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THIS MORTGAGE ("Seeordiy Yastrument™) is glven on Juny (7 1908
The Mongigor s JAMES M, 2083811, SINGLE NEVER MARRIED

whose mdidress s 1007 8, AUSNTIN
CHIICAGO, I Gladd

{"Rorrower(s)™). This Sccurity Instrument is given to

PLATINUM LHOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION .
which {s organized and existing under he taws of ILLINOIS . ind whose address is
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 11, 60008

("Lender*). Borrower owes Lender the principal sum of - ONE HUNDREER-TIHRTY-PFOUR TIHHOUSAND BIGHT
HUNDRED SIXTEEN AND 00/100 Dollats
{18 § 1481600 ), ‘Thix dett is evidenced by Borrower’s note Gated the sume date as this Securlty Instrument
("Note"y, which provides for monthly payments, with the full debt, if not pald eardiery doe and payable on AUGUSNT L .
2025 . This Sccurity [nstrument secures 1o Lenders () the repayment of the debt evideneed by the Note, will interest, and
all renewals, estensions and modifications of the Note) (b) the paymient of all other sums, with igerest, advanced wnder Paragraph
6 to protect the seeusity of this Seeurity lnstrament; wnd (¢} the pecformance of Borrower's covenness and agreements uider this
Security Instrwment and the Note, For this purpose, Borrower does heeeby mortgage, grant and ¢mnvey to Lender the following
described property located in COOK Cousty, Minois;
LOT 11 IN BLOCK 6 IN WILLIAM F. HIGGINS PARK ADDITION, BEING A

SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHEASNT 1/4 OF

SECTHON 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF 'THE THIRD PRINCIPAL

MERIDIAN, LYING SOUTH OF TUE SOUTH LINLE OF THE RIGHT OF WAY OF T

BALTIMORE AND OO CHICAGO TERMINAL RAILROAD, IN COOK COUNTY,

ILLINOIS.

PIN # 16-17-304-029-0000
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\’;’|Iilfll has the addiess of HI‘JJNNIQE’IIE lc;llA L C O PUYI(‘MN)

{hittont} Uy

l. GiMdd (“Property Addron®);

1titwin 14 V)

TOGETHER WITH al) the improvements now or hereafter erected on e property, and all easerienss, rights, appurierances,
rents, royalties, minerad, oil and gos eights wid protits, water vights wid sock and all Gistares now or bereaftee & pant af the
property. All replacements and adclitlons shall plso be covered by this Securlty Insteumens, Ali of e foregolng is roferred tw
i this Security Instraanent ay the “Property®,

NORROWER COYENANTS tht Bovwer in lawdully weined of the entate herehy canveyed and s e 1lght to mangige,
prant and catvey the Propety wik that the Bropeny is unencambered, except for encumbrances of tecond, Bortower warrais
Al abelend generndly thae d0tle 10 the Progresty spaint sl clvinm ad deains, sithjeet fo oy cicimboanees of weord,

UNIFORM COYENANTS, Borrewer mwd Lender covenant mud agree us follows;

Lo Puyment of Frinelpal, Tnterest whd Late Churge,  Borrower shall puy when due the prnetpal of, ad interest on, the
debt evidenced by the Mote and fute chirges due under the Nue,

2. Monthly puymeaol Taxes, Insurance wick Other Charges, Borrower shadt inelude in eaeh monthly payment, together
with the principad and inierasi i sed forth i the Note amd aoy lice chaeges, a sitm for (&) tnxes and special assessimems levied or
to be levied agiinst the Piopdery, (b leasehold puyments or grontid rents on the Property, mnd () premiums for insurance required
under Puragrapho b, In oy year Sewhich the Lender aust pay o mortgage insurance peemtiin to the Secrelary of Nousing and
Urbiy Develuprient ("Seeretary™ oz in any year in which such premium would have been required ¥ Lender st heldd the
Seenrity Instrument, each monthly-raytent shall siso include either: () a sum for the anmual mongage insurmee premiun to be
patidd by Lender w the Seeretary, or (i) @ by charge instend of n morigage insuranee premivin if his Security tnsirgment is
held by the Seeretary, in 4 reasonsble umoted to he determined by the Secretary. Except for the monthly eharge by (he Secretary,
these slems ate called "lserow Hens™ and tieswme paid 1o Lender sre ealled "liserow Famds®.

