UNOFFICIAL COPY

45450666

v DEPT-01 RECORDIRG $33, 50

o TARDRY TRAN Bhle 07724795 12054300

BN LG M 4BNALE
CHOK COUNTY RECORDER

——

Hoa 224 Loan § 9722 Fl‘[ A MORTGAGE

1A CASE NO.
STATE OF HLLINOIS 131:7943892-734

This Mortgage  ("Secucity [nstrizaent”) is given on June 24, 1995,
The Moriguger is JOSEPIR C, FRANCE T AND TIFFANY J, FRANCO |, LIS WIFE
whose address is
T907 WEST i6dTH PLACE
TINLEY PARK, 11, 6477
{"Borrower"). This Security Insteument s given to
JAMES F, 2 SSINGER & COW INC, \
which is argunized s existing under the laws of Hlinoig, wnd-whose address iy
£161.67 W. (11Tl STREET
WORTH, [1] 60482 .
vlander™). Barrower owes Lender the pringlpal sum of
Eighty One ‘Thousand Two Hundred Filty wnd wo/100 Dolfars
{U.5.881,250.00), This debt is evidenged by Borrower's hole dated the saoe/date uy this Seeurity lnsteument ("Note™, which
pravides tor montirly payments, with the full debt, it not paid earlier, Sut andoayable on July ¥, 2028, This Seeurity
Instrusent secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exrensions
and meditications; (b) the payment of all other sums, with interest, advanced under gasagraph 6 to protect the security of this
Seeurity lostrament; and (¢) the performance of Borrower's covenants and agreements gnder this Security Insteement and
the Now. For this purpase, Borrower does tereby grant and convey to Lender, the Tolleviip deseribed propenty located in
CQUOK Coumy, Minvis:

UNIT 248 IN LOT 7 (EXCEPL THE NORTH 138,50 FEET OF THE EAST 76,37 FUET THEREOF IN
BREMENTOWNE ESTATES UNIT 6, PHASE 2, BEING A SUBDIVISION OF THE NORTI WIS T i OF THE
SOUTH WEST 14 OF SECTION 24; OF THE SOUTH WEST 1A QF TRE SOUTH WEST IO SECTION
Ay OF THE SOUTH EAST 14 OF 'THE SOUTH WEST 14 OF SECTION 24, OF PART OF THENOR'TH
KAST H4OF THE SOUTH WEST /4 OF SECTION 243 ALSO PART OF THE NORTH WEST 1/4DF THE
NORTH WEST 1M OF SECTION 25 OF PART OF THE NOR'TIE WEST 14 OF THE NORTI WEST 14 OF
SECTION 25 ALL INTOWNSHIP 36 NOR'TH, RANGE 12, EAST OF TUE FHIRD PRINCIPAL MERIDIAN AS
DELINEATEDON SURVEY IS ATTACHEDAS ENHIBIT A-1°TO DECLARATIONMADLE BY BEVERLY BANK
AN TRUSTEE UNDER A TRUST #8:3(31, RECORDER IN THYE OFFICE OF 'THE RECORDER OF COOK
COUNTY, ILLISOIS AS DOCUMENT 422333703 DATED MAY 22, 1973, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAIY LOT 7, AFORESATD (EXCEPTING FROM SAID LOT 7 ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNTTS THEREOL AS DEFINED ANI SET PORTH IN
SAID DECLARATIONAND SURVEY, ALL IN COOK COUNTY, TLLINOIS,
which has the address of I'TRMANFN'I‘ TAX NO; 27-24—308-027"]033
7907 WENT 164TH PLACE, ~y
TINLEY PARK, 1. A477 ]
Cirroperty. Addreas®y, .
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TOGETHER - WITH alb the improvements now of heseafter erevted on the propeity, amd all casements, oghis,
apputienances, rents, royulties, mineral, ot and gas rights and profits, water 1ights sad stock and sl fiaties sow o hereafies
A part of the property, Al replacements amd additions shall also be covered by this Secwrity Instrument. Al of the ateg ving
is referred 1o in this Security Instrument as the “Property .

