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STATE OF ILLIWGES FHA MORTGAGE

This Mortgage ("Secunty melrumem"gls lven on July 21, 1895 | The Mortgagor Is
JUAN V, DIAZ and ANA MARIA UIAZ, HIS WIFE

whose address (s 1310 SOUTH 88Tk AV:NUE,CICERO, IL 80660
("Borrower’). This Security instrument I8 giento
MIDWEST FUNDING CORPORATION
which |s organlzed and existing under the ‘avs of ILLINOIS . and whoso
addross |s 1020 318t Street, Suite 300, Downers (ireve, IL 80616

(Lender*). Borrower owes Lender the principal sum of ek Hundrod Thirty Four Thousarx! Eight Hundred
Dollars and no(wu
Dollars (U.S. $134,800.00 ). This debt (s £videnced by Borrower's note dated the samo dale
as this Sacurity Instrument (*Note"}, which provkias for montaly-payments, with the full debt, If not pald oarier,
due and payable on August 1,2028 This Securitv Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with Interest, and &' runewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under Paragrin 6 to prolect the security of this Securty
Instrument; and (c) the perlormance of Borrower's covenants and agreernt: under this Security Inatrument and
tho Note. For this purpose, Borrower does hereby mortgage, grant and cuit/ey to Lencler the following described
property located In COOK County, winplg:

LOT 3 IN KURTZ'S SUBDIVISION OF LOT @ IN BLOCK 8 IN MANDELL AND HYMp:N'S

SUBDIVISION OF THE EAST 1/2 OF THE NQRTHWEST 1/4 AND THE WEST 1/¢ OF THE

NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN,

: 1E10081S6

i

which has the address of 1310 SOUT!éitsa'l;H AVENUE CICERO

Tax1.D. #: 16-20-211-023-0000

Iinoi P r? eAdd (Chyl
' )
nois Iz‘gogsoel {("Propenty Address’)
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In tho avent of loss, Borrowar shail give Lander Immadiate notice by mall. Lorkier may make proof of foss if
not mado promptly by Borrower, Each inaurarico c:mmumay concormnd 18 horaby nuthorlzed and dirgeiod 10 niki
(mylnunl for nuch toss diroctly 1o Londor, inatosd of 10 Borowor argd 1o Londor olmlr Al or uny part of tho
nauranco proceods may bo appiled by Lander, al its option, oither (8) 1o the reduction of the Indobldnons tdor
tho Noto und thin szurilr inatrumont, fiat 1o any dolinguont smounts applind In o ordor fn Paragriph 3, and
Ihen Lo prapaymont of principal, or (b} to the zasloration or rapuir of the damaged proparty. Any dppication of
the pracesds to the principal shall not extend or postpono 1h edun daloe of the manthly puymants wireh are
roforred to In Paragraph 2, or change the amount of such paymants, Any oxtoss insurnce progosds avor an
umount required to pay alf autetending indebiacness under the Noto and this Socurity insirumant ehall bo pald 1o
the anlity legally entittedi thareto.

In the avent of loreclasure ol this Securlty Instrumant of other transfer of titla 10 the Property that oxtingulshes
the indobledness, alt rght, thle and Interost of Borrowar In and 1o Insurance poiicles in force ahall prag to the

urchasor.
b 8. Occupracy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leateholds, Boirowar shall oocupy, establish, and use the Proparty as Borrower's principal residance whhin
shaty days attor the oxscution of this Sacurity instrumaent and shall continue 1o occugy the Proparty as Borrowar's
princlpal rusidonco-ini it least one your after the date of accupancy, unioss tho Socrotary dolormines this
roquiremont will cauae-uriie hardship for Borrowar, or uniass extenuating clrcumstances oxIst which aro boyond
Borrowor's control. Borrawei-shall notify Lendars of any extenuating clrcumstances. Borrowar shall not commit
waste or dosiroy, damage or substantially change the Proporty or allow the Propenty to detorloratu, ronsonablo
woar and lear excepted. Lend<; may inspact tho Proparty If the Propanty is vacant or abandoned or tho foan s in
defaull. Lander may nke reasorab'o action to protec! and presorve such vacant or ubandonod Proporty.
Barrower shall also bo in default ¢ oarrowar, during tho loan applicallon procoss, gave malerally false or
Inacaurate information or alatemants te Landor (or lailed to provklo Londur whh any muterinl information) in
connaction with the (oan avidenced by-thz Note, Inchuding, but not limited to, represantations concarming
Botrower's occupancy of the Praperty as a.orinclpal reskiance. Il this Socurity Instrumaent s on & leasehold,
Batrower shall comply with the provisions of 1ha'asse, It Borrower acquires fea thie to tho Property, the leasehold
and foe titie shall ot be merged unless Londer ayraes to the mﬁr or In writing.

