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THIS MORTGAGE ("Socurlly Insleumont”) i givonon dudy 14, Jlunas The mongagon Iy
Bedbe v G ang HIRSTIH R OAXELSON, BUSHAND & W10

{"Barrowor").
This Socurity Instrumotitingivonto Standard Faderal Lank,
M Fedaral Savings drank _
which is organizod ane oxiating vadortho lnws of tre Unsted Status of Amarica g whosa addrans [
And0 oM By Beaver g, Troy, ML O AHOBA {"Lomlor),
Bareawnor owoy Landor tho principataum el - ose wanorwd Teenty Thavsaad | ive Humdesd Do ttaes ang na/ 130

Doltars (US. $ 170, %00 00 ). Thie tdobl in

evidloneed by Bartowor's note dntncd the samodute s this Socury Insteumont ("Noto™), which provides for monthly
paymonts, with tho (ult dobt, I not pakl aacioe, 2tue and payabloon August L, 2074 - Thig Sacurity
Instrument secures to Londor: (o) the ropaymiae: af tha dott avidoncad by tho Noto, whh interosl, aned all ronewals,
oxtansiony und maochitications of tho Noto; (h) tha pavinant of sl othor sums. with Intorost, advancod ukdor puragraph 7
to protoct tho socurily of this Sacurlty tngtrumant, tod{e) tho pedormanco of Botrowo's covoninta ond ngropmonts
undor thig Socurity Instrumont and the Note. For thia purpozo, Borrowor dote haroby morgage, gram sndd convay to
Londor tho following dascribed proparty localod I £ 0 wx

Counly, llinols:
COY L4 AND TME BORTN }s2 DY O 30 %0 €, L. AND 1. WARMON'S

SUBDIYISTON OF BUQOX LM/ I8 SCMOOL STECTARG ADODLYIOR 1O CHICAGD, K
SECTIOR L6, TOWRSMIP 29 NHORIM, RANGU 14 [T _0F twl TulRO PRIKCIPAL
MLRIDDAKR, IH COON COURTY, TLEINOTS WHIDW JORVES 1% AVIACHLD AS
EXxwlBtlr g 10 OCUCCARATION OF CONDOMINIUM RELDRDED AS DOCUMENTD NUMBDLR
O95-208216, AS RAY OF AMEKDED FROMW TIML 10 TIME G968 THTR W11 1158
URDIYLICED PEACERTAGE (NTELREST 1w TnL CONRON LLERI MRS

‘ (]
0460, P
ITEM# 160C
which has the address ol 523 S. PLYMOUTIN COURY 2404 CHICAGD
[Streot) {City)
lllinols 60605 ("Property Addrass’},
{2ip Code)

TOGETHER WITH all the improvements now or hareaktar aracted on the property, and all casements,
appurienancas, and fixtures now or heraalter a part of the property. All raplacemonts and additions shall also bo
covored by this Security tnstrument. All of the feregaing Is relerred to in 1his Security Instrument as tha *Proparty.”

BORROWER COVENANTS that Borrower s iawlully seised of the estate hereby conveyed and has the right 10
martgage. grant and convay the Property and that the Praparty is unencumbered, except for encumbrances of record.
Bormw|nr warrants and will defond genarally the litle to the Propenty agninst all claims and demands, subject to any
oncumbrancos of rocond,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use ritn't?J AN Bnitorm covenants with
limitod variations by jurlsdiction to constiiule & unllorm socurlty instrumant covaring raal proporty.

UNIFORM COVENANTS. Borrower and Londer covonant and agron as lollows:

1. Payment of Principal and Interes!; Preparmem and Lato Charges. Borrowor shall promptly pay whan duio
tho princlpal ol and interost on tho dobt ovidencad hy tho Noto i) any propiyment and fato charges dun ando the
Note.

2. Funds for Taxoa and Insurance. Subjoc! la applicabli law or 1o o writton walvor by Londor, Borrowar shall pay
to Londor on tha day monthly paymonta are due undor the Note, tndil the Nolo s pald In turl. a sum CFunds®) lor: (a)
yuerly taxos and nasossmaonts which may attain priority ovor this Socurity [nsteamont g i lan on tha Propony, () yonrly
fousohold paymants or ground rents on the Property, Il any; (¢) yourly hazard or proporty Insranco promiums; (d)
yoarly lood Insurance premiums, it any; (e) yearly mortgage insuranco promiums, i any; and {[) uny sums payablo by
Borrower v Lender, In accordance with tho provisions of paragreaph 8, n llou of the paymant of mortgage Insuranco
premiums. These items are called "Escrow ltlems.” Lender may, at any time, collect nnJ hold Funds In an amount not 1o
oxceed the maximum amount & lender tor a tatierally relalod mortgage loan may require for Borrowor's escrow account
uncler the federal “ael Estate Settlemant Pracadures Act of 1974 as amendod from time 1o tima, 12 U.S.C. §2601 of

saq. ("RESPA"), unlpsa another law that applios to the Funcds sols a lesser amount. It 8o, Londer may, at any tima, collect
and hold Funds in &n srount not to exceed the lessor amount. Lendor may estimate the amournt of Funds due on the
hagls of current date axascasonablo ostimatos of oxpenditures of future Escrov loms or olthorwiso in accordanco with

applicablo law.

