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Equity Credit Line Mortgage

THIS MORTGAGE ({"Sacurlty Instrument”) is given on MARCH 11 . 1295 . The morngagor
I8 JULIC ZAMUDIO, MARBIED. 1D LARMEN ZAMIDID. e mienins s o e e e i

..u:_ ("Baorrower”),

This Security Instrumant Is given to Thae Flrat. Navienal. Baonk of Chicage — .
which is 0 _Hatienal Bank . organized and uxiating uncder the lawa of the Unlted States of America
whoso addross s Qne _Flrat Natiopal Plaga chicage _, Hlinols G670 (*Londear’). Bofrower owos
Lender the maximum principal sum of _ ... FORTY=BIGHT THOUSAND AND NO/IQO. .. -

Daollars {(U.S. $ 48,000,00 }, ar the aggrogato unpaid amount of all fonns and any disbursemonts macdie
by Lender pursuant to that certain Equity Credit Line Agreement of aven dalo harewith oxecuted by Boarrowor
{"Agrooment”), whichovar is less. The Agresment Is heraby Incorporatad in this Sacurity Instrumont by rotergice.
This dobl ts evidonced by the Agreamaent which Agroemant providas for monthly interost payments, with the jull
dabt, it not pakd earller, due and payablo five yewrs from tha Issue Dato (as dellned Intho Agraement). The Lendor
will provide the Borrower with a tinal payment notico at least 90 days betoro the inal payment must bo made. The
Agraoment provides that loans may be made from time to time during the Draw Poriod (as delined In the
Agreement). Tha Draw Parlod may be axtanded by Lendor In its sole disaretion, but In no event later thun 20
yours from B dito horeol. Al future joans wilt have the same lion prionty s tho orlginal loan.  This Socurlty
Instrumied securzs to Lendor: () tho ropayment of the dobt ovidenced by the Agroament, including sl principal,
Intarost, and othor chargos as provided for in the Agreoment, and all ronowals, extensions and maditicatlons; (b)
the paymen of ai-0Maor sums, with interest, advanced under paragraph 6 of this Securlty Instrumem to proleci
the socurity of this Gezeaiy Instrument; and (¢) the performance of Borrower's covenants and agreements under
this Security [nstrument_urid the Agreement and all ranewals, extenslons and modifications thoraol, all of the
foragoing not to exceed twics the maximum principal sum stated above. For this purpose, Borrower doas herehy
mortgage. grant and convey .e-Lender the following described propany located in COOK County,
Winols:

LOT 26 IN THE RESUBDIVISIGW GF BLOCKS 5 AND 6 IN
WARD'S SUBDIVISION OF LOTS ‘1, A AND 5 InN STONE AND
WHITNEY 'S SUBDIVISION OF SECT.ON 6 AND SECTION 7,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK cOubry, ILLINOIS,

DEFT-(1 RECORDING

140012 TRAK S400 07/24795 194
40596 & I -4
CO0K COUNTY RECORDER
DEPT-10 PENALTY

Parmanent Tax Nri 20-06~4)3-02%, . ,
which has the addreas ol 4547 8 WOLCQTT 1 FRONT_ _QHICAGO- 1L U609

("Property Acdress"):

TOGETHER WITH all the improvaments now or harealter eracted on the plopedy, and all oasements, rights,
appurtanances, ranls, royalties, mineral. oll and gas rights and proflts, clains or demands wlth respact to
insurance, any ant all awards made tor the taking by eminent domain, water righta and siack and all thaures now
ar heroafior o part of the property. All replacements und additions shail atso bo cevared by this Securlly
Instrumant. Al ol the (oragoing la refarrad to In this Socurity Instrumont us the "Proparty”

BORROWER COVENANTS that Borrawer Is lawlully seised of the estate hereby conveyad and has the right to
mongage, grant ang convoy the Property arki that the Property is unancumbaered, excopt for enumbrances of
record. Borrower warrants and will delerxd generally the tille to the Propany against all claims and demards,
subjest to uny encumbrances ol recard. There is a prior mortgjage from Borrower 10 HONE

dated and rocorded as cdocumant number

COVENANTS. Borrowsar arct Lender covanant and agrao as tollows:

1. Paymont of Principal and Inlarest. Borrowar shall premptly pay whan due tha principal of and iterest on
the debt evidencad by the Agreement,

2. Application of Payments, All paymenis received by Lender shan be applied st 1o intooest, then (o other
charges, and than to principal.