NORROWER  COVENANTS ahat Borrower s Inwfully seized of the estate hereby conveyed and bay e nght w
motigage, gram and convey the' Propéity and that the Propeny is uneocumibered. except for encumbraves of recond.
Borrower  warruts and wi(l defend generally the tide 1w ahe Propenty against all claims and demamis, subpect 0 any
eneumbtiances of record.

1. Payment of Princlpul, Inlerest und Lote Charge, Borrower stabl pay when due the poncipal of, and sierest on, the
debt eviilenced by the Note amd fate charges due under the Note,

2. Monthly Fayments of Taxes, Insurance snd Other Churges.  Bonower shall inchke v each monthiy pavinent,
fogether wiith i principat and interest as set forth in the Note and any late chages, aninsaflment of any Ge) toes amd speuiid
assessmems fevied or o e levied against the Propenty, () leaschold paymwesiis on ground tems an the Hropeey, and ()
premimms for imvrance reguired by Parageaph 4.

Faclt mongty fnstallment for items (a), (b) and (¢) shall equal one-owelith of the amwal smounts, as reasesably esbinated
by Lender, plus an pmomt suflicient 1o maintain an addivional hatunce of not more than one anthe of the estimated amoums
The fall anoual siowsic for each itens shall be wccummubated by Lender within a peiind ewding one monmh betore an item wouk)
become delinguent. “Lerder shall hold the amounts collected in trust o pay items (1), th) and {¢) bedore they become
delinguent,

fat any time the ol of the payments held by Lender for fems (), (b), and (©), wpether with the tuuee monthly
paymerits for such items payalie ¢, Lender prior to the due dates of such itvims, exceeds by more than one-senih the estimated
amount of payments required 6 pavsuch items when due, and if payments on the Note are cunent, then Lender shall vithes
refund the excess over one-sixihof the_estimated payments o5 credit the excess over one-sixth of the estimated  payments to
swbseguent payments by Borrower, althd opsion of Borrower. 1§ the wnal of the payments made by Bonower for stem i),
(), or (e} is insulficient w0 pay the ilem ahendue, then Borsower shall pay to Lender any amount necessary 1o make up the
defivieney on or before the date the ilem becomes due,

As useed in this Security Instrament, “Seetetasy "aieans the Secretaty of Tousing aod Uian Development o Ins or ey
designee. Inoany yeaz do which the Lender mustgaz-a mottgage insurance premium 1o the Secretary (0 any yeat i which
such preminm would have been required il the Lendocatill held the Security Instrumenty, cach momhly paviest shall alwo
inchuke either: () an installiment of the annnal morigage insurance premivm o be paid by Lender 1 the Secretary, on 0i) a
monthly <harge instead of 4 morigage insurance premium S0 Gs Security astrument is held by the Secretary. Lach menthiy
installment of the mortgage insurance premicm shall be iu_ap amoeunt sufficient 10 accumulate the Sl aomoal moergage
insurance premium with Lender one month prior 1o the daty e fuli anmusl mortgage insurance premivm i e to ghe
Seeretary, or if this Security Instrument s held by the Secretary Jeoeh monthly charge shall be in an amouny equal 1 one-
twelfth of one-half percent of the outstanding  principal balance dieon the Note,

IT Borruwer tenders to Lender the full payment of all sums secured Yivthis Secority Instrument, Borrower's account shal
be credited with the badance remaining for all installments for jtems (), ™5 and {©) and any morigage imuraoce premium
installment that Lender has not become obligated 1o pay 10 the Seeretary, and Zeader shall promptly 1etund auy eacess funds
10 Berrower,  hminediately prior 10 a foreclosure sule of the Property or its deguision by Lender, Bortower's accoun shall
be credited with any balance remaining for all installmens for items (), (b) and (¢

Y. Application of Payments, Al paymemts under paragraphs 1 and 2 shall b apphied by Tender as Tolows:

JRST, to the mortgage insurance prentum 1o be paid by Lender 1o the Secivtedy or o the momhly chatpe by the
Secretury instead of the monthiy morigage insurance prenwung,

SECOND, tw any taxes, special assessments, Reaschold pavinems or ground tents,and e, flood it other hazaed
1sUranee premivms, as reguired;

THIRE, to imerest due under the Nine;

FOURDTL, to amortization of the principal uf the Note;