faetwder iy, o€ uny G, colleet wrd boidamotty et Pacraw Hews i aggregate amiount ol b esceed ithe mixlmam
kst thit oy e reguired Tor Borrower's escrow-secomnt wder the Real Estate Seitlement Procedures Actof 19 12 0.8.0
§ 2601 gt seq). and implementing regulations, 20 CERP 3800, ax they may be amendesd from iime 1o e "RESPAT), excep
thit the cushion or reserve permitted by RESPA fur unanticipimesdisbursements or dishursements belore (e Boreower's puyments
are avaifable in the seeount may not be based an amounts due foi the morigage insurance premium,

1 the amounts Teld by Lender tor Lscrow Hems exeeetd i wmounts peemitted 10 be held by RESPA, Lender shall denl
with the excess funds as required by RESPA. 1F the amounis of favis held by Lender at any titme are not suificient to pay the
Escrow ltems when due, Lender muy notily the Borrower and require Boziwer 1o make up the shontage or deficiency as permitied
by RESPA,

The Escrow Funds are pledged ns ndditional seeurity for all suing sceured by Ihis Sceurity Instrument.  1f Borrower
tenders 1o Lender the Tull payment of all such sums, Borrower's aceount shitl be sredited with the balance remaining for all
installment items Gy, (), wnd (¢) and any mortgage insurance premivam installment (e Lender has not become abligated 1o pay
10 the Secretary, and Lender shall promiptly refund any excess fundls to Borrower, tieacdiately prior 1o a foreclosure sale of the
Broperty or it acquisition by Lender, Horrower's account shill be ¢redited with any bplaies remaining for all instatiments for
items o, (b), and (¢).

3. Application of Payments. Al payments under Parngraphs | sl 2 shall be applied by Lender as follows:

Figst, to the mortgage insurance premium to be paidd by Lender to the Secretary or to the moriiy charge by the Secretary
instead of the monthly mortgage insuranee premium;

Seeond, to nny taxes, special asessments, easehold paymens or ground rents, wnd Gre, Nood and saeer hizard insurance
premiums, as required;

Thirg, to interest due wnder the Note;

Fayrth, to amortization of the principal of the Noe

Fifth, to late charges due under the Nole.

4. Flre, Flood and Other Haznrd Tnsurance.  Borrower shail insure all improvements on the Property, whether now in
existence or subsequendly erected, against uny hazards, casualtics, and contingencics, including fire, for which Lender requires
inswrance. "This insurance shall be muintained in the amounts and for the periods that Leader requires, Barrower shull also Insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by Noods 10 the exient required
by the Sceretary.  All insurance shall be carried with campanies approved by Lender,  The insurance policies and any rencwals
shiall be held by Lender and shall include loss payable ctauses in favor of, and in o form aceeptable to, Lender.

(n the event of toss, Boreower shudl give Lender immediate notice by mail.  Lender may make proof of loss i not made
prompily by Borrower.  Each insurnnce compuny concerned is hereby authorized and directed to make payment for such loss
directly ta Lender, insteac of ta Borrower amd 10 Lender jointly, Al or any part of the insurance proceeds may be applied by
Lewder, at its option, cither (a) 10 the reduction of the indebledness under the Note wid this Security Instrument, first to any
detinguent amounis applied in the order in Paragraph 3, and then 10 prepuyment of principal, or (1) 1o the restoration or repair
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ol the danaged Propeny. Any ipplication ot (! to e prinelpal s

e proceeds intl ot eatensd or pontigne te doe tae of e monthly
vy tuients which e relerred v b Paeagtaph 2, or chiange e amonnt of sueh payments, Auy oxcess insarance proceeds over m
nutng reqested o gy wlb outsianding indebiedness under the Note mud tis Security strament sttt be paid 1o the emity legally
entitied therero,

b e event of foreclusire of this Secarity losnmnent or sther rwnsler of tile 1o e ropeny Wal extinguishes the
ielebiedness, il vight, ke aod intorest «f Bateower it and 1 isnanee policles it Toree shal) pany o the puechasor,