Tho Funds shall bo held inan-nslitution whoso deposila aro insured by a loduoral agoncy, instrumontality, or antity
(Inclucling Lonclor, Il Landar Is st on inatitution) or in any Foderal Homo Laan Bank. Lender ahall apply tha Funds fo
pay tho Eseraw oms. Londor may notehargo Barrowar lor holding and applying the Funds, annuplly nnalyzing tho
aserow geeount, or vorllying tho Escriw tamm, unloss Landor pays Borrowbr intorost on tho Funds and applicatsla liw
parmits Lotgter to make such a chargo. fowaor, Lordor may eactirg Boreownr 10 phy 0 ono-Uma chargo tor s
inclopondont roa) ostate thx roparing sorvies usod by Londor in connaction with this loan, unlogs applicable law
provices othorwise. Unloss an agroamant is tiazu of upplicable law roquiros intorest to bo pald, Londor shall not be
roeuirod to pay Borrowar any intoraat of oarnings 7o the Funds. Borrowor and Londar may agroo in writing, howover,
that Interest shall bo paid on the Funds. Londar shal eiva lo Borrowor, without charge, an annual accounting ol tho
Funds, showire craciits and dobits to tho Furls anct thie purnose for which oach dabli ta the Funds was made. Tho
Funds are placigoc ag udditional security for sl sums socturad by this Socurlty Instrumont,

I tho Funds hald by Londor oxcoed tho amoums pormittzd 1o bo hold hr upplicablo law, Londor shatl accoum to
Borrower for tho oxcoss Funds In accordunca with tho requiroinznts of appllcable law. If tho amount of tha Funds held
by Londor al any time is not sutficiant to pay tho Escrow ltoms wier duo, Londar may 8o nollly Batrowar in wiiting,
and, In such case Borrowor shall pay to Londor tho amount nacossitry.«o mako up tha doficloncy. Barrower shall make
up tho delictoncy in no mare than twolve monthly paymonts, at Lendor's e5iu discration.

Upon paymont In full of il sums securod by this Socurlty ingteumont, Lendo® shall prompily rohunc to Borrower any
Ftines holdt by Londer. it unclor paragraph 21, Lendor shall acquire or soll tha-Pranorty, Landar, pirlor 10 tho acquisition
or silo of tho Proporty, shall apply any Funds hele by Londor at tha timo of acqusiton or saly a8 o cradh against the
sums socurodd by this Securlty tngtrumant.

3. Application of Paymaents, Unioas applicablo lnw providos otherwiso, all paymante-roceived by Lendor undlor
pacagieaphs 1 and 2 shall bo applied: liest, to any propaymont charges duo undor the Nowa: spcond, 1o amounts payabie
unclor paragraph 2, third, to intorast due; fourth, (o principal dua; and las), 10 any iato chisrgoy ¢u undot tho Noto.

4, Charges; Lions. Borrawor shalt va all taxos, asspssmonts, chargos, finos and iImposiiony datibutubio to the
Propery which may attain priority ovor this Security Instrumant, and lonsehald paymonts of grour zoms, ¥ any.
Borrower shall pay those obligations (n tho mannar providedd in paeagraph 2, or i not paid In that imaunce. Borrowor shinil
pay tham on tira directly 1o tho porson owel piyment. Borrowor shall prompu?{ furnish to Lendor all novisgs ol

amounts to bo paid under this paragraph. It Borrowor makos thoso paymonts diroctly, Borrowaor sheil promptly furnish to
Londor rucaipts ovicencing tho paymoits.

Harrowor shall prompily discharge nnr Hon which bas priofity ovor Ihls Socurlty Insirumont unloss Borrowor: (1)
agroos in wriling to tio paymont of tho obligntion socured by the llen In a mannor aceaptable to Londor, (h) contosts in
good faith tho tion Ly, of dulonds against anforcomant of the tlon in, togal pracoadings which in the Lendor's apinion
oporato to provont tha anforcemon! of tha llon; or (¢) socuros fram tho holtor of the llon an agroamom satialnctory to
Londor subordinating the lion to this Socurity Instzumont. If Londor doterminos thit any part of tho Proporty (y uu!'Joct o
u lion which may attaln prionity ovor this Sucucky instrumont, Laidor may glve Borrowor i notica idontifylng \ho lion.
Borrower shall satisty the Jion of tako one ar moro ol the actions sot forth ubove within 10 days ol the lving of nolico.

5. Hazard or Property insurance. Borrowar shall koup 1ho improvomonts now oxisting or haroattur aroclod on the
Proporty Insurad againat losa by flro, bazards inciutiod within the tarm "axtondod coveraga® and any othor hainrda,
inckictingg Noads or Nooding, lor which Londor rogulros insurnnco. This insutanco shall bo mpintained! in the nmounts and
fur tho :mnmm thit Landor roquiros Tho insurnnco cartlor provkding the insuranco shall bo choson by Borrowor aubjoct
to Londur's approval which shalt not be unregsonably withhold. 11 Borrower igils 10 maimaln covernge doscribod abovo.
Lonclor may, ot Londor's option, ablain covarago to protoect Londor's nights in (he Proporty in accordanco with

anargp&\ 7.
LLINCIS-BINGLE PAMILY:FNMA/FHLMC UNIFORM INATAUMARNT  PAQE 20F ¢ FORM 014 /90




UNOFFICIAL COPY




UNOFFICIAL COPY

LOANNO. 7067034y
All insurance policios and renowals shall bo accoptublo to Lender and shall include a standard mortgngo clauso.
Loncer shall have tho right to hold the policios and ronewala. It Landor roquites, Barrower shall promplly give 1o Lendor
all raceipts of pald pramiums and ronowal natices 0 tho ovent ol loss, Borrower shall give prompt notice 1o tha
tnsurance carrlor and Lender. Lendar may maka proof of logs #f not mude prompily by Barrowor.

