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ELWIN SHAPIRO AND SANDGA SUAPIRO, HUSBAND ANMD
WIFE

("Borrower’). This Sceurtly Tnstrument is given 1o FTSM MORTGAGE COMPANY

1
which is organized and existing under the Liws ol the Stzte of Illinois . andd whose address s

350 W HUBSARD SUITE 222 CHICAGO, IL 60610
i Lender™y. Borrower owes Lender the principal sum of Saventy=Five-Thousand and Mo/100

Duollars {US.8 75,000.06 ). This debt is evidenced by Borrower's note dated the same date as this Sceurity
Instrument ("Note'), whick provides for monthly payments, with the full debi i ant paid carlier, due and payable on
August 1, 2025 . This Sccurity Indrument sceures to Lenders fa) the repayment of the debt
evidenced hy the Note, with interest, and all rencwals, extensions and modifications of ke Note, (b) the payment of all
ather sums, with interest, advanced under paragraph 7 (o proteet the seerity of this SecuritycInstrument; and () the
performance of Borrawer's covenants and agreements under this Sceurity Instroment and (he Mote. For this purpose,
Burrower does hereby mortgage, gramt and convey to Lender the following  described” seeperty  located in
CODK County, Nhnois:

SEE ATTACHED LEGAL DESCRIPTION ATTACHED

which has the address of 8630 FERRIS AVENUE, #306 MORTON GROVE
|Street] {City]
lhinots B0053 ("Property Address’);
|Zip Code]

ILLINOIS-Single Famly-Fannie Mae/FraddieMac UNIFORM INSTRUMENT Form 3014 9/90 3

MTGIIL Page 1o 7 Ravised Date 01/01/95 U{'{)

%

o




UNOFFICIAL COPY




UNOFFICIAL COPY

PARCEL 1:

Unit 306 in 8630 Ferris Avenue Condominiums, as delineated on the
survey of the following described real estate:

The South 67.58 feet of the North 210 feet and the East 135.30
feet {except the North 210 feet thereof) in Ahrenfeld's Addition
to Morton Grove, a Subdivision of Lot 41 of County Clerk's Addi-
tion in_the Northwest 1/4 of Section 20, Townsghip 41 North, Range
13, East-of the Third Principal Meridian, (except that part
thereof 1ying Westerly of a line commencing on the North line of
the above deacribed property at a point 27.23 feet Easterly of
the West liné<of the Northwest 1/4 of Section 20, Township 41
North, Range 1%, .East of the Third Principal Meridian; thence
Southerly parallel to said West line of the gaid Section 20,
Township 41 North, Pange 13, East of the Third Principal Merid-
ian, a distance of 4758 feet to a point 27.23 feet Easterly of
the line of the Northwest 1/4 of Section 20, Township 41 North,
Range 13, East of the Third Principal Meridian), all in Cook
County, Illinois, which gsurvey is attached as Exhibit "A" to the
Declaraticn of Condominium recorded as Document No. 95412460
together with an undivided percentage interest in the Common
Elements, in Cook County, Illinois.

)‘}

The exclusive right to the use of Parking Spacé:;g; 27, and the
exclusive right to use Storage Locker 506,-a Limit®d Common Ele-
ment, as delineated on the Survey attachei te the Declaration
aforesaid recorded as Document No. 95412460/

PARCEL 2:
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
appuctenances, and fiwres now or hercalter a pant of the property. All replacements and additions shalk also be
Lavered by this Securily tastrument, Al of the foregoing is referred 1o in this Sceurity Insteument s the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right
ts mortgage, grant and comvey the Property and that the Property is unencumbered, exeept for encumbrances of record,
Boreower watranls and will defend generally the ttfe 1o the Propenty against all claims and demands, subject 1o any

ecucumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants
with Tinited variations Dy jurisdietion T constitute o unilorm secarity istrument covering real propesty.

