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WORTGAGE

THIS MORTGAGE IS DATED JULY 14, 1986, between Joseph Ragont and Pairivia Ragont, his wile, whose
address is 301 Poteel, inverness, L 80010 (relerred to below as "Granlor®); and Harris Bank
Arlinglon-Maadows, whoae address ls 3250 Kircholf lt02d, Rolling Meadows, iL. 80008 (referred 1o below as
“Lender").

GRANT OF MORTGAGE. For vaiuable conaideration, Grantor zacrigages, warcants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the lollowing dest:ioed real propeny, togethar with all existing or
subsequently erected or aftixed bulidings, improvements and fix'ures,. all easements, rights of way, and
appurtanances; all water, water rights, watercourses and ditch righis fiostuding stock in utilities with ditch of
irrigation rights); and all other righta, rovalties, and profits relating (o the rea: ;.'r'peny. Inctuding without limitation
all minerals, oll, gas, geotharmal and similar matters, located in Cook Coviiy, State of lilinola (the "Resl

Property"):

Lote 12 and 13 In Hilicrest Unit Number 3 being a Subdivision of parc of the South 1/2 of the
Southweat 1/4 of Section 17, Township 42 North, Renge 10 East of the Thire Principal Metidian, in
Cook County, lliinols.

The Reat Property or ita address is commoniy known as 301 Potest, inverness, {L 80010, (™2 Real Propery
tax Identification number Is 02-17-310-054,

Grantor presently assigns to Lender alt of Grantor's right, title, and interast In and to all leases ol the Property and
all Rents from the Propanty. n addition, Grantor grants 1o Lander a Unitarm Commercial Code security interest in
the Personal Property and Rents.

QEFINITIONS. The following words shall have the lollowing meanings when used in this Morlgage. Terms nol
otherwise defined in this Mortgage shall have the meanings altributed to such terme in the Uniform Commercial
Code. All referances to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemeant, The words "Credit Agreemant” mean the revolving line of credit agreement dated July 14,
1995, between Lender and Grantor with & credit Himit ot $75,000.00, together with all renawals ol, extensions
of, modifications ol, refinancings of, consolidations of, and substitutions for the Credil Agreement. The
maturity date of this Morigage is August 15, 2000. The interest rate under the Credit Agreament is a variable
imerest rate based upon an index. The index currently Is 8,750% per annum. Tha Credit Agreement has
tiered rales and the rate that applies to Grantor depends on Grantor's credit jimit,  The interest rate to t;)e
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applied to the credit fimil shall be al a rate 0.250 porcontage points above the Index for a cradit limit of
$49.999.99 and under and at a rate 0.250 pervoniage points above the Index tor a cradit imit of $50,000.00
and above, subjact howaver 10 the following maximum rate. Under no clrcumsiances ahell the intorest rate be
mora than tho lessor of 18.000% par annum or the maximum rato allowed by applicable law.

Exisling Indetlednese. The words "Existing Indebledness” medan the indebtodnoss described below in the
Exialing Indeblednoss section of this Mortgage.

Grantor. The word "Grantor” means Joseph Ragonl and Patricla Ragonl. The Grantor is the mortgagor
under this Mottgage.

Guarantor. The word "Guarantor® moans and Inclutios withou!l limiatlon oach and ali of the guaraniors,
suratien, and nccommodation parties in connaction wih the Indebtedness.

Improvements. - The word "lmprovements” means and Includes without limitation ol exisling and future
improvements, fxlures, bulidings, structuras, mobile homes affixad on the Real Property, laciitias, additions,
rapiacemants and z¢hir construction on the Real Property,

indebledness. The ware “Indabladness™ maans all principal and interest payable under the Credit Agreament
and any amounts expendad or advanced by Londer to discharge obligations of Grantor or oxgonsds Incurred
by Lendor 10 anforco obligations of Grantor undor this Mortgago, togethor with interest on sauch amounis as
pravided in this Montgage. Spaeldzally, without limitation, this Morigage secures a revolving line of credil
and shati secure not only the amoiiii which Lender haa presently advanced to Granior under the Credit
Agreement, bul also any future cmounis which Lender may advance to Grantor under the Credit
Agreement wilhin twenty (20) yeara frezo e date of this Morigage to the same extenl as it such tuture
advance were made as of the dale of inz 2xecution of this Morlgage. The revolving line of credit
obligates Lender to make advances to Granto: s> long as Granior complles with all the terma of the
Credit Agreement and Related Documents. Suck: zavances may be made, repsid, and remade from time
to lime, subject to the (imitation thal the total cutsierding balance owing at any one time, not including
finance charges on such balance at a fixed or variable «3'2 or sum as provided In the Credit Agreement,
any temporary overagea, olher charges, and any amourie expended or advanced as provided in thie
paragraph, shall not excoed the Credit Limit as provided in the Credit Agraement. il is the intention of
Grantor and Lander that this Mortgage secures the balance outd!anzing under the Credit Agroement from

time (o time from zero up (o the Credit Limit as provided above and x'v intermediate balance. At no time
shall the principal amount of indebledneas secured by (he Morigags, (2t Including sums advanced 1o
prolect the security of the Mortgage, excead the Credit Limit of $75,000,00,

Lender. The word "Lender" means Harris Bank Ailir ;lir-Meadows, it8 successors.and assigna. The Lender
ia the mortgagee under this Mortgage.

