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MOLDLELCATION AND. EXTENSION. AGREEMENT

THES MODIMICATION AND EX'CENSTON AGRBEMENT mado thio 2 i tHay
ol Auguel, 1940, amall BANK OF LINCOLNWOOD, au 1) iinods bhanking
aiigociat ton ("Bank*), Lhe owner aund holder of the Note and
Mortyaus, heroinafter deseribod, and Howard Alt and Jane Fulton
Alt, tin wife, (boreinafter reforrved Lo an "Debtor"),

WHEREAS . Lhe Debtor han execurvad, an makar, that cortain
Revolving Ceedit Note datod Auguat. 21, 1990, payable to the Hank
in the prineipaioamount of $100, 000, UU I“Nulu"). vecurud by o
rovolving Cradle Mortgage datod Auguat 23, 1990 and regintored
with the Recordur of Deedn of Cook County on Juna 17, 1991 ag
Documont. No, 9129100875, ("Movtgage"); and,

WHEREAS, there remalon a principal balance due on the loan
ovidonced by tha Note in bbe amount of $100,000,00; and,

WHEREAS . the parties hereby agree to modify and extend the
terms of payment of the Note and Mortgage covering tho real
egtate located in Conk County, iilinols, legally described an
follows:

Lot 1l in Block 85 in Northwoestern University Subdivision of part
ot Sectiony 7 and 18 Township 41 Nortd, RPﬁga 14 ¥fant of tha
Third Principal Meridian, according to tte 2lat thereof recorded
February 13, 1875 as document number 13915 3 book 8 of Blatp
page 56, in Cook County Illinols.

Commonly known as: 2203 Orvington Ave., BEvangton.' IL
Tax 1.0 11-07-207-004

NOW THEREFORE, in considcration of the mutual ccvapants and
agreaments of rhe parties hereto, and other good and valuable
consideration, the parties have agreed as follows:

1. The principal amount of the Line of Credit Ffrom and
after the date hereof shall be $100,000,00.

4, The Maturity, aes defined in the Note and Mortgage, is
hereby extended to August 23, 2000,

3, Except as expressly herein proveded, all terms of the
Note, Mortgage and all other loan documents executed in
connection therewith, shall remain in full force and effect., 'The
Note, as modified by this Modification and Extension agreement,
evzdences a "revolving credit” as defined in Illinois Revised
Statutes Chapter 17, Paragraph 5405,
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S'TATE OF ILLINQOIS)
)88
COUNTY Or-COOK

I, the/undersigned, a Motary Public in and for the County
and State arovesald, DO HERBAY CHERTTRY the Howard Alt and Jane
Fulton Alt, lim swlfe, nol pardoually kuown to me Lo be tho uame
pargonn whose nared ave gubgceribed to the foregoing instrument,
appeared before me Liig day ln pevson and acknowledged Lo me that
she subscribed to the toregolug instrument as her own free and
voluntary act, for the ugaeg and purposes herein set forth,

GIVEN under my hand and NOLdlial Seal this 23rd day of
August, 1995,

NOL' xly‘-——m—]‘T&.w-........-...“-..,....,...... Cererng

AV AR A1
STATH OF 1LLINOTS) OFFICIAL SeAl
ELE DEBRA PETTY —
COUNTY OF COOK ) NIYAILY PUBLIC, STATE OF (L1 ING u;
MY COMMIBBION EXMRATA 02/228
I, the undexrsigned, A7 and for the County
and State atoresaid, DO HEREBY CERTIFY that Jamss E. Berger,
Executive Vice Pregident of the BANK OF LINCOLNWOCD, and Patrvicia
K. Pelu, Vice President and Cashier, respectively appeared hefore
me thig day in person and acknowledged that they signed and
deliverad said Instrument as thelr own free and velunrayy act of
gaid Bank for the uses and purposes thereln set forth, snd that
gaid Vice President and Cashier did then and there acknowlagye
that she, as custodian of the corporate seal of sgald Bank,-did
affix the corporate seal ap the free and voluntary act of uald
Bank ofr the usas and purposen thoreln set forth,

GIVEN under my hand and Notarial Seal this 2irvd day of

August, 1996, jﬁﬁf/ 1

NOTARY PUBLIC
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The Lien of the Mortgage secures the payment of the Note, ad
modilled by this qulfication and Extension Agresment, and all
Futuro advancor made on the Loan

aovidonead by the Neta, Lo the game oxlant. ae L1 such Futurs
advances were made on the date of the exscutionol the Morigage
without regard to whelher or not theve is any Advance made at the
time the Mortgage or thig Modification and Extension Agreement io
axecuted and without regard to whether oy not there is any
indebtedness Guvtstanding at the time any Advance is made.

IN WITNESS WAZREOF, the undersigned has affixed her
gignatures to this Modification and Extension Agreement on Lhe
day and year first written,

oy

Howard Alt

Jang Fulteon Alt

By : é&?.._,__, _—
James ﬂﬂerger

rkecutive Vice»?fes dent

. ,,\ 93 /
Attest : /;(;5{§£3 Al ,//5’40

Patricia(X. Pel:z -
Vice Pregident & Cashier
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