Unless Lender snd Borrower athorwise agree in wriling, Insurance procoeds shall be applied to restoration or repait
of the Property damaged, If the restoration or repair is acanomvically feaaible and Lander's security is not lessened. i the
restofation or rapale is not sconomically teaslible or Lender's security would be lessaned, the Insurango proceads shall
he apphed 1o the sums secured by this Security Insttument, whather ar not thon duo, with any oxcoss phid to Boreower.
It Batrower abandons the Praparty, or does not answar within 30 days a natice from Londar that the insuranco carrlor
has oftored to soltle a claim, than Londor may coltoct the nsuranco proceady. Lendor may use the procoods Lo ropalr
of rostore tho Proporty or 1o pay suts socuran) by thig Sacurty instrumaont, whathir or not thon dua. The 30-dny poriod
will bogln whon tho notics Is givon.

Usdoss Lende: and Borrowor otharwige agroo i writing, any application of procaada to prncipal shat nat extond of
pastpone the due dareof the monthly paymants tofaerad 1o i paragraphs 1 ond 2 or chango the amount of the
payments. IFundor praagraph 21 tho Proponty I8 ucquired by Londor, Borrowar's right 10 any insurance poticios and
procoeds rogulling froin Zamage to the Property priar to the acgulsion shall pass to Lender to the extent of the suma
sncurad by this Security etaument Immediately prior Lo the acquisition.

6. Qccupancy, Preservalior, Maintonance and Protection of the Property; Borrower's Loan Apptlication;
Leasaholds. Borrower shall ocouny, ostablish, and use the Property as Barrower's principal rasidence within sixly days
alter the exacution of this Security Inst-ument and shall continue to occupy the Property as Borrowar's principal
residence far at teast one yoar alter iha upte of cccupancy, unless Lender otharwlse agroes in writing, which consent
shall not be unreasonably withheld, or unless-cxtenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not destroy, damage or impile tha Proponly, allow the Property 1o deterlorate, or commit waste on the
Proporty. Borrower shall be in default if any foraittire attion or praceading, whether civit or criminal, 1s begun that In
Landar's good faith judgment could result in fona’iurs of the Property or otherwise materially impalr the Yen created by
this Sacurity instrument or Lender's security interest Sarrower may cure such a defeult and relnstate, as provided in
paragraph 18, by causing the action or procesding 16 be rismissed with a ruting that, in Lender's good faith
determination, prechucias forfeltura ol the Borrower's inte-ast i the Property or other material impairment of the tien
created by this Sacurily Instrument or Lendar's securlty interast. Borrower shall also ba in datault if Borrowar, during the
toan application process, gave materiaily false ar inaccurate inturmation o statements 1o Lendar (of talled to provide
L gndar with any material information) in connactian with the loar svicenced by the Note, Including, but not fimited to,
representations concerning Borrowar's occupancy of the Property as-a principal residence. !f this Sacurity tnstrument I
on a leasshold, Barrower shalt comply with all the provisions of the Isas<.” If Borrower acquires fee title to the Propeny,
the leaseholet and the tee titie shall not merge unless Lender agrees to ihe rarjor In writing.

7. Protaction of Lender's Rights in the Property, |t Borrower falls to perfurm tha covenanls and agresments
contained In this Security Instrument, or there Is a legal proceeding that may slarlicantly affect Lendar's rights in tha
Property (such as a procesding in bankruptey, probate, tor condemnation or fortgitura or to enforce faws ar .
reguiations), then Lender may do and pay lor whatever is necessary to protect the velue ot the Property and Lendar's
rights In the Property. Lender's actions may include paying any sums secured by a lisnwhich has priority ovor this
Security instrument, appearing In court, paying reasonable attorneys’ fees and entering on ¥1e Property to make
repairs. Although Lender may take action under this paragraph 7, Lender doss ngl have lo tn ey

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of d4rrower socurod by
this Sacurlty Instrument. Unless Borrower antt Lender agroe 1o other terms of payment, thoso amaunty shall bear
interest from the date of disbursament at the Nolo rate anc shall be payable, with intorest, upon notice vrom Lender to
Borrower requesting payment.

8. Morigage Insurance, I Lender requirad mortgage insurance as a condition of making the loan secured by this
Socurlty Instrumant, Borrowar shall pay the premiums required 1o malmiain the montgage insurance in efiecy. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In offect, Borrawer shall pay the
premiums required to obtaln coverage substantially equivelent to the morgage insurance previously in ellect, at a cost
substuntially equivalent to the cost to BorrGwar of the mongage ingurance praviously In elfect, irom an alternate
morntgage insurer appeovad by Lenter. if subatantially squivalent mortgage insurance covarage Is not avatiabie, »
Borrower shail pay to Lencior each month a sum equal ta ano-twelfth of the yoarly morigagoe Insuranca premium being ',
paid by Borrower whon the insuranca coverage lapsed or ceased to be In eHoct. Lendor will accopt, uso and rotain thoso /.
payments as a loss rasorve In tieu of mongage insurance. LOSS rasprve payments may no longer bo regquirad, at the h
option of Lender, it mortgage Insurance covarage {in the amount and ot the periods that Londer raquires) provided by -
an insurer approved by Lendar again becomes avallablo and is obtainod. Barrower shall pay the premiums required o f {
maintain mortgage Insuranco in aact, or to provide a lass reserve, untll the raquirament for mongage insurance ends
in accordanca with any wrilton ngreamant botween Borrowor and Londor or applicable law.