8 Oceupuney, Preservution, Maintenunee aod Peoteetion of the Property; Borsower's Loun Application; Lesseholts,
Borrower shall oceupy, estublish, and use the Property as Barrower's principal seshdence within sixty days after the eagention of
this Security Istrument and shill continue o acenpy the Projerty as Roerawer's principal residence for m Jeast one year alter the
dale of ocepaney, unless the Secretiry determvines this requirement will eause undag hazdship for Borrower, or unless exienuating
circuastances exist which are beyond Boreower's control, Borrower shull notify Lenders of wny extensuaiing ¢ircumsiashees.
Borrawer shall nol commit waste or destrey, damisge or substintinlly change e Property or attow the Property 1 deteriornt,
reasomabsle wear and tear excepied.  Lender may inspeer the Property 10 the Property is vacant or shandoned or the Joun Is in
detimdt. Lander may ke reavonable aetion 1o protect and preserve such vieant or abandoned Property. Borrower shall alse he
i et if Boreoawer, during the loan appliestion process, guve mnteriadly filse ot innecutate informtion or ststerments 1o Lender
(or failedd to proviae-oader with ony milerial information) in conneetion with the lean evidenced by the Nuke, inctuding, but no
hmitesl o, representizionz.concerning Boreawer's oceupaney ol the Property as a principat residence. 1 thw Seeurlty (nstument
i et aeasehold, Dorrasser-shiil comply with the provisions of e lease. 3 Borrower aequises fee tite o the Property, the
Jewsehobd and foe tinke sialiaectse merged wnfess Lender agrees W the aegen in writng,

b, Clrges W Borvower-wiar Feolection of Lender's Righs fn the Property, Borower shall pay all govermmental o
twnieapal charges, Tises wnd inpasitons that aee not dnclugded in Paragenpd 20 Bortower shall pay these obdigmions on i
direetly to the etity which Is owea the pesawent, 1 Tuiture to pay would sdversely aftect Lender's bterest in ibe Propeny, upan
Lander's teqrest Berrower shall promphyvanish to Lender reeeipts evidencing these paynients.

14 Horeower fails to ke these payments oo e piymwents required by Paragraph 3, or (ails (o peetornn any other covemnts
amed ngreements contalned in this Seeurlty Instrament, or there is o legal procevding that may signifienntly wffect Lemder's rights
i the Property (such os a proceeding in bankrupiey. for condemnation or to enforee lnvs or regulutions), then Lender may do
and pay whinever is necessuey ta protect the value of the brapeny and Lender's rights inthe Property, including payient of tages,
hazard insurunee and other items wmentionied tn Parugraph 2.

Any wmounis disbuesed by Lender undor this Paragraph Shall Deeome an additonal debt of Borcower and be xeeured by this
Seeurity fnstrurent. These wmounta shall bear interest troin e date of dishursement, m the Note rate, and ot the option of
Lender, shall be immediately due and payable.

7. Condemnation. The progeeds of any award or ¢laim (or dmpges, direet or consequentiad, in conngetion with any
comdemnation or other taking ol any part of the Property, or for conveyaree s plige of condenistion, nre hereby nsxigned wd
shaddd b paidd o Lander @ e extent of the Tull maewnt of the indebtedness-an rensdns anpaid wnder the Note and this Seeurlty
fisteenient, Lender shall apply such proceeds w the reduction of the ingebiedncss saer the Note and tis Security Insirument,
first o ainy delinquent amounts applied fn the order provided in Paragraph 3, wnd theevoprepuyment of principal. Any npplleation
of the proceeds 1o the prinipal shall ot extend or postpone the due date of the moatay iayments, whick are referred 10 in
Farngrapl 2, or change the amount of such pryments, Aty excess proceeds uver an wouni requived (o pay all owtstanding
indebtedness wnder the Note and this Security Instrament aunll be pald 10 the entity legally emited thereto,

B, Fees, Lender may collect fees and chrges aithorized by the Secretary,

9, Grounils for Acceleratlon of Deht,

) Defaule,  Lendor may, except as lmited by regulations Issued by the Secretary in the Soe of payment delaults,
recuire immedinte payment in full of all scins secured by this Secority Instrament if:
(i) NBorrower defiuhs by Miling (0 pay in full any monthly payment reguired by this Securlty staiment prior (o
or on the due date of the next mothly payment, or
(i) Boreower defoults by Yailing, tor o period of trey days, w perform ay other obligations contulnegd in this
Seeurity Instranent, v
(1) Sule Withowt Ceedis Approval,  Lemder siall, if permitted by applicable law and with the prior approvil of the
Secretary, reguire imvimedinte payment in fuld of alf the sums seeured by this Security lnstrumens if:
(Al or pars of the Property, or o beneficinl interest in o trust owning all o part of the Propeny, is sold or
otherwise transferred {other thun by devise or descent) by vhe Borrower, wd
() The Property Is nol ueeupied by the purchasee or prantee &s his or her pringipal resilence, or the purchuser or
gramiee dovs so oceupy the Property, but his or her credit hns not been npproved in accordanee whth the requirements
of the Secretary.
{¢J Nu Wadeer, I clreumsances ovenr thin would permit Lender to require immedinte paymest i full, but Lender
ey g require such payments, Lender does mg ‘wuivc I8 rights with respect 10 subsequent events.
FHA-2118 (5/95)
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(W) Regdwttona ul'llMNuQ:EmEuL@ul:Ag inn.@t@ﬁ?ﬁv cotary will Himly Lemler's vights,