3. Charges; Liens. Borrowor shall pay all taxos, nssessments, charges, flnes, arkl imposiians attributabio to
the Praperty, and leasehold payments or ground romts, H any. Upon Lendor's requeost, Barrowor shall promptly
turnish 1o Lender all notlcea of amounts 1o be pakd under this parngraph. Tho Borrowsr shall make thaso
paymatils diractly, and upon Lender's raquast, promgptly furniih 1o Lander receipls  avidencing the paymants.

Barrowor shall pay. or cause to be paid, when due and payable all taxes, assassments, water charges, sewar
charges, Hconse feos and other charges against or In connectlon with the Property aincl shali, upon request,
promptty furnish to Lender duplicate roceips. Borrower may, In good taith and with due dillgance. contest the
vulicity or scmount of any such taxos or assessmonta, providod that (n) Borrowor shall notlly Lender n writing of the
intemtion of Bogrower to contesat tho aama boforo any tax ar saacsmmont has beon increasod by any marest,
ponultios o ¢asts, () Barrower shall Hrst make ull conlostod paymwomts, under protest if Borrowor daesires, uness
such contest shall suspend the collection thereof, {c) neither the Proparty nor any part thereof or interest therein are
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at any time in any danger of baing sold, forfeied, fost or interfered with, and () Borower st uiish such
sucurlly as may be requirad in thae contest or as requested by Lander.

4. Hazard Insurance, Buorrower shall kaep the Improvements now  oxisting of horesfioer atected on the
Property Insurod against loss by {he, bazards Included within the term "extended covatage” and any other
hazards, including floods or flooding, for which Lender requires insutsnco  This insorance shall e uamtaiwd in
the amounts andd lor the parlads thit Lender requires. The insurahce cartier providing the insuinee shall bo
chogon by Bormowaer subjoct 10 Lender’s appruval which shall not bo uiteasonably withheld  H Bottower Lils 1
maintain covorago described abovo, Lender may, al Lenders option, obtain covetgs 1o protect Lendet's tights i
tha Praparty in accatdanca with Patagraph 6

All insurance paoticios and ranawals shall be acceptable 1o Landor and shall include a standard mongage clause
Landar shall have tho right 1o huld the poticies and tunowils It Lander requines, Bortovear shall promptly cpvir 1o
Lendor ali recelpis of paid premiums and renewal noticues. {0 the event of loss, Borrower sttt give (romipn iktice
to tha Insurance cartlor und Lander.  Lander may make prool of luss it nol made prompily by Bottows

Unfess Londar and Borrowor otharwise agree In writing, insurance proceeds shall ba applicsd 10 testoration o
ropair of the Pioggny danwugaed, it the restoration or repait is economically feasible, Lender's secyrily is min
lagsonud and Sovowar ia nut i dataull under thig Security Instiument of the Agreement B W restonation o tepait
is not gconomiceiy Seasiblo or Lender's security would be fessensd, the insutance proceads shidl be applied 1o
the sums secured v this Securlly Instrument, whethar or not then due, with any excess psld 10 Bontower. 1l
Borrower abandons Yo 2topaity, ot does nol answer within 30 days a notice (rom Lendet thist the insutipee
cwerler has uMared 10 sals a claim, then Lender may collect the insurance proceods. Lendel nay use 1he
proceads 10 rapair or restors e Propenty of to pay sums secured by this Security Instigment, whether or not then
duo. The 30-day perlod will baglin whaoen the nolice Is givan.

it uncter paragraph 19 the “roparty is acquired by Lender, Borrower's right 1o any Insutance potcies and
proceeds resuiting from damage to'the Propeny prior 1o the acquisition shall pass to Lender (o the exten of the
sums secured by this Security Instru oz immediately prior 10 the acquisition.