.
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0. lnspoction. Lontdor or its agant may ke rensonnble ontigs tpon and lunpmm»ﬂﬁmo Proporty. Londue ghalt
giive Borrowor notiee at tha timo of o prior to an inspoction specityling roasonbblo causo lor ho napoction.

10. Condemnation. Tho procoads ol any award ar clalm tor damages, diroct or consoquontial, in cannogtion with
any condomnation or other taking ol any part of tha Praporty, of for convoynnaa in liou af condsimnstion, hro hotohy
assignect andd shall bo paid 10 Londor.

{ tha ovant of o total taking af the Praputy, the procnndn shall bo applod o e s socori by his Secutlly
atrmont, whothoe ar ool thens dus, with iy oxcons paid ta Goreawar, D ths ovont ol o paeind tking of the Mopety in
which o dule sinrkol valuo of the Proporty immacditoly Botoro tho tkingg o ogqual o or gramor than |‘m nmount of the
sumis sociieed by i Socurlty testeumant Snvinodintoly botoro th tuking, unless Borrowbr and Londor othorwlse igron in
writing), the suemn socuewt by tis Security Instrumant shall o rodicod {Jr the umount ol tho pracescts muitiptin by hin
toltowieg) frietion (n) thin 1oin amount of tho sims wecord immodintoly batare tha taking, dividod by () 1o tale kot
vihi ot tho Propanty imanedintoly bhodore tho tnking Anr hatunca ubwdt b paded 1o Borrawaor. In thy ovont of o pastind
tikingy ot tha Propurty i whiish te Jnir markat valun of the Proponty immixdinioly bolora tha takingg is 1esn than tho
amgunt oftho suins securod immadiataly boforo the taking, unloss Barrowar and Londor othnrwinu ngron in wrltlng ot
untoss applicable low athorwiso providos, the procoods shall bo apphed to tho sums socurad by thig gm:mﬂy
Insteurnnnt whethae o7 not tho sums aro then (o,

i tha Proporty iz abandoned by Borrowar, or i, after notico by Lontor 1o Borrowor thal the cordemnor oltors to
make an award of sollo.a zigim for damagoes, Borrowor talts 1o rospond to Londor within 30 daya altor tho dale the
nolice is givon, Londer s auchorized 10 coltoct and apply tho proconis, m iia option, aithor 1o regtoration of topair of thy
Praperty or to tho sums socui by this Socuely Ingtnamont, whothor or not then cuo.

Undesn Lonctor and Borrawe: cihonwlae agrou i writing), any application ot proceeds to principal shall not oxtend or
posipona tho dup date of the mordiny payments roforrod 1o In paragraphs 1 and 2 or change Ihe amount of such
payments.

11. Borrowar Not Released; Forbeararza By Lender Not & Walver, Extonsion ol the time (or payment of
modification of amontization of the sums sesuresd by this Socurity instrumant granted by Laxdor to any suctossor In
intorast of Borrower shail not operate to releasy tho liability of the original Boarrowor or Borrowor's successors i
interes!. Lender shall not be roquired to commarice [rocoadings agamst any successor in intorost or roluso 1o oxlond
tima for payment or utherwise modily amartization-uf<ho sums sacured by this Securlly instrumont by reason of any
tomand madle by the original Borrower or Borrowor's sucszesors (i Intorast. Any forboaranco by Lender in exercising
any right or remady shall nct be a walver ol or preclude the exorcise of any right or remedy.

12. Succesaors and Assigna Bound; Joint and Several Liability; Co-signers. Tho covenants and agresments of
thig Security instrument shall bind and benelit the successors end assigns of Lander and Borrowor, subject to tho
provisions of paragraph 17, Borrower's covenants anc agreoments she!l ba [oliv and soveral. Any Borrowor who
co-signs this Socurity Instrumoent but does not oxecuta tho Notoe: () ‘s ro-signingt this Security instrumant only to
mortgage, grant and convoy that Borrower's Interest in the Property waor the tarms of this Socurlty instrumaont; (D) Is
not porsonatly obligjated to pay the sums secured by this Securlty Instrument; end (c) agrees that Lender and any other
Borrowar may agroe to extend, modify, forbear or make any accommodativnis with regard Lo the terms of this Security
Instrment or the Note without that Barrower's consent.

13. Loan Charges. ! the loan sacured by this Securlty Instrument Is subject to-<-av which sets maximum Joan
charges, and that law is finally interpratad o that the interest or other loan charges collecied or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shal be reduced by the amount
nacessary to reduce the charge o the permittad limit; and {b} any sums already coilected lrom 3osrower which
exceeded permitted limits will be rafunded to Borrower. Lender may choosa 10 make this rerund Sv-reducing the
principal owed undar the Note or by making & direct paymant 1o Borrower. If a retund reduces prasipal, the reduction
wiil ba treated as a partial prepayment without any prepayment charge under the Note.