ity the caae of payawent defanfly, o require mmedinte paytent b bl aned foreelose H oot paid. This Security Instrinent
dues pot authorze aeceteration or foreclosure i not peimitiedd by regulations of the Secretary.
(0) Mortgnge Not Bnsuced,  Borrower agrees that shound ihis Security tasirument and the Note secured thereby not be
cligibde Tor inyurance wder the Natiorat Housing Act within - 60 DAYS from the date hereof, Lender may,
AL s option il notwithstanding anyhing in Fargraph 2, require fmmediate pryment in fuld of sl sy secieed by this
Secnrity lastewsent. A written staterment of wny audiarized agent of the Secretary duled subsesuent

6 DAYN from the date hereof, dectining o lsase this Seeudty Tnstemon? s
(he Nowe seenred ereby, shall bo deewed consclusive proad of such inetigibility. Notwliataeding the foregolng, tis
aptien iy dot be exeseised by Londer when the anavailishitity of insacanee inosodely die g Lender's failnge (o temit o
HOARC dsktaner premiam e Seerctuy.

W Relsttemet, Borowee Bus o sl o e omsiated B bender has roguired bavaiedinge paytent i tull beenuse of
Hostower's dutluse s pay an simoutd due vnder the Noate or this Seeurity Tustrument,  This elght spplies wven after toreclosure
proveatings ae nstituted. To retnstve the Secority lstrumens, Borrowee shild wender i a Tuimg st i ameonins eeguire to bring
Borrower's accaunt current ineliding, o the extent ey wee obdigations af Borsswer under thik Security Instrument, foreclosure
costs and tesivonablesd custory attortieys' fees and expenses properly assockined with the foreclosure procesding.  Upon
reinstateinent by Boriaseer, this Securbty Instruaent sl the obligaions Guw it secures shall remain in effect as i Lender had not
required intmediate pryment in full, However, Lender is not required to permit reinstaement i () Lender has sccepied
reinstatement after the camapencement of foreclosure proceedings within two vears immediuely preceding the commencement of
aeuerent foreclosure preceeding, () reinstmement will preclude foreclosure on differemt grounds in the future, or Gib
reinstatement will adversely altest the prinsity of the tien created by this Secursity sirument,

1L Borvower Not Released; Eachewmnee By Lender Not o Walver,  Extension af the tine of payment or swdifieniion
of mnwttization of the sums seeureu bytais Seeurbty Instewiment granted by {ender 1o nay successer in imerest of Bormwer shall
et operate -t release the lability of the snginal Horeower or forrower's suceessor i interest, Leader shall ne be required 1o
COMPICDCE Praceedings nguinst any sweeesior i interest or refise o oxtend time for paynent or otherwise modify amortization
of the sums secured by this Security nsirament Yoy veason of any demand made by the origiond Borsower or Dorrower’s successocy
ininterest, Any forbearance by Lender inexersising any right or remedy shidl not be o walver of or preclude tie exeretse of iy
right or renedy.

120 Nucovssors wned Asslgns Boand; Jobnt wwd Seveent Linbliity; CosSignees, The covenants and agreements of thi
Security Tostewment shadl bind and benefit the suceessar, and assigns of Lender and Boreower, subjeet to the provisions of
Nragragts 9.0, Borower's covenanty and agrecments shiall Se joint and seversl,  Any Boceower who co-signs this Seeurity
strinent but does pon exeeute the Note: (1) is co-signing this Security [ustrument only to morigage, grant and convey thi
Botrawer's tnterest in the Property under the terms of this Secudity Instrument; (b) is not personally oblignied o pay the sums
secured by this Security Instrumend; and {¢) agrees that Lender and Gny” other Borroser may agree to extend, modily, forhear or
make any acconumodiations with regard 1o the terms of tis Seeurby hsteaent or the Note without thit Borrower's consent,