8. Charges to Borrower and Protaction of Lraayr's Righta in the Property,  Borrowor shall pay al
governmental or municipal charges, fines and impos'tiona that are not included In Paragraph 2. Borrower shall
pay these cbllgations on time diractly to the anlig{ whic!1 e awed the payment. If fallure to pay would adversoly
allect Lender's interest In the Propenty, upon Lender's requast - Borrower shall promplly furnish to Lender recoipls
avidencing these paymants.

it Borrower falis 10 make these paymants or the payments teguired by Para(i;aph 2, or {allg to perlorm any
other covenanis and agreements contained (n this Securlty Instriient. or there 1s & logal proceeding that may
significantly affect Lander's rights In tha Property (such as a procaed’ng I» bankrupicy, for condemnation or 1o
enforce laws ot regulations), then Lender may do anc pay whalaver i necessary to protect the value of the
Property and Lender's rights in the Property, Including payment of 1axes, azard Insurance and other floms
mantioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an ad Jiienal dobt of Borrowar and be
secured by this Securlty Instrument. These amounts shall bear Interest from the tate of disbursement, at the
Note rate, and at the option of Lendor, shall be immediately due and payabie.

7. Condemnation, The proceads ol any award or claim tor damages, direct or corisesusitial, in connaction
with any condemnation or other taking of any pant of the Praparty, or lor conveyance in pacs o condemnation,
are heraby assigned and shall be pald lo Lender 10 the axtent of the full amount of the indeblcd:wss thal remains
unpald under the Note and this Security Instrument. Lender shall apply such proceeds i the-rzaiction of the
inciebtedness under the Note and this Security Instrument, first to any dalinquent amounts apphes In the order
provided In Paragraph 3, and then 1o prepayment of principal. Any appiication of the praceads 10 the principal
shall not extend or posipone the due daty of the monthly payments, which are relerred 1o In Paragraph 3, or
change the amount of such paymants. Any excess proceeds over an amount required 1o ﬁay all outstanding
indebtedness under the Note and this Security Inatrumant shali be paid to the entity legally emtied thoreto.

8. Fees. Lender may collect lees and charges authorized by the Secretary.

9. Grounds for Accelsration of Debl,

(a) Dofault, Lender may, axcepl as imited by regulations lssued by the Secretary in the case of paymen!
delaulls, require Immediate paymant in full of all suma secured by this Securlty inatrument If:
() Borrower delauits by falling to pay in fuli any monthly payment required by Ihls Security
Instrumont prior to or on the due date of the next monthly payment, or
() Borrower delaults by faliing, for a period of thity days, to perlorm any other obligations
contained in thls Security Inatrumont,

FHA ILLINOIS MORTGAGE FORM 2/91
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13, Notices, Any nolice to Borrowor pravidied lar in this Sacurity instrument shall be given by dellvering It or

by maliing It by first cigss mall unloss ?mallcabio iaw requires use of anothar mathod. The notice shall be diracted
ta the Property Addross or any other address Barrower dealgnates by nolica to Lender. Any notice 1o Lender shal
o given by lirat class mall 1o Londer's adcdross stated horoln or any addross Lonter dasignales by notice lo

Carrawor. Ariy niotioo provided tor In this Securlty tnalrument shall bo doamod 1o have haon given 10 Borrowor of
Lendor whon givon at provided in this paragraph,

14, Qovorning Law; Beversbiifty,  This Sacurity insirumant ahuil bo governnd by Faderal sy and tho law of
the jurlsdicion in which tho Praporty ln iocsted. i the avond thad uny provision or clnisa of tids Socurilty
tnstrument or the Nate conllicts with applicable law, such confitet shall nat altset othor provislons of thin Becunty
instrigment or the Note whioh can be given offoct without tha canfliciing provision. To Dilg ond tho provislons o
this Socurity Ingtrumisnt and tha Noto ara doclard Lo bo aoverabie.

15. Borrower's Copy.  Borrowor shidl bo glven ong conlormod copy of hie Securlly instrumont.

18. Assigrnent of Rents.  Borrowor unconitionatly nseigna and translore to Londor alt tho ronts and
ravenues al '@ P.operty. Borrower authorizos Lander or Landor's agonts to cotloct the ronts and rovenung wne
heraby directs ezcr tenant of the Property to pay the rems to Landor or Londer's agonta. Howovor, prior 10
Lender's notice 1o Burrower of Borrower's breach of any covenant or agreament In thu Securlty Inslrumant,
Borrower shall cofler! ard receive all renta and revonues of the Property &g trusteg for the benefit of Landur and
Borro;aor. ;rhla assignmant of rems constitutes an absoiute aselgnment and not an agsignment {or additional
gecurlty oniy,

if Lender givoa notloe of prazah 1o Borrower: (8) all rents rocalved by Borrower shall be held by Borrowor as
trustne for benett of Lender anly, 15 ha appliod o the sums socured by the Security instrumant; (b) Lendor shatl
ho entitled 1o coltect and receive al-of e rants of the Proporty; and {c) each toanant of tho Proporty shall pay ali
rents due and unpai! to Lender or Landar's xgont on Lender's writlen demand 1o the tenan).