5. Preservation and Maintenance of Froperty; Borrower’'s Appiication; Leaseholds. Borrower shall nol
destroy, damage, substanlially change tha Property, allow the Propeny 1o deleriorate, or commit wasle. Borrower
shall be inn default if any loreiture action or jrcceeding, whether civil ar criminal, is begun that in Lender's good
faith judgmem could rasult in forfellure of e propenty or olherwise materially impair the flan created by this
Security Instrument or Lender's security interast “Potrower may cure such a delault and reinstate, as provided in
paragraph 16, by causing the aclion or proceeduliig 10 be dismissed with a ruling that, In Lendet's good faith
determination, precludes foreiture of the Batrower's intarest in the Property or othet matetipl impairmem of the lion
crealed by this Security tngtrumoent or Lender's secu'tv interast. Borrower shall also he in delaull i Boiroweor.
during the jonn application process, gave malerially fals( o inaccurate infformation or stalemems 1o Looder (ot
tailed 10 provide Lender with any material Information) in cotnection with the loans avidenced by the Agresment
H this Securlly instrument Is on a leasohold, Borrower shal comply with the provisions of the lease. and i
Borrower acquires lae title la thu Property, the leasehold and fue ilY.e shall not merge uniess Lender agress 10 the
marger i welting.

8. Protection ot Lender's Rights in the Proporty. if Borrowaer tails tr-Earform the covenants and agreememts
contained n this Securlly Instrument, or there Is a legal pruceediig tha. may significantly attect Lendet's rights in
the Propsrty (such as a proceading In bankruptcy, probate, for condemnai’sr-or 1o enlarce laws or regulations),
then Lendur imay do and pay for whatever is necessary 10 prolect the value 0v.ba Propeny and Lender's rights in
the Proponty. Lender's actions may Include paying any sums secuted Hy g liea which has priotily aver fhis
Security Instrument, appearing in coun, paying reasonable altorneys’ tees, and @1nerng on thae Propeny 1o make
tepairs. Although Lander may lake aclion under this paragraph, Lendar does not have 1> do so.

Any amounts disbursed by Lender under this paragraph shall become additional Ceid =< Botrowur secuted by
this Securlty Instrument. Unless Borrower and Lender agreo 10 othet terms of payment. (hes s amounts shall beat
imarost from the dato of dishursement at the Agroemem rate and shall be payable, with iniziest_apon notice rom
Lendar 1o Borrowar roquaesting payment

7. Inspection. Londor or its agemt may make reasonabie antries upon and inspactions of thePtapenty  Londet
shall give Borrowser nolice a1 the time of or prior 1o an inspaction speciying reasonabie cause (ot W@ O pechion

8. Condemnation. The proceads of ay award of claim lor damages, ditect o consequential-in connection
with any condemnation or othet taking of any pant of the Property. or tor conveyance in lisu of condemnation, are
heroby assignect arnd shall be paid to Lender.

in lhe avent of a total taking of the Property, the proceeds shall be apphed 10 the sums secured by this Security
ingtrument, whethar or not then due, with any oxcoss paid 1o Borrowar. In the cvent of a panial te.king of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instiument
shall be reduced by the amoumt of the proceeds multipliad by the tollowing (raction: (a) the 1olal amoum of the
sums socured Immedintuly before the taking, divided by (b) the fair markel vaiue of 1he Propenty immediately
belore the taking. Any balancae shall be paid 10 Borrower.

It tha Property is abandoned by Borrower. or i, after notice by Lender 1o Batrowar that the condemnoi oflers 1o
mako an award or settle a claim for damages, Borrower falls {0 respond to Lender within 30 days after the dale the
notice Is given, Lender is authotized 10 coltect and apply the proceeds, at fts option, elther to restoration of tepait
of the Propeny or to the sums secured by this Security instrumeant, whather or not then due.