Morigage. The word 'Mongage" means this Mon?age botween Grantor and Lendur.and includes without
limitation all assignments and security interest provisions relaiing to the Personal Property and Rents.

Persanal Property. The words "Personal Property™ mean all equipment, fixiures, anc ciher aricles ol
personal properly now or hereafter owned by Grantor, and now Or hereafter attached or alfixed 10 the Real
Property; together with all accessions, pans, and additiong 1o, all replacements ol, and all substitutions for, any
of such propeny; and together with all proceeds (including without limitation all insurance proceeds and
tefunds of premiums) from any sale or ather disposition ol the Property.

Property. Tha word "Property" means collectivaly the Real Property and the Parsonal Property.

Real Property. The words "Real Properly” mean the propaity, interesis and rights clescrined abave in the
"Grant of Mortgags” section,

Related Documents. The words "Related Documenis” mean and include withou! limitation all promissory
notes, credit agreements, loan aQreements, environmental agreements, guaraniies, securily agreements,
mortgagon, doods of trual, and all olhar ingtrumenta, agroomonta and documents, whathor now or hereafter
anisting, oxocutod In tonnoclion with the Indebtodnoss.

Renta. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
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other benelits derivex from tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ENCO’)I as othorwlise provided in this Morigage, Grantor shall pay to Lander all
gg\gurnttﬁmsﬂzgrrtgg Qy this Mortgage as thay become due, and shall strictly parform all of Granlor's obligations
e .

POSSESSION AN MAINTENANCE OF THE PROPERTY. Grantor agreas thut Granior's possession and use of
the Property shall ke zaverned by the following provisions:

Possession and Uze: Until in delault, Grantor may remain in possassion and conirol of and operale and
manage the Prapedy-end collect the Rams from the Froporty.

Duty to Maintaln. Gratzi zhall maintain the Property (n tenaniable condition and promplly parform all repairs,
replacements, and mainiar.ar.ce nocessary to proserve s value.

Hazardous Subslances. “Tne terms "hazardous wasto," “hazardous subslance,” "disposal,” “roloase,” and
"Ihrestoned reloase,” as useq 'h-this Mortgage, shall have the same meanings as 8ol lorh In the
gomPrehenslve Environmental Heaponse, Compunsation, and Liabllity Act of 1980, as amended 42 U.§.C.

ection 9601, et seq. ("CERCLA®), thg Superfund Amendments and Roauthorization Act of 1886, Pub. L. No.
99-499 ('SAﬁA") the Hazardous Ma.ariais Transporiation Act, 49 U.S.C. Section 1801, el 8eq., the Resource
Conservation and Recovery Act, 49 U.€.C' Section 6901, el seq., or olher applicable state or Faderal laws,
rules, or ragulations adopled pursuant to ary ol the foragoing. The terms "hazardous wasle" and "hazardous
substance” shall also include, without fimdtativz.. petroleum and petroleum by-products or any fraction thereol
and asbestos. Granlor rapresents and warran's to Lender that:  (a) Ouring the period of Grantor's ownership
of the Property, there has bieen no use, genereuon, manufacture, storage, trealment, disposal, reiease or
threatened release of any hazardous waste or substance bf any person on, under, about or from the Propertr:
(b} Grantor has no knowledge of, or reason to believe 1Al there has been, excepl as previously disclosed (o

and acknowledged gg Lender In writing, (1) any use, raneration, manulacture, slorage, treaiment, disposal,

release, or \hrealened release of any hazardous waste G pubalance on, undel. Aboul or from the Proponl by
any prior owners or occupanis ol the Pfoperya or (Ié) any 823l or threatened litigation or ¢claims of any kind
by any person relaling t0 such matters; and (c) Except Rd raviously discinsed lo and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contracic:, agent or other authorized user of the Pro; eny
shall use, genarate, manufacture, slore, treal, dispose of, or rele/se any hazardous waste or substancy on
under, about or from the Property and {ll} any such activity shall-ue conducted in comPllance with all
applicable federal, state, and local laws, regulations and ordinances, ‘acluding without limitalion thoae laws,
requlations, and ordinances described above. Grantor aulhorizes Leror.-and lts agents lo enter upon the
Property 10 make such Inspections and lesis, al Grantor's expense, as.i.earder mar deem appropriale {0
datermine compliance of the Properly with this section of the Morigage. ny-inapecfions or tesis made by
Lender shall be for L.ender's purposes only and shall nol_be consirued to creaie any rasponsibility or liability
on ine parl of Lender 1o Granlor of to any other parson. The representalions and v.aitanties conlgined herein
are based on Grantor's due diligence In invostigating the Proparty for hazarcous wasle and hazardous
subsiances. Granior heraby (a) releases and walves any future claims agains: Lenaar for indemnity of
contribution in the event Granior becomes liable for cleanup or other cosls under ary.3uch laws, and (b)
agrees to indemnily and hold harmless Lender against any and all claims, losses, wabllities, damages
Penaltles. and expensas which Lender may diteclly or indiractly sustain or sufler resulling om a breac ol
his section o! the Mortgage or a8 A congequence ol any use, generalion, manulacture, esuraﬁe disposai
release or threatened release occurring prior to Grantor's Gwnership of interest in the Property, whether or nol
the same was or should have been known to Granlor. The provisions ol this saction of the Mongage
including the obligation 1o indemnity, shall survive the paymenl of the Indeblednese and the satistaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition ol any intarest in
the Property, whather by (areclosure of otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permi, or arﬂer anz
stripping of or waste on or to the Property or any portion of the Proparty, Withoul limiting the genarality of th
foregoing, Grantor will not remove, or eranl 10 any other party the right o remaove, any timber, minerals
{including oil and gas), soll, gravel or rock producls without the prior written consent ol Lender.