Borrgwer has not executod any pricy assignmaent of the ronts and has not and will not perdorm any act that
would prevent Lendler trom exerclging its rig' e under this Paragraph 186,

Lendor shali not be requirod o enter upon, tae control of or maintain the Property bolare or altar givirg
notice of breach to Borrower. However, Lender ¢ 5 judiclally appointed raceiver may do so at any fime thero is &
broach. Any application of rents shall not cure of we've any delault or invatidate any othor right or romudy of
}.endlgr,l Tplﬂ assignment of rants of the Property shall ‘erminato when the debt secured by the Security Instrument
s pald In full.

NON-UNIFORM COVENANTS, Borrowor and Lander turthor ap-ge as follows:

17. Foreciusure Procedure, | Lander requires Immediaie e xment in full under Paragraph 9, Lender may
invoke ths power of sale and any other remedies permitted by applcsble law. Lender shail be entitied to collact
all expenses Incurred in pursuing the romedies provided In this Pareyaph 17, Including, but not fimited to,
roasonable attormays' foes and costs of the title avidence,

18. Release. Upon payment of all sums secured by this Securly ‘nxrument, Lendar shall rofease this
Securlty Instrument without charge to Borrowaer. Borrower shall pay any recorraliun costs.

19, Walver of Homestead. Borrower waives afl right of homesiead exemptiol In the Propurty.

Riders to this Security Instrument, if one or more rkders are exacuted by Boirwwar and recorded logother
with this Sacutlly Instrument, the cavanants of each such rider shall be Incorporated 1o 1nd shall amend and
supplament the covenants and agreements of this Securlty Instrumant as i the rider(s) wire.in a part of this
Security tnstrument. [Chack applicable box{es}],

DCondomlntum Rider Geraduated Payment Rider U QGrowing Squity Rider
DPtanned Untt Development Rider [ﬂoum ARM RIDER
{Specify]
FHA ILLINOIS MORTGAGE FORM 2/81
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LOAN NO. MDD

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made thin 2181 day of July . 1996 and s
incorporaled Im<-and shall be desmed! to amand and supplement the Mortgago, Deed of Trust or Socurtty Doed
'aocur)lty Ingiruront’) of the same dato givon by the undersigned ("Borrowar”) 1o secure Borrower's Noto
"Note’) to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the “Lender") of the sam Aate and covering the propenty described in the Security Instrument and (ocated at:

1310 SOUTH 58TH AVENUZ,CICERO, IL 60850

{Proporty Addrosu)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE L/MIT8 THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUBT PAY,

ADDITIONAL COVENANTS. In add!tion to the covenaris and agreemants made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the lirst day of October v 1805 , @nd that day of each
succeeding year. "Change Date® means each date on which the interest rate coun crange.

(8) Tha Index

Beginning with the first Change Date, the Intarest rato will be basod on an Indax. "Inze*” moans tha woekly
average yield on United States Treasury Securliies adjusted to a constant inaturily of one yee:, %8 made avallable
bp the Federal Roserve Board. "Currant Index’ moans tha most rocont irklox figura avallablo 3% cave boloro the
Ghange Date. |f the Indox (as defined above) 8 no longer avallablo, Lender will uso as 8 new iruex any indox
Broscrlbod by the Secretary. As used In this Rider, *Secretary’ means the Secretary of Housing and Urban

evelopment or his or her designee. Lender will glve Borrower notice of the new Indax.

(C) Caiculation of Interest Rate Changes

Balore each Change Date, Lender will calculate u new Interost rate by adding a margin of Two and Throo /
Quartars perceniage points (2,7600 %) to the current Index and rounding tho sum lo the
nearsst one-alghth ol one percentage point (0.125%). Subjact to the limits siated In Paragraph (D) of this Rider,
this rounded amount wil be the new Interast rate until the next Change Date.
(D) Limits on Interest Rate Changes

The Interast rate will never Inorease or decrease by more than one percentage point (1.0%) on an sln%:
nt

Chun?n Date. The Interosl rato will nover be more than fivo percentage palnts (5.0%) higher or lower !
Initind ivtorest tite.
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