FHTH, 1o Lare chasges due under the Note,

4, Fire, Flood and £8her Huznrd lisuennce, Bortower shall insuee all improvements on the Proploy,_swhethes e
existence o subsequently erected, against any hazards, cnsualiies, and contingencics, inchading e, foe whiciUemder teguires
imsaranee. This insursnee shall be maintained in the amounts and tor the periods that Lewdet requires Batroswsy shall sl
isure all improvements o the Property, whether aow in existence of subsequently erected, agamst Toss by foods 1o the entent
requited by the Secretary, Al insurance shall be catried with companies approved by Lender. The insrame polivies and am
renewals shall be held by Lender and shalb include Toss payable clagses in faver of and ina form acceprable o 1 endet

I the event of toss, Borrower shatl pive Lender immediate notice by mail. Lender may make proof of Jossif not mady
promptiy by Borrower. Eaeh insurance company concerned is hereby authotized and ditecied to make pavment ter sach fose
directly o Lender, instead of to Borrower and to Lender jointly. Alf or any part of the insutance proveeds may be applicd
by Lender, at ity option, either (1) o the reduction of the indebtedness under the Note and this Secaensy Justiument, st b
any delinguent gmeunts applied i the order in Pasagraph 3, and then w prepayment of principal, or th o the estorstion
o tepair of the damaged Property. Any application of the ptoveeds 1o the principad shall not extend or postpone the due date
ol the manthly pavments which are referred 1o in Parafmph 2, o1 change the amount of such payvments. ARy exeess inwtange
proveeds over an amoum  tequited 1o pay all outstanding indebteduess winder the Note and this Security Instisanent shabt he
paid to the entity legally emtitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of tike w e Propens thal extinpishes the
indebteduess, atl right, e and interest of Botrower i amd W igutance polivien in e shali piss o the purs s
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£ Ovenpiney, Presovatlon, Malstesimnee mnl Protection of the Propertyt Borrower's Lown A‘unllcnllnm Lewsholils,
Hoveower shall accupy, extablich, mnl use the Property s Hotrower's peinipad eosidence within simly days alter the execition
of iy Secutmy Istiament and shall eomtimie o oceupy e Proporty ws Horowar's prineipal rosdence for al least one yew
alter e aate of secupaney, onleas the Socictary deteemines this eequieomemt wik cnuse updue Dvip for Soreawer, or
unless eatenting vircmmstuees exist which aro heyoml Horrowet's control. Borrower shall notily Lemlers ol any exivtuating
cirenmistances Bomower sl not commit waste o desttoy, dimago or subalsiially chinga the Property or allow the Peoperly
I ddeteriorate, reasonuble wont and wae oxcepted. Leader may wapect the Property ifthe Property is vacant or abandond
of the Joan isin defunl. Lender may take reasanable netlon o protect am preserye such vacant or abandened Property.
Hotower shall wlsn be in delisdt IF Boreowver, duelng tie oan n?pllcnllnu process, gave matorinlly fubse or Inavetate
infogaiabon of sttetsents o Lender tor Talled (o provide Lensher with any material Information) in contiection with the loan
evidened by the Newe, ineluding, but net Hinited te, tepresostntions eoncerning Boerower's ocenpancy of the Bropetty as
princiad esdence 10 this Securiy stument is on a lemehold, Boreower shnl) comply with the prosisions al the Teise 11
Hovower acyiiey Tee ditde ot Piopenty, the leaseholl and tee ditle skl ot be merged unloas Lendor agroes to Hie mengor
e wWoltng

o Charges evorrower and Peoteetion of Lendee's Rights In the Property, Bonower shall iy all govermnental o)
mrmopal eBarpesy e i Toposittons it are nob netuded fn Paragraph 2. Botrower ahall rny sy obligaliony on tinw
dieecty to the entey ot s owed the payment I failure e pay woukl miversely atbeet Lendee's interost in the Propenty,
otk Lemder's wequest Ghortawer shall prompily twnish i Lemler teceipte ovldencing these paymonts.