9. Borrower Not Releassd; Forbearance By Lender Not & Waiver. Extension of the lime for payment o
moditication of amonization of the suing secured by this Security Instrument granted by Lender Lo any successor in
intarest of the Borrower shall not operate 1o release the liabilty of the original Borrower or Botrowar's suncessors in
Inmerost. Lender shall not be raquired 1o ccmmence proceedings against any successol in imatest or refuse 1o
oxtend time lor paymont or olherwise modity amortization of the sums soecutad by this Security Instiument by
reason of any domind mndo by the original Borrowat or Bottowt!'s Suceassons i inlotont A wistvet 10 ojue of
more Instances of any of the terms, covaenants, conditions or provisions hareof, ot ol the Agireemem, o ainy pan
thareof, shall appty to the particular instance or instances and at the particular time or timoes only, andg no such
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Mortgage

walver shall be deemed a cantinulng walver but alt of the terms, covenants, conditions and other provisions of this
Sacurlty Instrument and of the Agresmant ghall survive and continue to ramaln in full force and effect. No walver
shall bo nssertod againat Lender unfess in writtng signed by Lender.

10. Succesnsors and Assigns Bound; Joint and Several Liabiity; Co-signers. The uvovenamta and
agresmants of this Security Instrument  shali bind and benefit the successors and assigns of Landor und Borrowar,
subject to the provisions of paragraph 15. If thern Is more than ono party as Borrower, each of Borrowar's
covenants and agreemants shall be joim and severnl. Any Borrower who co-signs this Sacurity Instrument hut
clons not nxucute the Agreamant: (a) ls co-signing this Securlly Instrumam anly to mortgage, grant and convey
thil Borrower's Intorest in the Properly under the terms of this Securlty Instrumant; (b) Is not personally obligated
1o pay the sums secured by this Security instrurment; and (¢) agroes thal Lender aied any other Borrower may
agrae ta extend, modify, forbear or make any accommodatians with regard to the 1erms of this Security Inslrumant
or tha Agreemnent withoul that Borrower's congent.

11. Loan Chargas. it the loan secured by this Security Instrument (s subject to a law which sats maximum loan
charges, and that faw is finally interpretad so that the interest or other loan charges collected or to be collected In
connection Wit the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the
AMOLM necessaiy to reduce the charge to the permittad imit; and (b) any sums already collected from Borrower
which oxconder pormitted imits will be refunded to Borrower. Lendir mny choose to makn this rafutkd by
reclucing the prinGipal.owed under the Agreament or by making a direct paymem 1o Borrowor. If a refund reduces
principal, the reduciior will be treatod as s parllal prepaymant without any prapayment charge under the
Agroament.

12. Notices. Any novae /v Borrower providad tor In this Securlty Instrument shali e givan by dallvaring it or by
malting it by fiest class malianess applicable Jaw roquires uso of another mothod. Thir natice ahidi ba directed 10
the Propony Address ar any ozliar addross Borrowor dasignatos by notico to Lendaor. Any notico o Lontfer shaft bo
aivany by first cinss mail to Landsrs addross statod herain or any other addross Lender deslgnates by notice to
Barrawar. Any notice provided torin dils Security Instrumant shalt be doemad to have bann given to Borrowor or
Lencier when given as provided in this praairaph.

13. Governing Law; Severablilty. (This Security Instrument shafl be gavernad by federal law and the law of
linois. tn the event that any provislon or slause of this Security Instrument ar the Agreement conllicls with
applicable law, such conflict shall nol alfect riner provisions of this Security Instrument or the Agreemant which
can be given effect without the confilcting previstan. Te this end the pravisions ol this Sacurity Instrument and the
Agprearnam are declared to be severable.

14. Assignment by Lender. Lender may assign il oy any partlon of s intersst hareunder and its rights granted
arain anct in the Agreement ta any person, trust, financial institution or corporation as Lander may ceterming and
upon such assignmaent, such assignse shall thareupon suzceed to all the rights, Interests, and options of Lander
herein and in the Agreement, and Lender shall thareupon Pave no further obligations or liabilities thereunder,

15. Transfer of the Property or a Beneficial Interest ir, Corrower; Due on Sale. f all or any pant of tho
Property of any Interest in (t is sotd or transferred (or i a bencirw Interest In Borrowar is sold or transferred and
Borrower is not a natural person) withoul Lender's prior wrttun.consemt, Lender may, at its option, require
immedinte payment in full ol all sums securad by this Secuniy Instrumemnt. Howevar, this optlon shall not be
oxprcisod by Lendor i exarcise is prohlbited by federal law as of the date cf this Sacurlty Instrument.