Fax 1D Numher

UNIEORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Pagméniof Principal und baterest; Prepayment and Lute Charges.  Borrower shall promptly pay when
due the principal olad interest on the debt evidenced by the Note and any prepayment aid late: charges due
undder the Nole,

2. Funpds Tor doves-and insurance.  Subjedt 1o applicable law or 1o a written waiver by Lender,
Borrower shall pay 10 Lender on the day monthly payments are duc under the Note, unlil the Note is paid in
full, @ sum ("Funds’y [or—a) yearly taxes and asscssments which may altain priority over this Security
Instinment as a livn on the Property; ) yearly leaschold payments or ground rents on the Property. if any; (¢)
yearly hazard os property insurance preminms; (d) yearly flood inserance premiums, if any; (¢) yearly mongage
insurance  preminms, i any, amd (D) Gany ' sums payable by Borrower to Lender, in accordanee with the
provisions of paragraph K, 6 licu of the (parment of mongage insurance premiums.  These ems are called
"bxcrow Neme”  Lender may, o any time, (ollzer and hold Fands in an amount aot 1o exceed the maximum
amount & lender for o federally selated mortgage foan may reguire for Borrower’s escrow aceount under the
federal Real Estate Scitlement Procedures Act of 1778 as amended from time 1o time, 12 US.C 2001 et
seq. ("RESPA"), unless another Jaw thay applics to tie Funds sets a lesser amount, I so, Lender may, w any
time, colleet and hold Funds in an amount not te exeeed e lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estiimnies of cxpenditures of futare Fscrow Hems or
olherwise in accordance with applicahle liw.,

The Funds shall bt held inan institution  whose _dcposits are insured by a federal agency,
instewmentality, or cntity Gncluding Lender, if Lender s such an irstitwion) or in any Federal Home Loan
Bank. Lender shalt apply the Funds 1o pay the Escrow liems.  Leaderapzy nol charge Borrower for holding
and applying the Funds, annually analysing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower inlerest on the Funds and applicable faw permits Lender to daake such a charge,  However,
Lender may require Borrower to pay a onc-lime charge for an independent real ustate tax reporting serviee
wsed by Lender in connection with this Joan, unless applicable Jaw provides otherwise, ~Unless an agreement is
made or applicable Jaw requires interest to be paid, Lender shall not be reuired to pay Besrower any inferest
or carnings vn the Funds. Borrower and Lender may agree in wriling, however, that intcrast shall be paid on
the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Fuids, showing credits
and debits fo the Funds and the purpose for which cach debit to the Funds was made. The Fuds are pledged
as agditional seeurity for all sums securcd by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
aecount 1o Borrower for the cxeess Funds in accordance with the requirements of applicable Taw. 31 the
amaount of the Funds held by Lender st any time s not sufficient to pay the Escrow liems when due, Lender
may so nutify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency.  Borcower shall make up the deficiency in ne more than twelve monthly: payments, at
Lender’s sole discretion.

Upan payment in full of all sums sccurcd by this Sceurity Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.  f, under paragraph 2§, Lender shall acquire or selb the Property,
Lender, prier to the acquisition or sale of the Property, shall apply any Funds held by Leader at the time of
acquisition or sale as a credit against the sums secured by this Seeurity Enstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shail be applicd: first, to any prepaymemt charges duc under the Nole; sceond, to
amounts payable uader paragraph 2; third, to imtcrest due; fourth, 10 principal due; and last, 1o any late
charges due under the Nole.
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4 Charges; Liens.  Bormower shill pay all Jaxes, assessments,  charges, fincs and - impositions
atributable o the Property which may attain priority aver this Scearity Instrument, and feaschold payments or
ground renls, i any. Borrower shall pay these obligations in the mimer provided in paragraph 2, o o not paid
i that manncr, Horrower shall pay them on time directly to the person owed paymeii. Borrower shal
promply furnish to Lender adl sotices of amounts 1o be paid under this parsgraph.  § Borrower makes these
payments directly, Borcower shall promptly furnish to Lender reecipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Seeurity Instrument unless
Hurrower: {a) agrees i writing o the payment of the obligation secured by the lien in & manner aceeptable to
Lender: (hy contests in pood faith the lien by, or defends againgt enforcement of the lien in, legal procecdings
which in the Lender's opinion operate fo prevent the enforecment of the Dies; or (c) secures fram the holder of
the fien an agrecment satisfactory to Lender subordimating the dien 1o this Sceurity Tastroment. 11 Tender
determines that any part of the Progerty is subject to a lien which may attain priority over this Seeurny
Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the Jien or take one
or maore of the aedaons set Torth above within 1 days of the giving of nitice,

5. Huzardoor Property losurance. Borrower shall keep the improvements now existing or hercafter
crected on the Propérty irsured against foss by fire, havards included within the term "extended  coverage” and
any other bazards, me'uding Moods or flooding, los which Lender requires insurance,  This insurance shall be
maintained in the amoust) and for the periods that Lender requires. The insurance vartier providing the
insurance shall be chasen by Borrower subject tu Lender's approval which shall not b unreasonably withheld,
If Borrower Tails 1o maintain coverage described above, Lender may, at Lender's option, obfain coverage 1o
protect Lender's tights i the Propertyin accordance with paragraph 7.