Removal of improvements. Grantor shall nol demolish o remove any mprovements from the Reat Propeny
without the prior written consent of Lender. As a condition to the removai of any improvemants, L.ender ma
require Grantor 10 make arrangemants salisfactory fo Lender to replacé such Improvements wil
improvemants of al least equal value.

Lender's Rlﬂhl to Enler. Lender and its agents and representatives may enter upon the Real Proparty at all
roasonable imes 1o attend to Lender's interests and o inspect the Propeity lor purposss of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hergahar in eflect, of all governmental authorities applicable to the use or occupancy of the
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Propertly. Granior muy contest in good falth any such luw, ordinanco, or rogulation and withhold compliance
during any proceeding, including a propriale appeala. 80 long &8 Granior has nogﬂed Lender In writing prior to
dolnc? 80 and so lona as, In Lénder's 80lo opinlon, Lender's Intorests in the roportr are not jeopardized.
b?&eg; &% é?%ullg?efe:‘?nlor 10 post adequate aecurﬁy or & suraly bond, reasonably sullelactory 1o Lender, to

Duty 1o Prolect. Grantor agrees nelther 1o abandon nor leave fnaltended the Proporty. Grantor shall do sl
other acis, In addition to those acts set forth above in this section, which from tha character and use of the
Property are reasonably necessiry 10 protec! and prasarve tha roperty.

OUE ON SALE - CONSENT BY LENDER. Londer may, al ita option, doclare Immadiately due and payablo all
Buma securad by this Mortgage upan tho aale or irankfor, withaul the Landar's prior wrilten consont, of all or any
part ol tho Reat Property, or any intorest In tho Roat Propony. A "sato of trannler™ moans tho convoyance of Roal
Property or any right, tille or inlarest thorain; whethor logal, boneficinl or oquitabie, whathar valuntary or
involuntary, wheiner by outright sale, deod, Inataliment silo contract, land contracl, coniract lor dead, lensphold
interesl with a term-grealer than three (3) years, laaae-option conlract, or by salo, assignment, or tranafer of any
beneficial interest ir’ or to any land trust holding litle 10 the Real Property, or by any othor method of conveyance
of Real Property interust’ |1 any Grantor I8 a corporation, partnership of fimited Nability company, transfer also
includes any change in o¥itarship of more than twenty-five percent (25%) of the voting stock, partnership intereste
or limited liability company inlz«asts, as the case may be, of Grantor. However, this option shail not be exercised
by Lender If such exerclse is orzhiblted by federal law or by liilnols law.

m)r('%%gghio LIENS. The lollowing rrevisions relating 1o the taxes and liens on tha Propeny are a part of this

Payment. Grantor shall pay when ¢ue (and in all avenls prior 1o dalinquancy) all 1axen, payroll taxes, apecial
taxes, ASBOSBMAONIS, walor Char(os and sower 8arvice chirges leviod against or on accoun! of tha Prope Y,

and shall pay when due all claims for work done on or for services renderec! or malarial furnished to the
Property. ‘Grantor shall maintain the Propery.«tee of all liens having priority over or equal 10 1he intares! of
Lender under this Morigage, excopt for the-usn of taxos and assessments nol due, except for the Ex sling
Indebtexdness referred to boiow, and excopl as othzivige provided in tha following paragraph.

Right To Conteat, Grantor may withhold paymen'.nl any tax, asaossmenlhor claim in connaclion with a good

failh dispute over the abligation o pay, 80 long as Lendar's interesi in the Property i not Aeohmrdiz At alien
Ariges or Is filed as & result of nonpayment, Grantor shall within fitean (15) days aftor the fien ar ees or, il a
hes I8 filed, within fiteen (15) days after Grantor has noicu of the filing, secure the discharge of the lien, or if
requested by Lender, ceposit with Lender cash or a sufiient cofporate surety bond or other security
satisfzctary to Lender in an amount sutficient 10 discharge th.g .ien plus an¥ coste and atiorneys’ faas or other
chargns that could accrue as A result ol a foreclosure or saie undar the lien. [n any contesl, Grantor shall
defen‘t itsell and Lender and shall satlsfr any adverse judgmem before anforcament agalnst the Propertz.
Grant;eJa ; shall name Lender as an additional obligee under any surely bond furnished in the contest
proceedings.

Evidence of Payment. Granlor shall rpon demand furnish 1o Lender 82;i8tactory evidence of payment of the
taxes or assessments and ghall authorize the appropriate governmenial off.cai {0 deliver 1o Lender at any lime
a written statement of the taxes and assessments againal the Property.