H Lender exercises this option, Lender shail pive Borrower natles ¢! _accelaralion. The notice shall provide a
period ol not less than 30 days from the data the notice is delivered or mane.d within which Borrower must pay all
sums securad by this Security Instrument. 1t Borrowar falls 1o pay these sums pror o the axplration ol this period,
Lander may Invoke any remmncles permiited by this Securlty Insttumant or the greament without furthor notice or
damand on Borrower.

18, Borrower's Right to Reinstate. it Borrawar mueets cenain conditions, Borrower shall have the right ta have
anlarcement of this Securlty lnstrumant discontinued at any time prior 10 the antry ¢t a udgmant enforcing this
Security Instrument. Those condhions aro thiut Barrower: (a) pays Lender all sums whivtponwould be due under
this  Sacurlty Inslrument aitd the Agreement had no acceleration uccurrach () curvs ary sofault ol any other
covenams or agreaments; (c) pays all oxpenses Incurred In enforcing this Seaurlty instrumari, including, but not
limitadl to, roasanable attorneys’ jves: {d) tnkes such action as Lender may reasonably require to assura that the
llan ot this Security tnstrumant, Lander's rights In the Propeny and Borrowor's obligation to pay the sums securec
by this Socutlty (nstrument shalt contiinue unchanged: and () not use the provision mora frequontly than once
wvery tive yours. Upon reinstatomont by Barrower, thls Securlty Instrument and tho obiigations securad heraby
shall remain tuily eltective as It no rccoleration had occurred. However, this right to reinslate shall not apply in the
cuse of ncealeration under paragraph 15,

17. Hazardous Substancea. Borrowsr shall not cuuse or pormit the presonced. use. disposal, storago, or release
of any Hazardous Substances on or in the Propony. Borrowor shall not do, nor allow anyona alse to do anything
allecting the Propeny that Is in viclation of any Environmenta! Law. The praceding two suntances shall not apply to
tho presence, use or slorege on the Property of small quanillias of Hazardaus Substunces that are genarally
recopnized 10 be appropriate to normal residential uses and 1o mainienanco of the Propenty.

Borrower shall promplly give Lendar written nolica of any lnvestigation, clalm, demand, lawsult or nthar action by
any governmenial or regulatory agency or privite panly involving the Propgeny und any Hazardous Substance or
Environmentil Law of which Borrower has actual knowiedge. i Borrawer larens, or ls naltiied by any governmemal
ot requlatory authorily, thal any removal or alhor remodlation of any Hazurdous Substance aflecling the Property I8
necessary, Borrowsr shalt pramptly lake all necessary romadial actions Iy accortance with Environmaental Law,

As used in this paragraph t7, "Hazarcdous Substances” ara those substances defined as toxic ar hazardous
asybatanees by Environmental Law andd the following substances: gascling, kerosene, ather flsmmable or toxic
poirolstnn products,  toxle pestickfeos  aisd  boerbickias, volatle solvents, matletals containing asbestos or
tormaldahyde, and racionctive materlals. As used In this paragraph 17, "Environmenial Law® means lederal laws
and laws of the juriscdiction where the Proparty is located that rulate (o heulth, salety ar environtmental protection,
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18. Prior Mortgage. Borrower shall not be in default of any provision of any pirior mongage

