the Owners Association unacceplable (0 Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Letider may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boriower
sectired by the Security Instrument. Unless Borrower and Lender agrec to other lerms of payment, theu
amounts shall bear interest from the date of disbursement al the Noie rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condpminium Ridgr,
. __(Scal)
8. OLKY “Botrowes

(Seal)
-Bofrower

Prge 20f2