Notice of Conatruction. Granior shall notity Lender at least fifteen (15) days belo’s any work |8 commanced,
any services are furnished, or any malterials are supﬁlled 10 the Properlg. if any mechaaie's lien, materiaimen's
lien, or other lian could be asserfed on account of the wark, services, or malerials. :a=or will upon request
of Lender furnish to Lendor advance assurances salistactory to Lender that Granlor cen.and will pay the cost
of such improvements.

mggégw DAMAGE INSURANCE. The following provisions relating to insuring the Property u:e a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endoigements on a replacement basis for the full insurable value covering all
Improvements on the Real Property In an amount suticient lo avald application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shali be writlen bl\r such insurance companies
and in such form as may be reasonably acceplable to Lander. Grantor shail deliver 10 Lender certificates of
coverage from each insurer containing a stipulation thal coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior wrilten notice to Lender and not comainlng any disclaimer of the Insurer's
liabliity tor failure to Tve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or defaull of Grantor or any
other person.  Should the Real Property at any time become located in an area designated by the Direclor of
the Federal Emergency Management Agency as a agecial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extont suc Insurﬂnce i8 required by Lender and is or be?omoi
available, for the term of the loan and for the full unpald principal balance of the loan, or the maximum Hmit of
coverago that is avallable, whichever is less.

Applicalion of Proceeds. Grantor shall promplly notifr Lender of any loss or damage to the Prw)er“f Lendar
may make proof of loss il Grantor falls to do 8o within fieen (15) days of the casualty. Whether or nol
Lender’'s security is Imprlred. Lender may, at its election, %pply the Proceeds 1o the reduction of the
Indebledness, payment of any lien affecling the Property, of the resioration and repair of the roperty. It
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Lender elects (o apply \he proceads 10 resloration and rapalr, Grantor shall repair or roplace the damaged or
destroyed Improvamants in & manner sallslaclory 1o Lender. Lender shnll, upon salislactory proo! of such
axpendilure, Pay or reimburse Grantor from the proceeds for the roasonable cost of repair or resioration |f
Grantor 18 nat In datault heraunder. Any proceads which have nol boen disbursod within 180 days aher iheir
recaipt and which Lender has not commitiac! 1o the ropair or rasioration of the Property shall be usad first 10
pay any amount owlnP to Londar under this MO(I{I‘!('II. then (0 propay uc(f'ffod imorost, and tho ramaindor, Il
any, shall ba appliod 10 the principal bulanco of the Indeblodnogs. it Londor holde nny procaoda nflor
paymant in full of the Indebledness, such proconds shall bo paid to Grantor,

Unexpired Insursnce at Sale. Any unexpirod insuranco shall inurg to the bengfit of, and pass Jo, the
purchaser of tho Proporty coverod by this Morgage al nn; lrustno’s salo or othar sale hold undar the
provigions of this Mortgage, or &t any loreclosure sile of such Proparty.

Compliance with Emtlnﬂ indebtedness. During the parlod In which any Existing Indebtedness doscribed
below 18 in offect, compliance wilh the insuranco provisions comainad in the instrument 8videncing such
Existing Indeltedness snall conslitute compllance with the insurance provisions undar thig Mormfge. 1o the
axtenl comaiar.ce wilh the terms of this Morigage would constitute a du?Ilcalion of insurunce requirement. If
any proceeds ‘.om the insurance become payable on los, the provisions In this Mongage for division of
r{gggteélgnessl;an apply only to that portion of the proceeds nol puyable 1o the holder of the Existing

EXPENDITURES BY LceaiR, H Grantor lails to comply with any provision of this Mongage, Inc!udgm any
obligation 10 maintain Existing-ndabiednoss in good standing as requlre) balow, or If any action or Rtoce n%la
commenced that would maiariary aflect Londer's Interosts in tha Property, Lender on Grantor's behalt may, but
shall not be wr‘ulmd 10, lake a2y action Ihat Londor dooms approprialo. Anv amount thist Lenaoer axpands in 80
doing will bour intorast ot the_rate siargad under the Cridit Agroament from tho dale incurrod or paid by Landar
10 the dante of mén ymont by Grantor % such oxpenses, at Lander's option, will (a) bo 8uwthio on domanil. {b
beo added to the balance of the cridil fine and be apportioned amarg and be paysable with any instaliman
Paymenls to become due during eithor () tha term of any applicablo Insurance policy or (i) the ramaining |eén;do
he Credil Agreement, or (c) be lreatsd »5. a balloon payment which will be due and payable al \he Credit
Agreement's malurl'y. This Morigage also ‘wi', sacure paymeni of thesa amounts. The rights provided for In thie
Far?raph shall be in addition lo any olher rigate i any remadias to which Lender may be aniitled on account ol
he defaull. An{ such action br‘ Lander shall not o connlruod as curing the delaull 8o as to bar Lender from any
remedy thal it otherwise would have had.

gg:g%zgw; DEFENSE OF TITLE. The (ollowing prouisions rolating 1o ownership of the Property are a pan of this

THie. Granlor warrantig that: éa) Grantor holds gooc aret markalable title of record to tho Propery In lee

simple, free and ciear of aii liens and encumbrances other thin those set forth in the Real Property description
or in the Existing Indebtedness saction below or in any tite n3urance policy, title report, or final litle opinion
issued in favor of, and accepted by, Lender in connection w'tx this Mortgage, and ~ (b) Grantor has the full
right, power, and authority lo exacule and deliver this Morigage 10 Lender.