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelaration lollowing (i}
Borrowar's fraud or mpterial misteprasaniation i connection with this Security Instrumoend, the  AQecosit of tHw
Equity Credit Line avidonuatd by the Agreament; () Borrowsr's (nilire 10 mael the tepaytwatt teims ot the
Agraamant, of (€} Bottowm's actiuns o Inactions which adversely aliecl the Propanty o any  Hight Lendoer bas in
the Propenty (but not prior 1o accalsration under Paragraph 15 unfess applicable law provides otherwise) The
notice shalt specity: () the default; {I3} the action required 1o cute the delaull; (c) i date, nol iess Thin 30 day:s
from the datoe tha notice 13 given (o Borrower, by which the default must be cured, and {d) M Taiture 10 cure the
dofault on of belure the date specilied in the notice may result in acceleration ot tho sums secuied by this Secutity
insttumen, foreclosure by judicial proceeding and sale of the Property. Tha natice shall further indorm Botrowaer
of the right to roinstate sfter sccoleration and the right to assen in the foreclosure proceeding the nopexistence of
a default or any other delensg of Bortower (o acceleration and forectosure. It the datfault is not cured on ai betore
the date specifled in the notice, Lender at s option may require immestiate paymerit in full of all sunis secuted by
this Security Instruznant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be amit’ad ta collect all expenses incurred in legal proceedings pursuing the remedies provided in
thls paragraph 19, zddding, but not limiled 10, reasonable attorneys’ feas and costs o tille avidance

20. Lender in Postession, Upun accoluration under Paragroph 19 or abandonmaent ol tha Propeny and ot any
time pelor 1o the axpiatbn ot any patiod of redemption following judicial sale, Lendet (in person, Dy agent on by
Judicially appoimed recaivar; sholl be antitied 1o entaer upon, take possession of, and manage \he Propeny and to
collect thu rents of the Proj.an<ocluding those past dug. Any rents collected by Lunder or 1he tecaiver shall be
apphed first 1o paymant of the Zoits of management al tha Propedty and colloction ol rems, inuluding, bt not
imitect to, receivar's ooy, promivsis on roculvet's bonds art reasonable altoineys’ 1oes, amd then 1o the sums
segeured by this Securlly Instrumeaent Nothing herein comtained shall be constiusd as constifuling Lender a
mortgageo In possossion in the abselica 2 tha taking of actual possession ol the Property by Lender pursunnt to
this Paragraph 20. In tho exorclse of thg poaars beroln granted Lender, no ilabilty shall be assented or enforced
against Lender, all such lability balng expreisly waived and released by Borrower.

21. Relesse. Upon payment of all sums seZuiad by this Security Instrumaont, Lendet shall ralease this Secwity
Instrumant.

22. Walver ol Homestead. Borrower walves all.siciat of homaestead exemption in the Proparty.

23. No Oftsets by Borrower. No offset or claim thal Borrowar now has ot iy have in the iulure against
Lender shall rellove Borrowaer from paying any amounts due. under the Agreamaent ot 1his Security Insitument or
from performing any other obligations contained therein.

24, Riders to this Security instrument. If ona or inora rifers are axecuied by Borrower and recordd together
with this Securily Inslirumen!, the covenanis and agreements of sach such ikier shall be incorporated inlo and
shall amend and supplemant the covenants and agreements of trus) Security lnstrument as it the rider(s) wetea i
part of this Security Instrumant.

BY SIGNING BELOW, Borruwer nccepls and agrees 1o the terms and covenal 1s contained in this Secinity
Ingtruiment and in any rkior{s) exescuted by Borrower and recorded with the Security Instesiment.

_L‘_‘"ﬁli"lh{‘!. ' o S .
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STATE OF ILLINOIS, (/J]‘DZ, County ss: w ... i T,
_Zﬂ's.ﬂ.d_&ﬂ__c._... _.Ll,a.r_é.:__. a Notary Public In aixt tor sakt coumy und stale. do hereby

wﬁ“v that _Juua_mumn._mwmmm

POrsonally KNown 10 Mo o bo the sanio POrson(s) whaso nama(s) is (are) spbsciibing 10 The toregoing institument.
appontod bolotny me this duy in | rson, and acknhowledged thmt E&{_d sigund and
dolivered the said Instrument m.,,__ o lrea arxd voluntaty acd, for the usés and puiposes theiwin sot forth

Given undar my hand and official seal, this ___LL dgay of __ - y 19
P e ‘ o ‘ 2
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TNB3 A O Notary Public