Al insurance policies and renewals shall be acecptable 10 Leader and shall include o standard morigage
catse. Bender shall fave the right o ool the policies and eenewals, 10 Lender requires, Berrower  shall
promptly give (o Lender alb reeeipts of g premiums amd senewal notices, n the event of loss, Borrower
shadl give prompt nutice 1o the insurance oy, and Lendee, Lender may make proot of foss d aot sl
promptly by Borrower.

Unless Lerder and Borrower  otherwise agrecin writing, insurance  proceeds shall be applied to
restoration o repair of the Property damaged, if the testoration or repair is cconomicafly feasible and Lender's
secunily s not tessened. 1 the sestoration or repair 5 nolceonomically feasible or Lender's security would b
lessenied, the insurance proceeds shall be applicd 1o the siine/seeured by this Seeurity Instrument, whether or
not then due, with any exeess paid to Borrower, 1T Borrower abzadons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Leader may collect
the insurance proveeds. Lender may wse the proceeds o repair or restedt the Property or to pay sums secured
by this Sceurity fnstrument, whetber or not then duc. The 30-day period will begio when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall
ot extend o postpore the due date of the monthly payments referred 1o in parsgraphs 1 and 2 or change the
amount of the payments, 10 under parageaph 21 the Property is acquired hy Londer, Borrower's right to any
insucance policies and proceeds resulting from damage to the Property prior to (hi acauisition shall pass to
Lender to the extent of the sums secured by this Sceurity Festrument immediately prior to the degusition,

6. Occupaney, Preservativn, Maintensnce snid Protection of the Property; Borrower's fanu Application;
Leaseholds. Borrower shall ocenpy, cstablish, and usc the Property as Borrower's principa) residence within
sy days after the excemtion of this Sccurity Instrument and shall continue 1o occupy the Property s
Borrower's principal residence for at deast one year afier the date of oceopancy, unfess Lender otierwise agrees
in writing, which consent shall not be unrcasomably witbheld, or unless extenuating circumstinees exist which
are beyond Borrower's control. Borrower shall not destroy, damage o impair the Property, aflow the Property
te deteriorate, or commit waste on the Property,  Borrower shall be in default if any forfetture action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Peoperty or otherwise materially impair the lien created by this Security Instrument or Lender's security
nterest,  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a rufing that, in Lender's good faith determination, precludes forleiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Sveurity Instrument
or Lender's sccurity inmerest. Borrower shall also be in default if Borrower, during the loan application
pracess, pase materiafly fabce or jnaccurale information or statements 10 Lender (or failed 1o provide Lender
with any material information) in connection with the loan evidenced by the Note, including, bul not limited to,
representations concerning Borrower's occupancy of the Froperty as a principal residence.  1f this Sceurity
Instrument is on a leaschold, Borrower shali comply with all the provisions of the teasc. N Borrower acquircs
fee title (o the Propenty, the feaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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7. Protection of Lender's Rights dn the Property. 11 Borrower {fails (o perform the covenants  and
Cagreements comtained in this Sceurity Instrument, or there is o legal proceeding that may significantly  affect
Lender's rights an the Property (such as a proceediog in bankruptey. probaie, for condemnation or forfeilure or
o enforee faws or regulations). then Lender may do and pay for whatever is necessary 1o protect 1he value of
the Property and Lender's rights in the Property,  Lender’s actions may include paying any sums secored by a
licn which has priority over (his Scearity Instrument. appearing in courl, paying reasonable attorneys’ fees and
entering on the Property to make repairs,  Although Lender may take action wnder this parageaph 7, Lender
does not have to de s