14. Naotices. Any notice to Borrower provided for in this Security instrument shall be given by deswering t or by
mailing it by first class mail unless applicable taw requires use ol another mathod. The notice shait be diracted to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Securlty Ingtrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

16. Governing Law, Saverability, This Security Instrumant shall be governed by federal taw and the law of the
jurisdiction In which the Property is locatad. In the evant that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Sacurlty Instrument or the Note
which can be given effect withaut the conilicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower'a Copy. Borrower shall be given ane conformecd! copy of the Note and of this Sacurity Instrument,

17. Transter of the Property or a Beneficinl Interast in Borrowaer. 1! all or any part of the Propery or any
interost In It la sakd or tenngforred {or it a boneficial interest in Borrower I8 sold or iransterred and Borcower is nol a
natueal porson) without Lender's prior written consent, Lender may, at its option, tequire immediate payment in full of all
SUMS
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necured by thin Socanty tnstramont. Howovar, thin optlon nball nol b oxoreiod by l'.'fmmm} uxd'rtq.lﬂqi’ Iﬂ |‘:r:|'!'ﬂhimcl hy
fucdornl low an af tha dito of thin Gocarity [netnimont

It Lonclor exorcisos this option, Londor shall give Borrowor nolico of aceolorition. Tho notico shalk provide a posled
of not loss than 30 days from tho duto the naticn te dolivorad or mallad within which Borrowor muut pay all siins secured
by Ihis Socurity Ingtrumont. It Borrowor fails to pay thaso sums prior 1o the expiration of this porlod, Londer may invoko
any romaodies pormitied by this Socurty Instrumont without lirther natico ar domanct on Borrowaor.

18. Borrowor's Right to Reinstate, |l Barrowor moats gortaln conditians, Borrowar shull huve the rlvhl to havo
anforcomant of this Socurlty Inatramont discontinund ot any tme prior to tho smilior of; (0) & days {or such other putlod
as applicabio law mny spocity lor roinalatomon) beforo sale of tho Fraporty pursuun 1o any powor of snlo contained in
this Security Ingtrumont; or (b) entry of a [udgmont ontorcing thiy Socurt Ynmnunnnl. Thano conditions aro 1hal
Borrowor: {0} pays Londar ull sums which then would bo clue undor Ihls Security Instrumont andd the Noto as # no
acceloration had accurrod; (b) curas any dotault of any othor covonants or agroomants, (c) pays all oxponkes Incurrod
in onforcing this Securlly Instramant, nchuding, bul not linlod 10, rensonnblo nttorooys” teos, and {d) ke such netlon
an Landor may ronsonably roguiro o nusare that the e of this Socurity Instrimaont, Londor's dlgiis inthe Proporty i
Borrowar's abligation ta pay tho sums ancurod by this Securlly lstrumant shidl continue inchingaed Upon
ronstatomont by Sueeawor, this Securlly Inatrument and tho abligatlons secured horoby shalk remtiin fully offoctive us H
no accoloration had ecgired. Howovor, this right 1o roinatite shall not apply in tho case of acceloration uivor

paragruph 7.

19, Sale of Note; Ctikry2of Loan Sorviger. Tho Noto or & partinl intorost in tho Noto (taguthor with this Socurity
Instrmont) may bo sold one or more limos without prior notice to Borrowor. A silo may rosull in a chango in tho onlity
(known as the “Loan Sorvicor™) thrt sollocts monlle paymonts duw undor tho Noto und this Socurity instrument. Thore
niso may bo onhe o mora chungea 2! Lonn Sorvicor unrolutudd 1o o sulo of the Nota. 1 thoro s o chungo of the Loan
Sorvicar, Borrowor will be givon weittaraotico of the chango In accordanco with paragrah 14 above ad n[)plk:nhln lw.

The notice will stito tho namo and adkaiass of tho now Loan Sorvicor and tho nderess to whith paymonts shoulkd bo
macle  The notige will also contaln try othor nisrmatian raquired by applicablo law,

20, Hazardous Subsiances. Borrowor s 10t Cause o pormit tho prosones, use, dlu'munl. slorago, or toiouso of
tny Hnzarcious Substancos on or in tho ProportySoerawar shill not do, nor allow anyono olso to do, anything altecting
the Proporty that Is in violation of nny Envieonmontal Lisa Tha pracading twe sonfoncos shill not apply 1o \ha prosonce,
s, OF stormge on tho f'mnmtr ol smal cuantition of Fizardous Subatancon thal nee gonorally rocogiizod 1o ho
npproptinto 1o normal ronkiential uaon and to malnonance o i Proporty.

Borrowor shall promptly give Londor written notleo of arry ivostigation, claim, doman, lnweuli or othor aclion by

gy qovornmantal of coguintory agoncy G prvate panty involvine, tha Proparty nixl any Hazardous Subatanco or
Yl r ¢

Environmentul Law of which Borrowar has actual Knowioclgo. Il butrowor lonrns, or |s hotilied by any glovarnmontal of
rogulntory tuthorlty, that any romoval or othar romedinllon of any Heridtous Subslance alfocting tho Proporty s
necossary. Borrowor shall promptly tako all nocossary remodinl actions in-accordanco whh Environmontal Law.

As usud in this paragraph 20, "Hnzardous Substancos” nto thoso substincoy dulined as toxic or inzarcious
substancos by Environmeontal Law and the following substances: gasoling, ketorana, othor flammubie or toxic
potroloum prociucts, toxic posticidos and horbicidos, volntilo sotvants, matoriala Santaining ashostos of formaldehydo,
and radioactivo matorials. As used in this parageaph 20, *Environmontal Law” means lecoral Inws and lawe ol the
jurisciiction whoro tha Proparty is located that rolate to houlth, saloty or anvironmenti protaction.