It Borrower tails koognate these payinents or the payinohia ru:lulruxl by Faragraph 2, or fails o perform any sher
covenants aml sgreenents coatained in this Securlty Tistewnest, or thero Is & logut procoviding dhat ny signideanly affect
Fendet's rights in the Property teaciias u proceeding in buakrupley, for condemmation or to enloree laws or regulations), then
Lemder may dooand pay whitlever”is neeessary 10 profeet the vatug of the Property and Londec's rights in the Property,
kg pavient of taxes, hazond tasuranee and other it mentioned i Farsgraph 2,

Ay aounis disbursed by Lender znder_this Parngeaply shall bocome an aduitionnl debt of Borrower and by segured by
this Sevurity [nsteaoient. These wmwmus ez bear interest from the date of disbursement, st the Note sate, and at the wpton
of Lemder, shll be immedlutely due and payaba,

7. Condemnation, The proceeds of unyawird or clubm for damages, direet or consequunting, in comiection with any
condemmation: op ather whing of sy pary ol the Feogeny, or for ¢onveyanee in place of condemnation, are heiehy assignal
andd shall be paid -t Lesder o the exient of the fuliaroent, of the tadebtednuss dat remnine vapaid wder the Note and this
Secanty lsteurment,  Lender shall apply sucl proceeds=ioabe reduction of the indebiedness under the Note and this Securlty
Tnstiment, 1est weoany delimpuent arounts applicd in the Hrderarovided fn Parngeaph 3, and then 1o prepaysent of principil.
Any application of the proceeds o te principal shadl ned exied or posipane he due date of the monthly paymems, wiiich
are retereed W in Parageaph 2, 0r chunge the amount of suci-pryinents,  Any excess proceeds over an amount veguired to
pay abl outstanding indebtedness undor the Mote and this Seeurity dlearament sl be paid o the entity kegatly emtitied thereto,

8, Feexo Lender may collect fees wind churges anthintized by (aessecretmy.

9, Grouwds Tor Accelerutlon of Debt,

{u) Defnlt, Lender may, exeept as limited by regulitions 1ssued by the Secretary in the easo of puyment dofmilts,
require immedinge payment in full of all sums secured by this Sscarlty Instroment il
(h Borrower defaults by Gailing o pay in full any monthly paymeat cogideed Dy this Secutity Instrument prior
to or on the due date of the next monthly payment, or
{ii) Boreawer dofhs by failing, for w period of thiny days, to perfurriany other obligations contained in this
Seeurity Instrument.
() Sule Without Credit Approval, Lender shall, il permitted by applicable fnvsudavithe the prioe approval of the
Secretnry, require immediate payment in full of all sumy secured by this Security Irsirument il
(i) Allor part of the ?m{wny. or w benefigial interest n a trust owning sl orsart ofhe Properly, is sokd or
otherwise transferced (other than by devise or descent) by the Rorrower, and
(i) "The Propeity is not oceapied by the purchaser or grantee as hls or her peiscizalresidence, or the
purchaser or grames does 5o oceupy the Property, bul his or her credic bus not heen aprireved in wecordance
with the requirctemts ol the Secrelary.
(¢} No Walver. 11 ciccumstances oceur that wanld permit Lender 1o require immediate paymest i 2an, but Lender
does ot require such pryments, Leader does not waive its rights with respect to subsequent everis,
() Regulations of HUD Seerctury. ln many circumstances regulations Issued by the Secrelary will limit Lender's
righis, in the case of payment deanlts, to require immediate payment in fall and foreclose ifnot paid. This Security
Istrument does not anthorize aceeleration or foreclosure if not permitied by regulations of the Secretary.
() Mortgage Not Insured, Borrower agrees thut should this Security Instrument and the Note sccured thereby
not be eligible fur insurance under the Nationnl Housing Act within 60 DAYS (rom the dale hereof, Lender inay,
al its oplion and nowithsiarding  anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A written statement of any suthorized agent of the Secretary dited subsequent (o
60 DAYS from the date hereof, declining to insure this Security Instrument and the Note secured therehy, shill
be deened conclusive proot of such incligihility. Nowwithstanding the foregoing, this option may not he exerclsed
by Lender when the unavailabillty of insucance §s solely due to Lender's failure to remit a morigage insurance