13, Nottees, Any notice 1o Boerower provided tor in this Security lestrwment shall be given by delivering it or by matling
it by Fiest class mail unfess applicahle taw requires use of snother method="1e netive shall be direeted 1o the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Ledcler Shabl be given by first class mail 1 Lender's
adress stated herern or any address Lender designates by notice (o Borrower. Any patice provided for in this Security [nsiramient
shalt be deemed 1o have been given to Borrower or Lender when given as pravidled in s nacagraph.

t, Governing Law; Severnbllity, This Secuzity Instewmet shall be governed by Ferderat law e the law of the jurisdiction
i which the Praperty is toeated. 1w event that any provision or clase of this Security nsreament or the Note conflivts with
applicable Taw, such conflict shall nat affeet other pravisions of this Security Insteiment or (b Note which can be given effect
without the contlicting provision. "To this end the provisions of this Security Instrument antt the Neie any declared to be severable,

1§, Borrower's Copy,  Borcower shall be given one conformed copy ol this Seeurity Instrunisi.

16, Assigmiment of Rents,  Boerower uneonditionally assigns and transfers (o Londer all the roatr and revenues of the
Property. Borrower suthorizes Lender or Lender's ageats to colleet the tents amd revennes and lereby dirsvts vieh tenant of the
Property ta pay the teits 1o Lender or Lewder's agents, However, prior to Lender's notice to Borrower of oiawer's breach of
any covenant o ageeesent in the Secueity fsirument, Borrower shadl colleet and recelve all rerts and revenniey of the Property
as trustee tor the beaetic of Lember and Boerower. This assignment of rents constitvies an absolute assignment and not u
ansigamem for additionad seeurity only.

i Lender gives notice of breach to Boreower: () all remts reeeived by Borrower shald be held by Borrower as irustee for
benetit of Lender only, ta be applied 1o the sums securcd by the Seeurity Instrument; (b) Lender shall be entitled 10 cotect wd
receive sl of the rents of the Property; and (¢) each tenant of the Propenty shadl pay all rents due and unpaid 1o Lemder or Lender's
agent on Lesder's written demand Lo the renant,

Borrower has not executed any prior assignient of the rents and has por and will not perform any aet that would preve
Lender Trom exercising s rights under this Pagagraph 16,

Lender shall not be reaudred to enter upon, wke eontrol of or maintain he Froperty before or afier glving notice of breuch
to Borrower. However, Lender or u judicinlly appointed receiver may daso ot nny time thero is 3 breuch,  Any applicntion of
rents shall tot care or waive aay delualt or tavalidate any other right or temedy of Lender. This assigument of rems of the
Froperty siall terniinnte when the Jdebt seenred by the Sccu{hy tnstruient is paid n full,

FHA 92116 {5/95) i
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T Ferechmure Provediee, 1T Londer requires immedlnge ey oenl b Fall anclor Puengraph 9, Lender mny forachne
thiv Security Tnsirument by Judlebl procecding.  Leadee sl be estitded (o volfeet nll oxpeomw dneurved b puesiing the
vemeidies provided n thls Pacageaph 17, nelading, but not Hinlted (o, rensomuble muorneys' Fees and conts of Utle evidence,

18, Retease. Upon payment of all sums secured by this Security [nstrament, Lender shal) relense this Security Instrument
withewt charge to Burrower,  Borrower shall pay any recordation costs,
1%, Wulver of Homestend,  Borrower walves all right of homestend exenption In the Propeny.

Ridders to this Seearity Instewment, 1 one or more iders are exeeuted by Borrower and recorded iogether with thiy Securlty
Instument, the covenmnts amd ageeements af each such rider shnbl be dncorporated Bito and shall amend and supplement the

covens and agezemints of this Security Instrumont as 1f the ridor(s) wero o part of this Seeurity Inatnunent, [Cheek applicable
hox{es)|

D Condonmtinium Riler D Girowing Equity Rider D Planned Unit Development Rider

D Graduated Payment Ricler \ Other |Specity] ARM RIDER & 1+4 FAMILY RIDER

BY SIGNING BELOW, Borrower ncoeets md agrees to the terms and covenants contained in this Seeurity Instrament and
in noy rider(s) executed by Borrower and decorde] with .