NON-UNIFORM COVENANTS. Barrowor tindd Londlor further covenant andt ngjroo as feliows:

21. Acceleration; Remedles. Londur shall give notico 1o Borrowor prior 1o acceleration fallowing Borrower's
breach of any covenant or agraemant in this Socurity Instrumant (but not prior 1o sccelorat!viruindor paragraph
17 uniess appicable law provides olhorwise). The notice shall lﬁoolly: () tho default; (b) the zetion roguired 1o
cure the default; (c) a date, not less than 30 days from tho dato the notice ia given to Borrower_ by which the
delault must be cured; and (d) that fallure to cure the defaull on or before tho date specified in the molice may
resull in acceloration of the sums secured by this Security Instrumant, foroctosure by judicial proceeding and
sale of the Property. The notice shail further Inform Borrowar of the right to reinstate aktor acceleration and the
right to assert in tha forecloaure proceeding the non-existenca of a default or any other defense of Borrower to
acceloration and foreclosure, It the default is not curod on or before the dato spocitied in the notice, Lander at its
option may require Immediate payment in full of all sums secured by this Socurity Instrument without further
demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall bs entitied 10 collect all
expenses incurred in pursuing the ramedies provided in this paragraph 21, including, but not limited to,
raagonable attornays’ tees and couts of litle evidence. 7

-

22, Rolease. Upon payment of all sums sacured by this Securlty Instrument, Londor shall rolonse this Socurlty v
Instrumant without chargo 1o Borrowor. Borrowor shall pay any rocordation costs. *

23. Walver of Homestead. Borrowar walvos all right of homastoad exomplion in the Propany.

ILLINOIS--SINGLE FPAMILY--FNMA/FHLMC UNIPORM INSTRUMENT FORM 3014 9/80
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24, Riders to this Security Instrument. Il ane or more riders are execiied by Borrownr and recordad togothor
with Ihla Security Instrument, the covananta and agrooments of aach wiuch rider shall be Ingorparated into andt ahall
amand and supploment tha covenants and agronmonts of this Socurlty Inatruman as If ho ridor(s) worn a part of thlg
Socurity Instriznent. |Chock applicablu bhox{os))

[ %] Adjustabl Rato Rider [ 4 Condominium Ridor [ 11--4 Famlly Riclor

[ IGraduated Payment Rider [.}Plannad Unit Davelopment Ridor | |Blwaokly Payment Rider
(.| Balloon Alder ([ Rato Improvement Rider .18acond Home Rider

L1 Other(s) (specity|

BY SIGNING BELOW, Borrawer accepls and agrees to the lorms and covenants containad in this Security
Instrument and in any rider(s) executed by Borrower and racorded with (L.

Witnosses:
o (Bt}

l)l WiK '5" soLn T T T ot
Social Securlty Numbor . 462 - /1 5834

,&,uﬂé‘:’ - (Bonl)

KIRSTIH R OAXLLSON ' Honowe!
Socia) Socurity Number . 320 - 54 32008 e

e e et esimsner sl - (Son)) - et < et et et

llwmv

Social Securlty NUmMbDer ... Social Securty Number .. .

|Space Balow i Lmo Fop Acknowledgmentj
STATE OF ILLINOIS, | o County s»:

|, Hhe U nelers: §ne o . a Notary Poslic in and for said county and stale do horaby certlty
that BEREK S GOLD, and KIRSTIN R AXCLSOHL_AUSHAND & WITE

arsonally known to me to be the same porson(s) whose namo(s) sutisrribadt to tho forogalng instruma, appoared
geloro mo this day In pargon, and acknowledged that L ey signed prd delivorad tho suld [nsirument ag
the o [ree and voluntary act, for the uses anc purposon tharein so) foth.

Given undg 'OFFICEA e : /'-/ “dnyol 195 7
' L SEA "
SHARON L WESTEROGK / / AT L,’ : rxé/ zﬁlfg’ A,

. PUBLIC, STATE OF ILLINOIS
My Commiss| ag ISSION EXPRES 11721757 Notaty Pu lie

This Instrumont was propargd by: Harttn Smallwcod

NLINOIS-SINCLE PAMILY«FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mado this ~ 14Lh  dayo!  July, 1995 , and ls
incorporated Into and shall be deemed to amond and supplament 1the Mongage, Deod ol Trust or Security
Deed (the "Security Instrument”) of the same date l;(]lvon be the undersigned (the "Borrower”) to secure
Borrowor's Noteto  Standard Federal Bank, A Federal Savings Bank

(the “Latictar') of the samae date and covering tha Proporty deacribed In the Sacurlty Instrumaent and Jocmand '
ni

523 S. PLY#OUTH COURT #404,CHICAGO, 1L 60605
(Fropurty Adroes |

The Property Inciuoza a unit In, together with an undivided Interest in the common elements of, a
condominium project ¥iiawn as:

PETERSON LOFTS

{Namo of Condaminlum Project]

{tha "Condominium Project”). if<he muners association or other entity which acts for the Condominlum
Project {the "Owners Assoclation’) 1olds thle to property for the banefit or uge of ita members or
shareholders, the Property also Inciudes Porrower's interest In the Owners Asgoclation and the uses,
proceeds and benefits of Barrower's Invecssi

CONDOMINIUM COVENANTS. [n addilon t2-tho covonants and agraoments made i the Socurity
Ingtrument, Borrower and Lender furthor covenaiil ard agree as (ollows:

A. Condominium Obligations. Borrower shalt purtorm all of Borrower's abligations under the
Condominium ProLacl's Constituent Documents, The "Coustituent Documants” are the: (I} Declaration or any
ather document which creates the Candominium Project (i) by-laws; (i) code of regulations, and (iv) other
aquivalent documents. Borrower shall promplly pay, when cJe, all dues and assessmarts imposed
pursuant to the Constitusnt Documents.