premium o the Secretary.
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19, Kotndwtement., Borrower has a oght 1o e cenmbiowed af Lemder Tos eeaquoed i doate pas et i ol beeanes o
Hortuwer's fudure t poy oo oot dui winder e Nowe on s Secorety Bisaoment Ts ngld spphbes cven alton totesbeane
proveedigs are mntguied  Tooemstate e Secuny Iniument, Borower shald weides v a limp soim ol ambousts voqune!
iy by Benrower s acconnt curtent s lodingt, W the eatent they ate obliganom of Hotpewer umder i Secinby Tssrina g,
foreclommre vosty amd teasotialde Al customiary atoreey’s ees and o eapenses poperls o asvonaded with the fobecloan
proceeding. Upon reinstatement by Boreower, this Secinty Jisirutment asud the oblgasons that i secares shall womaim i et
a4 Lendse Tad oot teguited immedinte payment an bl owever, Fember monol equited o pormit remstatement i1
Lemdes bas nevepied reimsiaement after the commencement of fieclosgre prweedings wadom o yearsnmediatel precaoding
e consencemnt of a vurrem Imechosure proceeding, () temstaement well preclude foreddosugy on ditferent promuds
the futae, or G resostate et will advensely atfect the puotity of die ien vreated by this Secuety Instiawem

I Borvawer Not Rebeaned; Forbeatawnee By Lender Not w Walver,  Eatension of the tme of pavient or iimabifscabion
of amotsation of the sy secuied 1y i Secority strment granted by Femder foany sieoessor s mterest of Borowa
ahatl e operate o pelease e diabibiy of the gl Borrower o Borower's saovessor atorest Femder shial v b
PUITed 1o Commens ¢ Proverdigs apainst any sccesor i mterest o detuse e entemd ume o pavment er stheew s ineiiby
s dithion o0ahe s secueed byt Secunity Tastiaonenn By cason 48 any deinamt pade By e cnanal Beaeno o
Burrowet's suceewsess dooiterest. Any forbeatance by Lender e exers momg any dphit on tenedy shald it be g wanes ol i
preciude the eaerdmest any tight or wemedy.

13, Successors ot Assigne Bound: Jolnt and Several Linhilliy: CoSigoees,  The covenas amd appecienis o this
Seoutaty nstiument sl o] i benelit 1he succemars and ansigon ol Feader and Botiwser, subyedt e the prosiaons of
Paragraph 2.0 Botower's_covenagts and agrecments shall be jomt and several  Any Bortower who cesigis this Sevann
Fstrament bt does gt excvate e Note: (n) isco-signing dins Secutity lastrunent only o morgpape, prant and conves tha
Buttower's interest in e Properyy euader the tenms of this Seeuraty Tnstiwment; () st peesenadly obhipated b0 pas the sums
secited by thin Security fustrwmient; wmd (¢) agrees that Lendet aimnd any other Borrower may agoee to esiemd, modity | tbeae
of make any acvommdatinns with Cegardto the erms of this Security hstiument o the Note withort 1hat Bosewer s
consel,

1N Nulices, Ay antice to Rotrowe) grovided B in this Security Instoament ahall be gaven by delavenie st on by maibing
it by fiat class usil unless applicable Taw requisgs e of another method. The aotive shall be directed o thie Property Addiess
ol any other addeess Horrower desipnites by Gotice 1o Lender. Any notice o Lender shall e gaven by Gt ciass ml 1o
Lender™s wddress stated Berein o any sddress Lendcr deségnates by notice (o Bureower. Any notice provided 101 o1 this Seoutiny
Instiuent shadl be deemed to liwve been given to tsecawer of Lemder wlen pven as provided in tus patagiagh

U4, Governing L Severnbilley, Thin Securiey lesciament shal) be govetned by Federal law and the law ol il
Jurisdiction i which the fropeaty is Jocated. Ioothe event om0 any provision o clause uf Qus Secutiy losammemt o1 gy Nole
canflices with applicabde faw, such confliet shall not affeet ofiiez” pavisions of this Security Tastrument or the Note wlhig i van
b given ellect without the conflicting provision. To this end=ies” provisions of thin Security Insrament and the Note e
deelared 1o be severable,

15, Borrower's Copy, Burrower shsll be given one conformnd sang of this Security nstiement,