Witnesses; o ) ) /.,»',’2.-):
;S
. ( PR ( _:/r (Seal)
O TAMES M, zuﬁm:y)' -
/ // o '
ol e (Seal)
Bortuwar
(Seal)
Uorrowot
=S (Seal)
~lot1nwat
{Spnro folow Tive Line Fur Ackoowlgigunen) - e
STATE OF ILLINOIS, (o bl Countyos
TR O A N S N S . & Notary Public in and forsiid county and state,

do hereby certily that - JAMES M, ZUNDELL, SINGLE NEVER MARRIED

]
personally Known to me to be the swne person(s) whose namets) 18 subseribed to the foregoing instrument, appenred
" . 1 h] ' i)
before me this day in person, and acknowledged that HE sipned and delivered the soid instrument s HE
free and volustary act, for the uses and purposes therein set forth,

bowd i
Notary Pulfiic

£ LOIT IR Pt

My CommisHRRBPI T, SEALY
Deborah Kerr Hareis
Notary I e, State of llinois
My Comwi o fapley 0217, 1698

Given under my hand and official seal, this |/ { /\.dzly of ooty e ERRS AT

W @
NT =
. }.(‘u..u._q‘,‘

:

:
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ADJUSTABLE RATE RIDER

Loan No., 12-1541

THIS ADJUSTANLE RATE RIDER is mindo thix 17TH tay of JULY , 19 95 . ol
Incarporated e aud shill bo deemed w amend and supplenient the Morigage, Deed of Trost or Seenrity Deed ¢ Seeur iy [nsriment”)

ol the smne date #Ivun by the widdersigned (*Borrower®) to secure Horrower's Note (*Note®) @
PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION

(the "Lemder™) of the same date and covering the property deseribed in the Secorly instrament and Toeated w:

1032 SOUTH MAYFIELD AVENUE
CHICAGO IL 60644

[Propurty Athlives)

THE NOTE CONTA/%S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYW:ENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S iINTEREST
RATE CAN CHANGE A7 /ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addition tvie covenants and agreements mude in the Seeurlty Insteument, Borower and
Lender further covenant and ngree o8 follows:

S, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute

The interest rate may change on the flest duy of OCTOBET, , 1996 . ol on that day of each
suceeeding year. "Change Daie” means each date on which the intrres: rate could change,

(1) The Index

Beginning with the fiest Change Date, the interest rate will be based on @ andex, “Index™ means the weekly averige yield on
United States Treasury Securities adjusted to o constant maturity of one year, a8 made available by the Federsl Reserve Bourd,
"Current Tidex” means the most recent index fgure nvailable 30 days before the Clinge ate. 1F e Index (as defined above) is 1o
longer wvailuble, Lender will use s n new bndex any index preseribed by the Secretary (i stofined in paragraph 708)), Lender will
give Rorrower notice of the new liclex.,

(C) Calenlntion of aterest Rate Changes

Before each Change Date, Lender will enleulate o new interest rate by adding o margin of TWCG AND THREE

QUARTERS percentage poini(s) ( 2,750 %)t the Current Indexsns younding the sum to the
nearest one-cighth of one percentage point (@, 125%), Subject to the limits stated in parngraph $(13) of this Nate; this rounded amount
will be the new interest tate until the next Change Date.

(1) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Dite. The

inferest rate witl never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
1 ol thig »
2 ol this Note.

(E) Culeulntion of Payment Chinge

If the interest rate changes on o Change Date, Lender will calculate the amount of monthly payment of principnl s interest
which would be neeessary to repay the unpaisl principal balance in full nt the maturity date al the new Interest e through
substantiully equal payments. In making such ealeulation, Lender will use the unpaid principal balance which would be owed on the
Charge Date if there had been no defoult in payment on the Note, reduced by the amount of any prepayments to principal. The result
al this calenlation will be e amount of the new monthly payment of principal and imerest.

60LOETS6

Banking Forns Supply Co., 1n¢. (800} 448-0668 Page 1 of 2 Iniliu( LT 27812 609




UNOFFICIAL COPY




e UNOFFICIAL COPY

Lender will ive notice to Borrower of any change in the Jalerest ente n mogthly payiment smownt. “The notlee wust be given
M deast 25 adnyy before the new wonthly payment smoeunt is due, and must set forth (i) the date of e notice, (i) the Chnge Die,
(1) the ol erest rine, (v the new Interest tate, (v) te aew monthly payment amaant, (v1) the Current tndex and e date i wis
pubilished, (vil) the method of ealeulating the change In manthly payment amount, aned (vil) mry other information which muy be
required by law Trom tinwe to time,