B. Hazard Inaurance. So long as the Owners Association maintuirs, with a generally accepted
insurance carrier, a ‘master’ or "blankat" policy on the Condominluni Prejact which s satisfactory to Lender
and which provides insurance coverage in tha amounts, for tha periods, & agalnst the hazards Lender
requires, Including fire and hazards Includied within the term "extended coverae.” then:

() Lender waives the provision In Unlflorm Covenant 2 tor the mon.hly-paymant to Lender of Ihe
yearly premiumn Instaliments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covengani 5 to maintaln hazard Insurence coverage on the
Progerty is deemed satisfied lo the extent that the required coverage is provided by ths Cwners Association
palley.

Borrower shall give Lender prompt notlce of any lapse In required hazard insurance caverage.

In the evant of & distribution of hazard insurance proceeds in lieu of restoration or repalriuilc wing a loss
to the Property, whather to the unlt or to common elaments, any proceeds payable to Borrower are hereby
assigned and shall be pald to Lender tor application to the sums securad by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to insure that
the Qwnars Association maintains & public llabifity Insurance policy acceptabie in lorm, amount, and extent
of coverage to Lendler.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, payabie
to Borrower in connection with any condemnation or other taking of all or any pan of the Property, whether
of the unit or of the common elemants, or for any conveyance in lieu of condemnation, are heraby assignad
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sacured by the Security
(nstrument as provided in Uniform Covenamt 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--PNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/00
ISC/CRID**//0352/3140(08-00):L. PAGE 1 OF 2 Reaved 8/61
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E. Londer's Prior Conmenl, Borowor shill not, axcopl aflor noticn o Londor and with Landur'n prior
weiltens cobgant, olthae partitlon or sutxdivida the Prapory or consent to.

{1} tho abandonmont or letminition of tha Condoeminium Project, oxcopt 1or abandonmaont of
tormingtion rogulrag) by Inw In tho coso of substantinl dentruction by liro or othor chsunlty ar in tho Gaso of i
tuking by condomnation or ominont dlomain,

(1) any smoncimont 10 any provision of the Constituon Documents If tho provislon {4 for thy
nxpross benoflt of Lendar,

(i) tarmination of protoasional managemant and assumption of solf-managoment of the Ownory

Assgociation; or
(lv) any nction which would have 1o oltoct of ronclaring tho public llnbility insurango coverngo

imaintainze Ly tho Ownors Associntion unaccaptublo to Landor.

F. Rometilon. | Borrowar cloos not pay condominium duos and Hesossmonts whon duo, then Londor
may oy thor._Any amounts disbursad By Lorkior unclur this paragraph £ shall becomo agditionnl gobt of
Borrowor securiad by the Sacurlty instrumont. Unloss Borrowar and Landor agroo 10 other 1orms of
paymant, thoso amoints shall boar intarast from the date of diaburaomant nt 1ho Noto rate and shall bo
puyabio, with Intoprost upan notico from Londor 1o Borrowor rotuosting paymont.,

BY SIGNING BELOYY, Borrawor accopis wikl agroos 1o 1ha torms and provisions containog in this

Contominium Rilor.
“ /5
4 -;)d’,&..{_ I.J/ ../,( 172?,,"}‘-

AL

... [(Son)

:jﬁ%tk..s_-ﬁ.qtﬁ..:... | i oo,

..._,f.", N i e s e (SR}
KIRSTIM R - N Bortower

(Soal)
‘Borrowar

(Seal)
Botrowat

MULTISTATE CONDOMINIUM RIDEA-SINGLE FAMILY: FNMA/FHLMC UNIFORM INBTRUMENT FORM 3140 9/80 &
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ADJUSTABLE RATE RIDER

{1 Yoar Treasury intex--Rato Caps)

THIS ADJUSTABLE RATE RIDER i madothin 14 vn dayol Juiy, 1Hun , il ty
Incarparated into and shall o daomed to amand wed sugplamont tha Mongagoe, Doud of T or Sotuity
Dond (tho “Socurlly Instrumant®) of tho samo dale givon by the undersignod (tho *Borrowar”) to aocuro
Borrowor's Adjusiable Ralo Note (tho "Noto*) 1o “tandard baderat Bank, A Tadura) Savings Bank

(tho "Lontier") of tho same dato and covoning the proponty dosenbod In tho Socurty lnslrument and located
at:
L AP L YOI COURT 404, CHTCAGO, 1T hOLDY
(Propoty Altruns)

THE NC7Z CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE JaZa'\THLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER M7 PAY,

ADDITIONAL COVENANTS. In.addition to tho covonants and agroomonts mndo in tho Socurity
instrumont, Borrowor and Londor tarther covanant and 04100 na follows:

A. INTEREST RATE AND MONTHLY BAYMENT CHANGES
Tho Noto provkias tor an infllnl Inleraatcpta ol /. %000 %. The Nota praviiod lor changes (i o
inloroat rate and tho monthly paymonts, as i1 fows:

4, INTEREST RATE ANO MONTHLY PAYMENT CHANGES

(A) Change Dates
Tho intorost rate | wlll piy may chungo ontho limtdpy ol Avgust, tawn  and on that diy ovory
12th month thoroaltor. Each dato on which my interest reco Lesld chango (s called o "Chango Dato*

(8) The Index

Baginning with the firs! Chango Dato, my inturps! rete wilt bo BZed on an Index. Tho “Index” I the
woakly nvornPo ;lotd on United Sintos Tronsury socuritios adjusted! to v.consiant maturity of 1 yoar, as mucdo
avallable by the Fedural Rosorve Board. Tho most racont Inclox Higues 2eaiiabio ng of the dato A5 titys boloro
aach Change Cato is callod the *Curront Inclox.”

It tho Inclox is no lenger avallable, tho Note Moldor will chooso o now %53 vihich Ik based upen
comparuble nformnation. Tha Note Holdor wlill give ma notico of this cholco.

(C) Calculation of Changes
Bolore cach Change Dato, tha Note Halder will calgulata my naw inorast ito Ly atding throw
porcontago polmts { v 0000 %) 10 the Lururcndex. Tho Noto

Holdior will thon round tho result of 1his addition to tha noarost ono-aighth of ang porconiaz.noint (0. 126%).
Subinet to tho limits atated In Suction 4(D) bolaw, this rounded amuunt wilt bo my now intacass xato untl tho
noxt Change Oato.

Tho Noto Holdor will thon dolerming the amount of tho monthly paymont that would bo sulficiont 1
ropay tho unpaki principal that | am oxpacted to owo ot the Chango Oato in iull on tho maturity date at my
now intarost rato in substantially equal paymonts  Tho rosult of this calculution will be tho naw smount of my
mothly paymont,

(D) Limis oninterest Rate Changes

Tho interost rate | am roguired to pay at the firgt Chango Dato will not bo gronter than v 4000 % of
Ingsthun % %00C %, Thoroaliar, my intorest rato will novar be Incransed ar docransud on any singlo
Change Dale by moro than lwo percentage polints {2.0%) from tho rate of intorest | have hoon paying lof The
preceding twolve months. My Intorost rate will nover bo greatorthun 1) 4C0 0 %.

MULTIBTATE ADJUSTABLE RATE RIDER--ARM 8:2--8ingle Family- FNMA/PHLMC Unilorm Instrument Form 3111 3/88
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{E) Elective Date of Changes

My now Interest rate will bocome offactive on oach Change Dato. | will py the amount of my now
monthly payment beginning an the first monthly payment dale after tha Change Date unill tho amount of my
monthly payment changes again.

(F) Notice of Changes

Tho Note Holder will dellvor or mall to mo & notice of any changos in my interest rate and tho amount of
my manthly paymoent belare the effective dato of any changa. The notlco wil include Information roqulrad by
law to be given me and also tha title and telephone number of a parsan who will answar any question | may
have ragarding the notice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
UnHorm Covenant 17 of the Security Instrument |s amended to read as follaws:

Tranutar of the Property or a Beneficial interest in Borrower. [f all or any pan of thy
Property-ar uny inlerast in it is sotd or transferred (or If a beneficial interest in Borrower Is soid or
transferred ¢ Borrowar i not a natural person} without Lander's prior written consent, Londer
may, at its optiun. 7aquire Immediate payment in full of all sums secured by this Security
(nstrument. Howay er, this option shall not be oxarcisad by Lendar if oxercise Is prohibited by
fedoral law as ol ine dete of this Security Instrument. Lender also shall not exercise thls option
il: {a) Barrower causea tr. ba submitted 1o Lender Information required by Lender 10 evaluate tha
intended transtaree as f 4 new.toan ware baing made to the transteree; and (b) Londer
roasonably doterminea that .onc.or's socurlty will not bo impairad by the loan agsumption and
that thg risk ol a breach of any cavanant or agreemeont in this Securlty Instrumont 18 accoptablo
1o Lender.

To the extent permitted by apprcrola law, Lender may charge a raasonable foe as a
condition to Lender's consent to the ican assumption.  Lendar may also require 1he transforea
10 sign an assumption agreament that is £ cceptable to Lender and that obligates the transleree
to keep all the promisas and agreements niarie in the Note and In this Securlly instrument.
Borrowor will continue to be obligated under inaJote and this Security Instrument unless
Lericler reloases Borrower in writing,

It Lender exercises the optlon to raquire immedisie caymant in tull, Lender shall glve
Borrower notice of acceleration, The notice shall provicde a period of not less than 30 days from
the date the notice |s delivered or malled within which sorrov.ar must pay all sums secured by
this Security Instrumant. [f Borrowaer falls to pay these suma prior to the expiration of this period,
Lendier may invoke any remadies permitted by this Securlty ineirument without further notlce or
demand on Borrower,

BY SIGNING BELOW, Borrowor accepts and agrees 1o the terms and cuverants contained In this

Adjustablo Rate Rider.
‘ ,
' f;:%(% @1}7{[7/ /7 (ol

DIREK S GOLD -Bortowet

T s '
W’/ (Son)
!

KIRSTTH R AKELSON Battower

iSenl)
Borrower

R Sen
-llmsowo: S-Q
o
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