Defense of Title, Subject to the exception In lhe pma’ raph above, Grantor watranis and will loraver delond
the titie to (he Propoﬂr against the lawlul claims of all pergons. n i @vant any action or proceeding Is
commanced thal questions Grantor's title or the inlorest of Lender undarinia Mf.m%:nj @, Grantor shall dofond
the action at Grantor's expense. Grantor may be the nominal party in suc=-proceading, bul Lender shall he
entitied 1o participate in the proceeding and to be represenied In the proceedig by counsgel of Londer's own
choice, and Grantor will deliver, or cause 10 be delivared, 1o Lender such insiriments as Lender may request
from time 10 time 10 permit such participation.

Compliance Wilh Laws. Grantor warrants that the Property and Granior's use oi!ra =raperty complies with
all existing applicable laws, ordinances, and regulalions of governmental authorities.

EXISTING INDEBRTEONESS. The following provisions concerning exisling indeblediess (the “Existing
Indebtedness”) are a pan of this Mortgage.

Existing Lien. The lian of this Mortgage aecuring the Indabtedness may be sacondary and infarior to the lien
securing payment ol an existing obligalion to Mi wes& Monqa e Services, Inc. The exisling obil’gggsrb&ga a
current principal balance of approxlmately $75,800.00 and 18 In the original principal amount 0 ,000.00.
Grantor exprassly covananﬁ and agrees 1o pay, of 88a 10 tha payment of, the Existing Indebtednass e,gnd 10
prevent any delaull on such Indebtadness, any defaull under the Instrumenis evidencing such indebtedness,
ar any delaul! under any security documents for such indeblednase.

No Modiflcation. Granior shall not enter into any agreament with the holder of any monPaqe. daed of trust, or
other security agreement which has priorily over this Monqaee %y which that a reemen}1 8 medified, amended
axtended, or renewed withoul 1he ﬁrlor written consent ol Lender, Granior shall neither request nor accepl
any future advances under any such sacurity agreement without the prior written consent of Lander.

CONDEMNATION. The foliowing provisions relating to condemnation of the Properly are a part ol this Mortgage.

Applicalion ot Net Proceeds. |1 all or any pan of the Property is condemned by eminent domain proceedinge
or by nn\F wocaoding or purchase in liou of condomnation, Lender may at it election require that all or anx
wiion of Tho nat procosds of the award bo appliod 1o tho indobtednoss or thae rapair or restoration of th

rogony.  Tho nol pragesds oF the awaid shall mean (he awind aftor paymont of all roasonable coty,
axponses, and attornays’ lees incurred by Lender in connection with the condemnation.

Proceedings. Il any proceeding in condemnalion is filed, Grantor shall promptly notity Lender in wriling, and
8rantor shall promplly take such steps as may be necessary 1o defend the action and oblain the award.
rantor ray be tha nominal party in such proceeding, but Lender shall be entitied to participate in the
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proceeding and to he represented in the proceeding by counsel of it own cholce, and Granior will dellver or
gg::l?& dg“%g delivered to Lender such Instruments-as may be raquested by it from time 1o time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES RY GOVERNMENTAL AUTHORITIES. Tha following provisions
ralaling 10 governmentai laxes, fees and chargas are a parl of Ihis Mortgage.

Cusrent Taxes, Fees and Charges. Upon request b¥ Lencier, Grantor shall execula such documenis In
addition to this Mortgage and lake whatever other action is requested by Lender to perlect and conlinue
Lander's lien on the Real Property. Grantor shall relmburse Lender for all laxes, as described below, together
with all expenses incurred in recording, parfecting or continuing this Mortgage, including without limiation ail
taxes, feos, documantary stamps, and other charges for recording ar ragistering this Mortgage.

Taxes. Tho following shidl constitutd taxos to wilch this soction appllos: (a) & spocific 1ax upon this typo of
Monﬂnao or upon all or anr part af the Indobtixinoas socurod by this Mortgago, (D) A specific tax on Granlor
which Grantor s authorizad or required 1o doduct from paymanls on the Indeblodnase socurad by this typo of
Mortgage; (£; 8 tax on thig typa of Mongage chargaable aulnlnat the Lander or the heldor of the Gredi
Agreement; ‘an® (d) a specific 1ax on all or eny porion of the Indebtednoss or on payments of principal an

intorest made by, Granlor.

Subsequent Taxsz.- |l any tax 10 which thia section applies 15 enacted subsequont o the date of Ihis
Mongage, this ave:t £nail have the same elfact as an Event ot Default (a8 defined below]. and Lender may
exorcise any of all o1 w3 availablo remedies for an Event of Defaull as provided below unless Graritor alther
La) pays the tax before ' orcomes delinguent, or [b) contasts the tax as provided above in the Taxes and
l ie{w %ecllon and deposite w'th Lender cash or a sufficient corporate surety bond or other securily satlsfactory
0 Lender.

SECURITY AGREEMENT; FINANCNY STATEMENTS. The lollowing provisions relating to this Mortgage as a
sacurity agreernent are a pan of this Mongaae.