(G) Effective Date of Changes

A new interest vate caleulued v aeeordance with puragraphs S(C) wnd $¢) of (his Note wiil hecome eflective an the Chinge
Date. Borrower shifl aiake s payent in e new monthly amount beginming on the Sirst payisent dite which oceurs at least 28 dnys
aher Lender his given Bormwer the notice of chianges required by parngraph SO of this Note. Borrower shill hive no obligation
to pavy iy dnereases 1n e mottly payient muount calenduted i aeeordiance with paengraph SO8) of this Note for any payment dale
ovcurring loss than 2 days after Lender T given the required nodee. 10 che monthly pryment amount ealeuluied in aceordanee whih
patagraph 5319 af s Note decreased, tat Lender Tatled 1o give tmely notice of the decreise mnd Boreower made iy manthly
paysent amounts exceeding the payment amount which should have been stued in o timely notive, then Borrower has the option 1o
cither () demand the retarn 1o Borrower of any exeess payment, with inteeest thereon ol the Note rate (8 rate equnl o e imerest rate
which should Tave beenwated in w tinely notieg), or () reguest than wny excess paymient, with interest thereon i the Note rate, e
apphied as payment of paagal. Lender's obligaton to retuen any excess paymend with interest on demind is not assignable even
il this Note is atherwise assiprcd before the demand for setarn is made,

BY SIGNING BELOW, Borravierseeepts and ugrees 1o the termy ad covenants vantaingd in is Adjustable Rute Rider,

v
YR -

{Seah)

lkettower

(Seal)

orrweos

(Seal)

QUL

(Senl)

U

|8paco Natow Thaa Lina Rasosvanl lor Acknowkadgiment |
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LOAN NO. 12-1541 Assigmnent of Reaty

THIS -4 FAMILY RIDER iy made this L7TH day of  JULY , 1 98,
atied 8 incorporated T ded stiadt be deement 1o mmienid nnd supplowens e Mortgage, eed of Trust ar Securhty Deed (the “Securlty
Dstewnent™) of the sumo dato given by tho widessigned (he *Borrower”) 1o seeuare Botrower's Note {0
PLATINUM HOME MORTGAGE CORPORATION

AN ILLINCIS CORPORATION (the "{omder”)
ol the siune date and covering the Property deseribed in the Seeurity Instrinment and located w:
1032 SOUTH MAYFIRELD AVENUR
CHICAGO,IL 606544

[Propaity Adkdsnys)

- FAMILY COYENANTS, In addition © (he covenants wad agreements made in the Seeurlty Instramient, Borrower and
Lender further covennat ikl pgree as ollows:

ACADRITIONAL PRLOPERTY SUIMECT TO THE SECUREITY INSTRUMENT, tn addition to the Pragensy deseribad in
the Security Tustrument, the Silowing ilems are added 1o the Property deseription, tad shall slse constitte the Property coverad by
the Security Instrament: building wmerials, appliances mrl gowds of every nature whinsoever now ar hesesfier Tovated ta, o, or
usesl, ar intendud 1 be used i cosmestion wii te Propenty, ineluding, but not linited o, those for the purposes of supplying or
distributing heatiog, cooing, eleetriviygas, water, air el Hght, fire prevention and extinguishing spparius, seeurity and access
comrol appacatas, phumbing, biuth wbs, wate! beaters, water closets, sinks, ranges, stoves, relrigerniors, dishwashers, disposns,
washers, deyers, awnings, storm windows, stedn doas, sereens, blinds, shudes, curtuing ad curtsin sods, atached mirrors, cabinets,
paneiiing and attaehied Nour coverings vow or hetealter atached w the Property, wll of which, including replacements nmd additions
thereto, shadl be deewed o be and renmin a paet ot e Property covered by the Seeurity Insteument. A of the Toregolng wgether
with the Property described in the Security Justrament (o7 ihe feusetiolit este if the Secarity Instrament Is on w fensehokt) are referred
ta in this |4 Family Rider and the Security Insteument ax e " Property ™,

B. USE OF PROPERTY: COMPLIANCE WETH LAW, Beerower shull not seek, sgree 10 or make o change in the use of
the Property or its zoning clnssification, unless Lender hus agreed i wiriting W the change. Boreower shall comply with a1l Tnws,
ordinanees, regulitions and requirements of any governmental bady apyticable to the Property.