Any wnounts dishursed by Lender under this paragraph 7 shadl become additional debt of Borrower
sceurcd by this Sceurity dnstrument,  Unless Borrower and Lender agree to other ferms ol payment,  these
amounts shall bear mterest from the dite of dishursement at the Note rate and shail be payable, with interest,
wpun netice irom Lender to Borrower requiesting, payment,

% Mortgage lusurance. If Lender required morigage insurance as o condition of making the loan
sevared by this Security Tnstrument,  Borrower shall pay the premivms requised to maintain the morigage
insnrance i eltect. 200 for any reason, the mortgmge insurnee coverage required by Lender lagaes or - coines
to be in clfent,  Borcover shall pay the greminms reqaired to oblain coverage substmlially canivalent v the
mortgage insurance proviously ineffect, at o cost substamially  cquivalent 1o the cost 1o Borsower of (he
mortgage insurance previcasly i effeet, from an alternate mortgage insurer approved by Lender. 18 sabstantially
cyuivalent morlgage insaranee soverage is ool avadable, Borrower shall pay (o Lender cach month a sum equal
to ane-twelfth ob the yearly moftsape insurance premium being, padd by Horrower when the insuranee voverage
lapsed ar veased 10 be in ctfea. Leader will aceept, nse und retain these payments as a loss seserve in lien ol
mortgage insurgnee. Loss reserve payeaents may o longer be required, at the option of Lender, i mortgage
sutance coverage {in the amaunt and Ty the period that Lender reguires) provided by an insurer approved by
Lender again breomes available and is-obtained. Borrower shall pay the premiums required 1o maintain
marigage insurance in cfieet, or 1o provide a-toss reserve, until the requirement for martgage insurance cads in
aceordince with any writtea agreement between Bosiower and Lender or applicable law,

9. Inspectton, Lender or its agent may make seasonable entries upon and inspechions of the Property.
Lender shall give Borrower notice at the time of or peior to an nspection speeifying reasonable canse for the
inspeetion.

19. Condemnation, The procecds of any award ©r claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part_of the Property, or for conveyance in licu of
comdemnation, are herehy assigned and shall be paid 1o Lender,

In the event of a total tuking of the Property, the procecis shat’-he applicd ta the soms sceured by (his
Sceurty Instrument, whether or not then due, with any excess paid o gorrower. In the cvent of a partial
taking of the Property in which the fair marker value of the Property imoedtiotely before the taking s cqual to
or greater than the amount of the sums secured by this Sceurity Instrumert imimediately before the 1aking,
unless Borrower and Lender otherwise agree in writing, the sums secured by <his Security Instrument shall be
reduced by the amoumt of the proceeds multiplicd by the following fraction: (a) the total amount of the sums
seeured immediately before the taking, divided by (b) the fair market value of the Proserty immediately before
the taking. Any haiance shall he paid to Borrower, In the eveni of a pariial taking of 1nedvaperty in which the
fair market value of the Property immediately before the taking is 1oss than the amount” 10 the sums seeured
immedialely before the taking, unless Borrower and Lender otherwise agree in writing or unldss aoplicabic law
otherwise provides, the proceeds shall be applicd 10 the sums sceured by this Sccurity Instruming whether or
net the sums are then due.

If the Froperty is abandoned by Borrower, or if, afler notice by Leader 10 Borrower that the
condemnor offers to make an award or settle a cJaim for damages, Borrower [ails to respond 1o Lender withis
W days afier the dale the notice is given, Lender s authorized to collect and apply the proceeds, at its option,
cither 1o restoration or repair of the Property or to the sums sccured by this Sccurity Instrumemt, whether or
not then due,

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the maonthly payments referred 10 in paragraphs 1 and 2 or change the
amuouni of such payments.

i1, Borrawer Nat Relensed; Forhearance By Lender Not o Waiver.  Extension of the time for payment
or modification of amortization of the sums seeured by this Sccurity Instrument gramted by Lender (o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's sitecessors ininterest. Lender shall not be required o commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums seewred by this
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Sceurity Instrument by reason of any demand made by the origingd Borrower or Boreower's suceessors in
intercst, Any forhearance by Leader in excreising any right or remedy shall not be o waiver ol or preclude
the exereise of any right or remedy.