Security Agresement. This instrumert shall conllltia a aacurin“ugreemenl 0 ‘he exten any of the Proparty
canslitules Tixtures ar other personal pranerly, and Lendor shall have all of the rights of a 8ecured party under

the Unilorm Commercial Cocde as amandae! f2am time (o lime.

Security Interest. Upon roquest by Lendur, Zrantor shall exocuto financing atalomente and take whatever

other action is requested by Lender 10 perrect and continue Lenclar's securlty Interest in Whe Rents and

Parsonal Praperty. |n addition to recording this ‘vorigage In the real property records, Lender may, al awy

time and withou! further authorization from Granlo:, flla executed counterpants, coples or reproductions of thi

Monﬂa?e as a ﬁnanclnq“atlaternerwp Grantor shali relnburse Lender for all expenses incurred In pertecﬂn% r?é
¥

gontinulng this security Interast. Upon default, Grantor £na'l assemble the Personal Property in a mannar
al a place reasonably convenient to Grantor and Lender «pu make it availuble 10 Lender within three (3) daye
after receipt of written demand from Lender.

Addresses. The mallin? addresses of Grantor (debtor) and lesder (secured party), from which inlormation
concerning the securlty interest granted by this Morigage may be Zuisined (each as required by the Unitorm
Commerclal Code), are as slated on the firsl page of this Morigage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT, The lollowing provisio:s relating to further assurances and
attornay-in-fact are a part of this Mongage.

Furiher Assurances. Al any lime, and from lime to lime, upon request of Liuncar, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lander's designee, and when
requesied by Lender, cause to be flled, racorded, refiled, or rerecorded, as th~ casa may be, al such times
and in such offices and places /8 Lender may deem approprialg, any and all suck mergages, deeds of lrust,
securily deeds, securily agroemenis, financing statemonis, continuation statemente, lialrumenis of further
assuraince, certificates, and other documents 48 may, In the solo oplnion of Lende:, b4 renaesary or desirablie
in order to eflectuate, complete, perfect, continue, or preserve ‘a) the obligations cil Greirse under the Credit
Agreement, this Morigage, and ihe Related Oocuments, and (b) the lians and socurily interas'a created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless proivoited by law or
agreed lo the conlrary by Lender in writing, Grantor shall reimburse Lender for all cosie and expenses
incurred In conneclion with the matters referred 1o in this paragraph.

Attorney-in=Fact. 1f Grantor (alls to do any of the things raferred 10 In the preceding paragraph, Lender may
do so for and In the name of Grantor snd a! Granlor's expenss. For such purposes, Grantor heredy
irrevocably E\ppoints Lendar as Grantor's altorney-in-fact for tha purpose ol making, exacuting, deli arInP.
filing, recording, and doing all other things as may ba necessary or desirable, In Lender's sole opinion, (o
accomplish the mattars referred 10 In the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebiadnase when dus, terminates the credit ling account, and
olherwise performs all the obllﬁnona imposed upon Grantor under this Mon age, Lender shall execute and
deliver to Granlor a sultable saligfaction of this Mon?age and sunable statements of termination of any financin
statement on file evidencing Lender's securl‘y intergst in the Renls Jnd the Personal Proportg. Grantor wiil pay,
Rarmiued by applicahle |aw, any reasonable termination lee as determined by Lender from lime to time. " II,
owever Pa ment {8 mace by Grantor, whethor volunlarllr or otharwise, or b( guarantor or by any third panz. on
the Indebledness and ihereaher Lendar Is forced to remil the amount of thal payment (/) to Grantor's irustee In
bankrupicy or to any similar parson under anv foderal or state bankrupicy law or law for '93 religf of ceblors, ()
by reason of any judgment, decree or order of any court or adminisirative body having jurigdiction over Lender or
anw of Lender’s property, or {ce by reason ol any seltlement or comprise of any clairn made by Lander with any
claimant (InciudinF without limftation Grantor), the Indeblednesse shail be considered unpald for the purpose of
enforcement of this Morigage and this Morigage shall continue to be elective or shall be reinstated, as the caee
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may be, notwithslanding any cancellation of thia Martgage or of any nolo or othar Inalrument or agreement
avidoncing the Indebtedness and the Propanty will continug to sacure tho amount éupald or recovm%'l 10 the samo
extent as il that amount never had heon originally rocelved by Lender, and Grantor shall be bound by any
judgmont, dacrea, ordar, settlement or cormpromisa ralating 1o the Indobtadnoss of 10 1his Mortpage.

DEFAULT. Ench of the tallowing, al the oplion of Londer, shatl comtlllum an ovent ?l datault (*Evont ot Dofault®
undor this Munwtmr () Qranter commith rvuid o makes & matoninl misreprosemation §l iny [Irmay In connectior
with ihe credil Ting account.  This can Include, lor mmn”iu. il Isll i sttomont about Granlor's Incoma, assels
liabilltiew, or any othor aspects of Grantor's linanclal condition. (b} Granlor does nol meot the rrg!m menl tarms ol
the creilt {ing account. (cﬂ Grantor's action or inaction advarsely atfocts the collatoral for the cradit ine account or
Lendar's rights In the collaleral, This can include, for oxampld, fallura 10 maintiin required insurance, waste or
destructive use of the dwelling, failure lo pay taxes, dealh of all persons liabla on the account, transter of litle or
sale of the dwelling, creation of a lien on the dwelling withoul Lender's pertnission, foreclosure by the holder of
another lian, or the use of funds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon *the occurrence of any Event of Defaull and at any lime thereafter,
Lender, al its oriion, may exercise any one or m2re of tha lollowing righis and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Inde'stedness. Lender shall have the right at its option withou! notice to Grantor to declare the
Igg\cl'lrie;gcigbégdnsas immediately due and paxable, Including any propayment penally which Grantor would he
ulr ¥.