16, Asslgoment of Rents, Boprower wnconditionably assigna ambCansters w Lemder all the qents sl teveanes of the
Propenty. Borrower authorizes bender of Lender's agemts (o collect G tenls-2ud revenues amd bereby daiecis cach tenam
of the Propenty w pay the rents 10 Lender o Lendec's agents. However, pret W L endes s pole 10 Bortower of Botioner’s
Breach of any covenanl or agreiment i the Secunity lnsteument, Bonower shiaii sollect and teceive all rents and 1evenues o
the Propetty as trustee Tor the benefit of Lender and Borrower, This assignment of 2pts constiteies an absolute asapnment
ad ol an assignment for additional security only,

I Lender givesnotice of breach o Borrower: (o) all rents received by Borrowes siiai] b held by Borrewer as ey o
benelit of Lender only, (0 be applied o the sums secured by the Security Instrument; (b) Jeender shall be entitied 1o collet
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay alvrensccue and unpaid 1o | emder
ar Lemder's agent on Lendet's written demand o the epam,

Borrower has not execuled any prior assigiment of the rents ad has oot and willnot perfornt sy 2o ihat would prevent
Lender from exereising its gights under this paragraph 16.

Lemder shall not be required to emter upon, take control of or mainkain the Property before o @ici_piving nelice of
breach o Borrower. However, Lender or o judicially appointed  receiver may do so a0 any time there (s breach  Any
application of rents shall ot cure or waive any default or invalidate any other tight o remedy of Lender.This assipnment
of remts of the Propenty shall terminate when the debt secured by the Security Jastrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17. Foreclosure Pracedure, 11 Lender requires immediate payment in full mimler paragraph 9, Lender may foreciose this
Security Insttument by judicial proceeding, and any other remedies permitted by applicable Taw. Lender shall be ennled 1o
colleet all expeases incurred in pursuing the remedies provided in this parageapln 17, including, dui oot Himited o, teasonable
pttorney’s fees and costs of tille evidence,

18, Relense.  Upon payment of all sums secured by this Security Instrument, Lemder shall release this Securny
Instrument withaut churge w Borrower, Borrower shall pay any recordation costs,

19. Walvers of Homestead, Borrower waives all right of homestead exempiion in the Propeny.

Page 4ol § w1
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Kitders 1o thiv Secuietty Tnstetentent, 1Hose or more rides are eageuted by Borrower and recorded together with this
Secnsaty Iistrment, the covenais of vach sch sider shall e Bigorpormted into amd shall amemd wkd sipplement the covennta
and apreements of this Seeurity Tostment as 1 tho cider(st were inoa past of thix Security tisteonent. {Cleck applivable
lextesy).

INT Condonpmum Wder [ ) Craduated Paymusnt Ride [ F Cirewiig Bulty Rider

4 Mantied Uit Development Rider IN] e (Specity) FHA CONDOMINIUM RIDER
REVISED PARAGRAPH 2 RIDCR

(Y SIGNING BELOW, Buerawer accepts and agrevs o the torms contadied i pagen ) trough S of this Security
Instrnrent and i any tider(y) exeentod by Borrower wnd 1ocorded with |1

Wilneww Wilngsn;

Im/f'd //( - /("'u’r. w o Seal XJ \"J‘ylllt’“/m tﬁ( o el

PH CIFRANCO Mortower ANCO Turtuwer

1%04)) . ‘ 1vah)
Vionmwet HJonuwer

(840 Cee e e N £ 111
strowgt Hrpmwan

STATE OF LINDIS, CODR Connty s

[, the untlersigned, & Notary Publiv in asd for vaid county wisd state, ok bareay sorly thal
JOSEPH ¢ FRANUO ARD TIFFANY J, FRANCO | HHS WIFE | pensamadly Kigsento me i be e same peisonia) whonse
natnets) b orare subserided 1 the foregoing instrament, appeared befure me s day Ja peoson, and acknowledged that they

h |' LR .".\'.\_‘.'.‘,‘\'u‘.\'l‘

' "()li |( ir’\l Skal
Joun Dt ygun §

Matary Puhle, Siale of Winois

. .‘rl\ Commmission B apives 400 I'

MALL "1t
Y -\ R R T AV LA VA T |\|
This imumni ] was peepated hy
LORETEA STOCKDALY
JAMER £ MUSSINGER & (00, INC,