12, Successors and Assigny Bound; Juint and Severnl Llobility; Coslgners,  The covenasts  and
agreemunts of this Seeurity Instroment shall bind and bencfit the successors and assigns of Lender and
Horrower, subject (o the pravisions of paragraph 17 Borrower's covenants smd agreements shald be joim
and several. Any Hortower whee co-signs this Seeurity  lastrument but dovs not exeente the Nole: (a) is
co-signing this Seenrity Instiumend only 1o mortgage, grast and convey that Borrower's interest in the
Property under the terms of this Seewrity Instrament; by is not personilly  obligated to pay the sums
secyred by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommuadations with regard 1o the tlerms of this Scenrity Instoument
o1 the Node without thil Borrower's consent,

13, Loun Charges. 10 he loan secured by this Sceueity Instrument i subjeet 1o a Taw which scls
maximum  Joap charges, and that law is finally interpreted so that the interest or other loan charges colleeted
or 1o be collecied=in connection with the loan eseeed the permitted Timits, then: (a) any such loan charge
shall be reduced By the amount neeessary to reduce the charge to the permitted limit; and (b) any sums
atready collected frord Forrower which excecded permitted limits will be refunded to Borrower, Lender may
chowose 1o make this refonns by reducing the principal owed under the Note or by muking a direct payment
to Borrower. §t a refund rédieces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note

14. Notices. Any notice/T0 Borrower provided for in this Sceunity Instrument shall be given by
deliveriog it or by mailing it by firs class mant unless applicable faw requires use of another method. The
notice shall be dirccred 1o the Proper’y Address o any oiher abdress Borrower designates by notice o
Lender. Any notice to Lender shall beopiscn by fiest class mail o Lender's address slated herein or any
other address Tender desipmates by notice w Surrower. Any gotice pravided Tor in this Security Lastrument
iall be deemed to have been given 1o Borrower ar Seeder when given as provided in this paragrap,

iS. Governing Law; Severabllity, ‘This Scenr’ty Jnstrument shall be governed by fedesal Jaw and the
faw of the jurisdiction in which the Property is locted. ln the event that any provision or clanse ol this
Sccurity imstrument or the Note conflicts with applicatiespw, such conflict shall nor affect other provisions
af this Security Tnstrument or the Nate which s be given/cfieet without the conflicting provision. To this
emed the provisians of this Seemity Instrgmuent and the Note are deelarid o be severable.

16, Borrewer's Copy. Borrower shall be given one confoimsed copy of the Note and of this Security
fastrument,

17, Transfer of the Property or a Beneficial Interest in Borvower, “I all or any part of the Property
or any interest it is sold or transfeered (or if a beneficial interest in Eoerower is sold or transferred and
Burrower is not  natural person) without Lender's prior written consemt, Lender may, atl its oplion, require
mmediate payment o full of all sums seewred by this Scenrity Instrument. Howeves, this option shall not be
excreised by Eender if exercise is prohibited by federal law as of the date of this Seeunity Sustrpment,

Il Lender exercises this option, Lender shalt give Borrower notice of acceleration. _The notice shall
provide o period of not less than 30 days from the date the noiice is delivered or muled . within which
Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails lo pay tnese-sums prior lo
the expiration of this period, Lender may invoke any remedies permitted by his Sceurity Instiupient withowt
further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Seeurity nsteument discontinued ab any time prior to the carlicr of (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of wale contained in this Sceurtty Instrument; or (b) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Sceurity Instrument and the Note as if no acceleration had ocenered; (b) cures any defaudt of
any other covenants or agreements; {¢) pays all expenses incurred n enforcing this Seeurily [nsirument,
including, but not limited 10, reasonable attorneys’ Tees; and (d) takes such action as Leader may reasonably
require 1o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sceurity Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this righs 1o seinstate shall not apply in the case of acceleration under
paragraph 17,
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1%, Sale of Note; Chanpe of Lown Servicer, The Note or o partial interest in the Node (together with
this Scenrity nsirugaent) may be sold one or more times without prior notice 1o Borrower. A sale may
result in a change i the entity {known as the “Laan Servicer”)  that colleets monthly paymensts due tnder
the Note and this Sccurily fnstrument, There also may be one or maore changes of the Loan Scrvieer
unrclated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten
notice of the change in accordance with paragraph 14 abuve and applicable law, The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20, Hizurdons Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
ar release of any Havardous Substances on or in the Property, Borrower shall nol do, por allow apyone else
to do, anything affecting the Property that is in viclation of any Enviconmental Law. The preceding two
senterces shallmop apply 1o the presence, use, of storage on the Property of small quantities of Hazardous
Substances that acgenerally recognized to be appropriate (o normal residenlial uses and 1o maimenanee of
the Property,