UCC Remedies. Wih-reapact 10 all or anr part_of the Persanal Property, Lender rhall have all the rights and
romeadies ol a secured pariy Jnder tha Uniform Commarcial Code.

Collect Rents. Lander shai have tho right, without notice 1o Granltor, to take pogsassion of tha Property and
collect the Rents, includlnq anounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the indeulzaness. In furtheranco of this right, Lender may require any tanant or olher
user of the Prcé)arlr 10 make payme:is of rent or use fer directly to Londer. [ the Rents are collected by
Lencer, then Granfor irrevocably dosignates Lender as Grantor's attorney~-in-fact 10 endorse inglruments
raceived in payment thareol in the narne of Granior and to negotiale the same and collect the proceeds.
Parmems by tenants or other users 10 Laizer in response (o Lender's demand shall satisty the obligations for
which the payments are made, whathor or rot any proper grounds Jor the ﬂomand oxisled. Lender may
exercise its rights under this subparagraph eiirer in_oaerson, by agent, or through a raceiver.

Morigagee In Poasession. Lender shall have thi rignt lo be placed as mortgagee in poasession of to have a
receiver appointed to take possession of all or any P of the Property, with the power 10 protect and preserve
the Propenty, (o gperale the Properlg preceding forecieuiie or aale, any to collect the Rants Irom the Propanty
ancd apply the praceeds, over and above the cosl ol he recelverahl'). againg! the Indebtediness. The
mongagee In Possassion or receiver may serve withou! bund It permitted by law. Lender's right to the
apJ:o ntment ol a raceiver shall exist whelhor or nol the ripparent value of the Propery exceeds ihe
In ePlednesa by a substantial amount. Employmont by Lenae  snall not disqualily a peraon from serving as a
recelvor.

i#«dtglal Fr?reclowre. Lender may oblaln a Judiclal dacroe loreclceiny Granior's internst in all or any pan of
e Property.

Deficiency Judgment, if permitted by appiicable law, Lender may clitela a judgment for any deficiency
remalning in the Indebledness due to Lender aher application of all amourit received from the exerclae of the
rights provided In this saction,

Qther Remedies. Lender shail have afl other rights and remexlias provided in Vs Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby weivis any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be fres 15 qell all or nﬂy part
of the Property together or separately, In one sale or by separate sales. lLender shall be aniiled (0 bid at any
pubiic sale on’all ar any partion of the Proparty.

Notice of Sale. Lendor shall glve Granior reasonabile notice of the time and place of anr public sale of the

Personal Property or of the time aler which any private sale or other intended disposilion of the Personal

rhrope?y(!?é? be lwgfc‘m. Reasonable notice shall mean notice given at least tan (10) days balore the time of
o sale sposition.

Waiver; Election of Remedieg.
constilute & waiver of or prejudico the partJ 8 rig erwise 10 demand strict compliance with thal provision
or aenJ other provision. Elaction by Lender 10 pursue any remedy shall not 1xc fde qursult of anJ other
remedy, and an elaction to make axpanditures or take action 10 perform an obligation of Grantor under this

Mortgage aler failure of Grantor to perform shall not atect Lender's right to declare a default and exercise lla&‘J
remedies under this Martgage. v

b
Attorneys' Feos; Expenses. |f Lender inglitutes any suit or action to enforce any of the 1erms of this .,
Mortgage, Lender shall be entilled to recover such sum as the court may adjudgo reasonable as altornays’ (-
foos at trial and on any appeal. Whather or not any court action is involved, all reasonable expenses incurred (.
by Londor that in Londer's apinlon aro I\UCOSS{I[\I it any time for tho prolection of ite interest or the
anforcament of its rghls shall become a pan of the Indebiednoss payable on domand and shall bear interest 3
from Ihe date ot expandilure until repaid at the rale provided for in the Crodit Agreemon). Expenses covered
by this paragraph Include, without limilatlon, however subject lo any limils under applicable law, Lender's
anorneys' lees and Lander's Ie?al gxponses whenher or not there is A lawsuil, including a‘ttornayn' foes for
bankruptcy proceedings (includifig efforts to modity or vacate any automalic stay or Iinjunction), appeals and