Hal-a? WO HTEFI STRIKT A
WORTH, L, odNd

[
)
n

Mage S ol § I
LALH R Waskh (wment Syriend, . W10
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REVISED PARAGRAPH 2 RIDER

THIS REVISED PARAGRAPH 2 RIDER is imade this duy of
it o meorporgted mto and shadt be devnied toarend snd suppleawent the Mortgage, Deed of st or Hu.m.-ly
Deed CSecunity bistrarment™ of the spmse dule gven by the andetsigied (CHorower™ o seenie Betwer's Nuote
{"Note" 3 30

(Clamder”
ol the s date and covering the praperty deseribed io e Secmity Distument e tocated

[Peoprerty Astdiess)
REVISER PARAGRAPH 2. Borrower amdd Lender acknowledge that the tollowmg 1evised paragraph 2
replines all ol pasaraph 2 in the Seeurity Tstruinent.

3. Monthly Yeraient of Taxes, surnnee, angd Other Chiarges, Borrower shidl inclede v monthly
pas tnent, dogether with S peincipi wid interest s set torth in the Note amduny Tate chiarges, s for G tases ad
spectal assesspents fevied @ be levied agnimt the Property, thy teischold payments or grownsd rents o the
Peoperty, s toy premivimsior insaranee sequired ander Pavagraph b Deany year in which the Leader mast pay a
et msasage preminmy w e/ Suceetiry ol Housing wid Urban Pevelopimen £7Seeetany ™), o in any year in
which such premim wounld tive been prquied 35 Lender sl held the Security fnstratient, cach mombly payment
stadl e mhde eathers G sim foe eomosal mortgage msarsiee preaium W be paid by Cemder i the Secretary,
of tud aomonthly charge msteird o) g nnetgigedosaimee presidn 4 chis Secirrity Jastroment s ekt by the Secrebiry,
i svasattable amount be detepsined by e SCeretary, Exeept lor the wonthly chigegre By thie Secielmy, ihese
ety wre cielled "Eseros Brems™ and the sums paid G fesder ate called “Eserow Fumds ™

Lemder may, wCany tine, callect and hokd amowiis (o0 Bserow fivtns in ag aggregite amonnt not o eweeed e
seav g st that may b requived fur Boower' s escron aceount ander the Real Estae Settlement Procedures
Actaf P0M 12U SCOR 2600 gpspy. ood implememing epatistions, M CFR Pag 3506, ws they may be amerided
oy me o tine CRESTA™L except that the coshian oy sewerve periiitted by RESPA - for apasticipated
disbtiesetients e dishursements Defore the Bomrower's paytrents s avalhhe i e secount may wor e based on
AOUNES U Bor G I Eage Drdimve premim,

19 the wnsnts held by Lender for Fserow Frean exceed the amouncs pesesatted (o be bl by PESPA, Lender
shall dead sith the exeess s s requised by RESPA T the wmounts of s bebd by Lender al any tine we ol
sultigient o pay the Escrow ters whest doe, Lender iy nolity tdw Bosrower wivd tequice Borrser o mpke up the
shottage o defiviensy ws permaited by RESPA,

The Bserone Battds are pledged e udditional seeunty fin all suis secured By o Secunty Tnsteument, {f
Bonrower temders to Bander e (ull payisent ol all such sunws, Borrower s aweount stisld be eredived witly e balange
retaining Tor all msudlment tems G, (, and (3 and any mangage insormee preeminm insefaea that Lender s
not begome oblggted ey 1o the Seeretry, and Lender sl promptly efumd any ewesw ity e Bitower,
fmmediately pror W toreciosue side af e Propenty ot ity aegiisition by Lender, Borower s aevount shall e
covdited with ey basdanve remaining For all instaidiienits for itemms G, U, ey,

M‘l SIONING HELOW, Horrower devepts aid agiees o the wlnh comtasngd i s Ky m!/hmu.q:h " Ruder,

Q'YJ blc "(!w(.fa/vwf?:) (Sead) u /%}/" HiLL ( {SA )'(dt\ctll

dhdtong

cho Bupnow T,FFA

{Seal) (Seah)