U SUBORDINATE LEENS, Except as permitted by federal law, Boreewer shiall not allow any len inferior w e Securlty
fstrument to e perfected against the Property without Lender's prior writien pe/mistion,

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent lossae addition to the other hazards for wihicl
insurance is required by Uniform Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE” DELETED.  Untform Covenant 18 is dereter?,

F. BORROWER'S OCCUPANCY,  Unless Lender wid Borrower otherwise agree in writing, the Sisk sentence in Uniform
Covenant 6 concerning Borrower's occupaney of the Property is deleted.  All remaining covenants and rgreements set forth in
Unitorm Covenant 6 shall romain in effect,

(i, ASSIGNMENT OF LEASES. Upon Leader's request, Borcower shull ussign 1o Lender all leases of e Property wd al)
securily deposits iade in cannection with leases of the Property. Upon the assignment, Leader shall hive the right 1o moulTy, extend
or tersminate the exisiing leases and ta execute new leases, In Lender's sole diseretion,  As used in this paragraph G, the word *lense”
shall menn *sublease” if Qe Seeurity Instruinent is on o leasehokl.

Ho ASSTGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSENSION,  Borrower nbsoluiely and
wncondivionatly assigns mid teslers to Lender all the rents and revenues ("Reats®) of the Property, regardless o to whom the Rents
of the Property are payable. Borrower authorizes Lender o Lender's agents o colleer the Reats, wd agrees that each tenant of the
Property shall pay the Reats 1o Leader or Lemder's agemis,  However, Roreower shald recelve the Ronts uniil (1) Lencler s given
Borrower notive of detault pursvant o paragraph 21 of the Seeurity Lastrument and () Lender has given notice 1o vhe ienani(s) thal
the Hents are w0 be pank o Lender or Leader’s agen. This assignment of Reats constituies i absolute assignment and st an
assignment fu additional seenrely vnly ‘

MULTISTATE .4 FAMILY RIDER « Fanlo Mas/Freddie Mac Unilorm Instriument Form 3170 5100
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I Lesler gaves notice wl Iulm'.ll 1N)®WE)EIIUG](AL&IMQQI he |Mhy Buorrower us trustee for the

heneliv ol Lender anty, to be applied o the sums secured by the Seearity Insteasent; (46 Lender st e emitied 10 colleet and recelve
all ol the Rents of the Property; (1) Borower agrees that eneh lenant of the Peopety shali pay aft Rents due and unpuid to Lemder
af Lemder's agenty apon Lender’s written demand to e fenant; (v) unless appticable Taw provides otherwise, all Rents collecied
by Lenher or Lemder's agents shall be upplied first to the costs of tking control of and mannging the Property und colleciing the
Rents, ncludiog, but not Himited to, attorney’s fees, receiver's fees, premivms on receiver’s bonds, repoir amd maintenance costs,
insurance premiuis, tases, assessments ind other charges on the Property, and Mew to the sums secured by the Security lnruswent;
(v) Lender, Lealer’s wgenis or any Judicially appotised recelver shall be tiable 1o neeount for only ihose Rents aetuidly recelved; and
(b Lender shall be entitled W buve s regedver appointen o ke possession of and mmge the Property wd colteet e Renis it
protits denved from e Pragecty withou wy showing as o the inadequacy of the Property w secutity,

IV the Heats of the Property ane not swtficient to cover the costs ol tiking control of aud munaging the Popeity and of enlleciing
e Rewts sy Tumds expended by Lender for such purposes shall beconge indebtedness al Borrowes o Lendes seenzed by the Security
lustewanent pwesunt 1o Unitor Covenaat 7.

Hotsawer represents nnd warriis (il Borrower has 200 eaecuted any prioe nsaignnient of the Rents wnd Jas oot and will ool
preform any act it would prevent Lender from exercising its eights wiler this paragraph,

Lender, or Lendes’s ugents o & judicially appointed receiver, shall not be required o enter upon, tnke control of or maintin
the Property before or aties giving notice of default to Borower. However, Lender, or Lender's agents or a judicinlly appointed
receiver, may do so at any dime when o default oveurs. Any application of Rems shall not cure or waive any defaull or invalidae
any other right or remedy of Lender. This nssigsument of Rents of the Property shali erminate when sl the sums secwred by the
Security fnstrument e paid ineal,

I CROSS-DEFAULT PROVESTON.-Borrawer's deliult or broach under any note or sgreement in which Lender has m nlerest
shall be i breach under the Security Tnstenwant and Lender may invake any of the remedics permitted by the Security Instrument.

AN

Y SIGNING BELOW, Borrower nceepts aned agiees to the ltjuﬁ:f andfprravisions sontalned in his 14 Emily Rhiler,

/
/

/ . : (Seal)

k Berrerwer

{Seal)

At

(Senl)

Honower

(Seal)

Jinrowel

MULTISTATE 14 {4MILY RIDER - Fanole Mas/Fraidie Mao Uniforny Inatriument o Form 3170 /80
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