A walver Dy any party of a breach of a provision of this Mortgage shalf nol
N o
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any anlicipated post-judgment collaction sorvicos, the cost ol seirching rocordf. obtalning title roports
{inCluding foreclosuro reporml5 survoyors' roporta, and uprrmaal foos, nnd title inturance, 1o tho oxten
atmitted) by applicablo law.  Grantor also will pay any courl cosls, In additien 1 all othor sume provided by
AW.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Marigage, lnclu(un% without limilation an

nofice of delault and any notlco ot silo to Gramtor, shall ba in welting, may 08 Be sent by lofacaimllio, and shalt
bo elinclive whon m:lunllz dolivered, or whon doposited with a n. unnulX rocognizad overnight courler, or, it
mallod, shall be deamed eftoctive when dopasitod In the United Stalos mall firgl ciass, rogisiored mall, posiage
Pmpaiﬁl. directed 1o the addrassos shown noar the badginning of thig Mun%nua. Any pany may 'hnngn It4 addrass
of notices under this Mortgage by glving farmal wriltdn notice to the olhar partian, specifying that the purpose of
the notice I8 to changa tha paely's dddrass. Al coples of notices of forecinure from the holdar ol ang lion which
has priorlty over this Mortgage shall be sant to Lender's addrass, as shown near the baginning ol this Mortgage.
For natice purposes, Grantor agreas to keep Londor informed at all timas of Granlor's current adcress.

MISCELLANEQUS PROVISIONS. The following migcallanaous provisions are a pan of this Mongage:

Amendmer.s... This Mortgage, together with any Related Documents, conslituted the entlre understanding and
agreement of o Darties as to the mattors sel forth in this Mortgaga. No alteration of or amendment (o this

ortgage shall I'e nifective unless given in wriling and signod by the parly or parties sought to be charged of
bound by the allereion of amandment,

Applicable Law. Thia Warigage has been delivered o Lender and accepled by Lender in the State of
lilnole. This Mortgage #'w!l be governed by and construed in accordance wih the lawa of the State of
INinols.

Caption Headings. Caption haatings In this Mortgago are lor convonionce purposas only and are not 1o be
used 10 Intrprot o defing tha provisions of this Mortgage.

Merger. Thera shall be no merger ¢! 1he intarost or estate craatod bg thig Mongago with any other ineresl or
estale l‘n ‘thLe rf’drg;:mrw al any time heid w7 or for the benelil of Lender in any capacity. without the written
consant of Lender.

Mulllple Partjes. All obligations of Grantor urter this Mortgage shall be joint and several, and ali relerences
to Grantor shall mean each and avery Granjor. This means that each of the persons signing below is
rasponsible for &ll obilgations in this Mongage.

Severability, !t a count of compelen! jurisdictior: {inls any provision of this Mongage o be invalid or
unenforceable as 1o any person or circumstanco, ¢ueit finding shall nol rendor thal provision Invalid or
unenforceable as to any other parsons gr clrcumstancas. ! {easibie, any such olfending provision shall be
deemed o be modified to be within the limils of enforcesolll.y. o valldi‘g: howaver, il the olfending provislon
cannot be so madllied, it shall ba strickan and gil other provisicna of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigne. Subject to the limitations stated in thie Mo.1nage on transler ol Granlor's interest
this Morigage shall be binding upon and inure o the banafll of the pritles, thelr suc?euon and assigns. il
ownership of the Property becomes vested in a person other than Graros, Lender, withoul notice to Grantor
may deal with Grantor's syccessors with reference to this Morigaya ap% the Indebladness by way o
lloab%%%nce or extension without releasing Grantor fram the abligations of %5 Mortgage or liability under the
ndebledness.

Time l6 of the Essence. Time [s of the essence In the parformance of this Menigage.

Walver of Homeslead Exemptlion, Granlor heroby releases and waives all vigh’e -and bonaflts of the
homestead exemption laws of the State of itiinoia as 10 all Indebtednass secured by this wiuigage.

Waivers and Conaenta, Lendar shall not be deomed 10 have waived an{ rights under Inls faortgage (or under
the Related Documents{ uniess such walver ia In wriling and signed by Londer. No delay 97 Smigslon on the
part of Lender in exerc sln% any right shall operate as & waiver of Buch right or any other riani. A waiver bz
any party of a provision of this Mor gage shall not constilute a waiver of or prejudice the party's right otherwis

to demand strict compliante with thal provision or &ny other provision. No prior walver by Lender, nor any
course of dealing belween Lender and Grantor, shall constilute a walver of any of Lender's rights or any of
Grantor's obligations as to any future transaclions, Whenever consent by Lender s required in this Mon age
the granting of such consent ? Lender in any Instance shall not constitute continuing consent {0 subsequ n
inglances where such consent is raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH &
GRANTOR AGREES TO ITS TERMS.
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Patricia R'ﬂom

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _  LLLINGIH )
) ue
COUNTY OF ___ 3Nk e -

On his day belore me, 1ha undersigned Notary Fublic, personally appearad Joseph Ragoot and Patricla Ragont,
1o me known 1o be the Iauiyiduals described In and who executed the Morigage, and acknowledged that thoy
signed the Mortgage as thei rze and voluntary act and deed, for the uses and purposes tharein mentioned.

Given undor my hll’ld s}; !nclnl saal this __ 147N dey of ___JULY v 1995,
'y

By /l JAy et T Residing at _ ROLLING MEADOWS

Nolery Public in and for the Slate of ___Li1/NO1S

My commission expires 1/31/99

LASER PRO, Reg. U.S. Pat. & T.M. Ofl,, Ver, 3.20 {c) 1998 Cr|.ProSarvices, Inc. All righte reservad.
{IL-G03 RAGONT.LN L21.0VL|
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