Botimyr T

JOS PH C\
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ER R T LTS LT IR R R T X I NS I FTN ST I TR Y)




UNOFFICIAL COPY




UNOFFICIAL COPY
FHA CONDOMINIUM RIDER

THIS CONDOMINIIM . REDER iy pmde thin twenty elghth duy of Jue, 1998, and iy incorporated inte and sl he
deerrdd oo amvid aml supplement the Murguage, Deed of Trast or Secnrity Beed ("Seewrity stiamest™) of the swme date,
pavery by e madersigied ¢ Borrower™ ) o secure Bonower's Note ("Note") o

JAMEN I, MESSINGER & €O, INE,

("Lender™) of the sane date and covering the property described in the Security (isteest atd kcaled

7907 WEST 164TH PLACE
TINLEY PARK, 11, 60477

[Prapeity Addres)

The Property Addrase incfudes a anit in, together with an andivided interest in the commun elemestis of, & condomimivm projec

Kpown s

BREMENTOWNE ESTATES CONDOMINIUM ANSOCINTION

[Ning of Comdemniiny Progect)

("Condominivin Project™),” A0 owners assoctation or other entity which nets for the Condominimin Project ("Owaners
Ansaciation”) hidds title W prapeayfor the benefit or dse of its members or sharehwlders, the Property also inclades Borrower's
imterest W the Dwners Association snd the uses, procecds and beaelis of Borrower's inlerest,

CONDOMINIUM COVENANTS. i addition to the covenaits and agreements munde in the Security [nstrament,
Borrower and fender fuether covent apd agree as fnllows:

A

So fong s the Owtters' Associatinn savintaing, with a generally aceepted fnsuranee carrier, a "nister” ar "blanket
poticy insuring all property subject o e condominium: documents, includstg sl improvements now existing or
hereatier erected on the Peaperty, andeaed policy is satisfactory o Lender asd pravides insuranee coverage in
the amounts, tor e periods, and agains e hazards Lemder requires, including fire and other kazards inchaded
within e term “extendest coverage, " and loss oy Bosd, 1 the extent required by U Seeretary, then: (i Lender
waives the provision in !’.\r.u.r.nph 2 of this Secueity Instrument tor the monthly payment o Lender of one-
twedlth of the yeaely premium fnstadiments for Bieard Ansurance on the Property, and (i) Borrawer's obligation
under Paragraph 4 of this Security [nsteument to ginrae huzard inswranee coverage on the Froperty is deered
satistied o the extent tht the required coverage is providad by e Owners' Association policy. Borrower shall
give Lender prompr notice of any lapse in required hazaed fasurance: coveruge and ol any Joss oceurring from
o fazard, ot wvent of i disteibusion of hazard insuranee proceeds i liew of restoration or repair {ollowing
a toss (o the Peoperty, whether to the condomininm unit or o (e common ehements, any proceds payable o
Burrower are hereby assigned and shall be pmd W Lender for appication 1o the sums seewred by this Security
[nstrument,  with sy excess paild 1o the entity legally entitled thereto!

Borrawer promises to pay Boccower's allovated share of the common expenses o assessments @l
charges imposed by the Owners Assaeiation, as provided in the condominiuny dueunients,

If Borrower does not pay condomintum dues aml assessments when due, ther Leader nay pay
them.  Any amounts disbursed by Lender under this paragraph C shall beeome additiana? debt
of Borrower secured by the Security lnstrament.  Unless Borrower and Letder agree ‘w/other
lerms of payment, these mmounts shatl bear interest from the dale of disbursement at e Note
rate amb shall be payable, with interes, upen totice from Lender o Borrower requesting
raymient.

1Y SIGNING BELOW, Borrower aceepts and agrees (o the erms and pravisions contained in tis Candominium

Rider,

'

AT o

< £ a-ﬂLW [/ “é'é/d‘?"t"'fa (Seal) I(_.‘(./Z . L {-.L:—--m—;f«’ L..l.g_.‘.’..{._...(Scal)
/ TIFFANY Y,

JOSIPH €, Mmm ‘ Hotrawer

u) Borrawer

SN .11 ) } (Sead)
“Horrower -Borrower

mw
Winkh |[hauumend Spviema, Inc Wi
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