Borrower sheli promptly give Lender written notice of any investigation,  claim, demand, lawsait or
other action by any gotCenmental or regulatory agency or private party involving the Property and any
Fazardous Substance or Enviconmental Law of which Borrower has actual knowledge. 1f Borrower learns,
ar is notificd by any governmisial or regulatory anthority, that any removal or other remediation of any
Hazardous Substance affceting the atoperty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmentz Law.

As used in this paragraph 20, CHazardons  Substances” are those substances defined as toxie or
hazardous  substances by oviromental — Zave and the following  substances;  gasoline,  kerosene,  other
Nammable or toxic petrolcum praduets, toxic pesticides and berbicides, volalile solvents, materials containing
ashestos o7 formaldehyde, and radioactive matesiis, As used i this paragraph 20, “Environmental  Law"
maans Tederal laws and Taws of the jurisdiction where the, Praperty is Jocated that relite to healih, safety or
environmental prefection.

NON-UNIFORM COVENANTS,  Borrower and Lander further covenint and agree as follows:

21, Aeceleration; Remedies.  Lender shall give notied ta_Borrower prior W accelerntion following
Borrower's breach of any covenant or ugreement in this Securtty "nstrument (but not prior (o acceferation
under paragraph 17 unfess applicable law provides otherwise),  The'notice«hall specily: (a) the default; (b) the
action required to cure the default; (¢) a dafe, not fess than 30 duys from the dute the notlee iy given 1o
Borrower, by which the defanit must be cored; and (d) that fallore 1o curc e default on or before the date
specified in the notice may result in aceeleration of the sums secured by this Secrdity Instrument, foreclosure by
Judictal proceeding and sale of the Property,  The notice shall further inform Boroower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existinee of a default or any
other defense of Borrower to acceleraiion and foreclosure, I the defanlt {s not cured ra or hefore the date
specified in the notice, Lender at its option may reguire immediate payment in full of ull szascsecured by this
Security Instrument without further demund ad may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pucagruph 21,
including, but not limited o, reasonable attorneys’ fees und costs of title evidence,

22. Release. Upan payment of all sums securcd by this Sccurity Instrument, Lender shall release
this Security Instrumtent without charge o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded
togethur - with  this Sceurity  Instrement,  the  covenants and  agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider{s) were a part of this Sceurity Instrument, [Check applicable box{es))

L.

Adjustable Rate Rider '1- X Condominium Rider r:} 1-4 Family Rider
-] Graduated Payment Rider l:_l Planned Unit Development Rider || Biweekly Payment Rider
i ¢ Balloon Rider i Rate Improvement Rider ‘j] Sccond Home Rider

Other(s) fspecify]

MTGEIL PageSal7 Rovised Date 01/01/95




VI
al
O
O
—
<
O
| =
LL
O
Z
D




UNOFFICIAL COPY

5808627

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sceurity
Instrument and in any nder(s) exceuted by Borrower and recorded with it

(:ﬁ'<%w:o(g gzl##- Czl&é.)_)

EL?% \\ .Bonowle'f
Ndia M
/ SEAL

SANDRA SHAPlRﬂ -Borrowar

Withesses:

'B—JHUW f

.Bb1Tower

[Space Below This Line For Acknowier.gmient)

STATE OF ILLINOIS

_ Ol

COUNTY OF

1
1, ‘ - L "meui , @ andr{ﬂ Public in and for sgi! ety and stale,

do hereby certify that (ZLiN18) CHAAPID Mcl__ﬂ;\gg; SHAPRD  Me w fes 7 personally

known 1o me to be the same person(s) whose name(s) ts/are subscribed (o the "Torcgoing instrument;, appearcd
hefore me this day in person, and acknowledged that he/she/they signed and delivered the said mstrument as
his/hee /their frec and voluntary act, for the uses and purposes thercin set Torth,

20th <«

Given under my hand and official scal, this

By

P e o . 7 o -

f “OFFIC S“"‘"‘""'” . ary Public O
Betti J. Patterson “ommission expires:

3w 'atry Public, State of Iiinels y Commission expires:

By Sommissian b0 May 19, 1567

o g,

Lt e
W itatalyhlyty’
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIBER iv masle this 20th dayof July, 1998
and is incorporated info and shall be decaed 1o amend and supplement the Monigage, Decd of Trost or Security Dreed
(the "Security Tnstrumem™) of the same dite given by the undersigned (the "Borrower”) 10 sceare Borrower's Note to

PRISM MORTGAGE COMPANY

{the: “Lender’), of the samy date and covering the Property deseribed in the Secarity Instrument and located at:
8630 FERRIS AVENUE, # 3056, MDRTON BROVE IL 60053
{I'roperty Adidreas]
The Property includes o unit in, together with an undivided interest in the common clements of, a condominnan project
known as:

FERR1S CONDOS

[Name of Condominum Froject)
the ("Condominium Prsiver’). I the owners association or other entity which acts Tor the Condominium Projeet {the
“Owner: Associalion”) sokds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest 7aihe Owners Association and the uscs, proceeds and benefits of Borrower's interest,
CONDBOMINIUM COVEMaNTS. o addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Leader Barther covenant and agree as follows:

A.  Condominium Obligations Becrawer shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constieent Docaments” are the: (i) Declaration or any other document which
creates the Condominivm Project; (33) by-laws; (i} code of regulations; and (iv) ather equivalent docurents. Borrower
shad) promptly pay, when due, all dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard dnsurance. So long as the Owners Association maintains, with a generally accepted insurance carricr, a
“master” or "hlanket” policy on the Condominium Project which is satisfactory e Lender and which provides insurance
coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and hazards inchuded
within the tenm "extended coverage,” then;

(1) Lender waives the provision in Uniform Covenant’2 forcthe monthly paymem to Lender of one-twelith
of the yearly premium installments for hazard insurance en the Properiy; aned

(i) Borrower's obligation under Uniform Covenant 3 1o mziniain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is proviced by'the Owners Association policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insasance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to the
Property, wheihier 1o the unit or 10 common clements, any proceeds payable to Borrovver are herehy assigned and shall
be paid to Lender for application to the stms seeurcd by the Sceurity Instrument, with ang cxeess paid (o Borrower,

C. Public Liability tnsurance. Borrower shall take such actions as may be reasonable wiinsese thint the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of caverage to Lender.

. Condempation The proceeds of any award or claim for damages, dircet or conaequential, payabic o Borrower
in conneetion with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
comman clements, or {or any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender,
Such proceeds shall he applicd by Lender (o the sums sccared by the Sceurity Instrument as provided in Uniform
Covenant [(L
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K. Lender's Prior Consent, Borrower shall ooty except alter aotice 1o Lender and with Lender's prior
writlen cotsent, cither partition or subdivide the Property or consent Lo

(1) the abandomment or termination of the Condominium Project, except for abandonment or
teemination required by law io the case of substantiad destruction by fire or other casualty or in the case of a

taking by comdemnation or cminest domain,
(i) any amendment o any provision of (e Constitwent Documents i the provision i Jor the

expross henelit of Leander;
(i) termination ol professional management and assumption of self-maragemeny of the Owners

Association; or
{iv) any stlion which would Lave the effeat of rendering the public Bability insurance coverage

maintained by the Owners Association uaaceeplable 1o Lender.

¥. Hemedieso ! Borrower does not pay condominium ducs and assessments when due, then Lender nray
pay them. Any amovary disbursed by Leader under this paragraph T shall become addivional debt of Borrower
secured by the Securicy “Gustrument.  Unless Bortower and Leader agree to other terms of payment, these
amonnts shall bear interést/irem the date of disbursement at the Note rate and shall be payable, with interest,

upon notice fram Lender 10 Borpower reguesting payment.

BY SIGNING BELOW, Borrows! Jaccepts und agrees to the terms and  provisions  contained in this
Condominium Rider.

7

(Sealp -7 oL
Burrowsg ELWIN SHAP.'?‘:’\
_..._“,,,,.._—j

Scal) ./f’b)wﬂm_.% S
L/

-Borrower  sauppa SwAPIRO

Seal)

Hotrower

Seal)

-Horrower

(Sign Originigd Only)
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