. - . UNOF

THIS INSTRUMENT PREPARED BY

B. DARLENE LEUBECKER
RELEASE SPECIALIST -« o
RYLAND MORTGAUE COMPANY .
11000 Broken Land Parkway

Columbln, HD 21044

FOR - THE - PROTECTION OF ° THE
OWNER, TIHS RELEASE SHALL BE
FILED WITH THE RECORDER . OF
DEEDS  OR THE  REGISTRAR - OQF
TITLES . IN - WHOSE - OFFICE » THE
MOR?GAGE(H(DLPD(H TRUST WAS
FILED

B - 03
RELEASE DEED

~ICIAL COPY

E) ,1{11}1'155

. DEPT-01 RECORDING :
TRAN 0731 07/24/9% 16:08:00

70003

L MG

823,00

N PE—48 1445

COOK_CDUNTY RECDRDER -

KNOW ALL MLN RY 'lllESE I’RESEN IS,

THAT

RYLAND MORTGAGE COMPANY |

0000187927
02/16/95

and State of QHIO

of the Couny of

fur nml in consideration of one l.|Ul|ul' umi for other pood and \'dhl‘il!lb considerations, the receipt whereof is

hmhy .tuknuwlud!,ul d(ws hu‘uhy remise, lL]L.L‘\L, convey and uit- claim unto’

SHEROL A BROWN

9299 ERIN LANE

ORLAND PARK, IL 60462*

heirs, legal representatives and assigns, all the right, tile,_iierest, claim, or demand whatsoever they may have

acquired in, through, or by 4 certain mortgage , bearing Usie the 3th_

and recorded in the Recorder’s Office of COOK

ILLINCIS
95037694

day of Januarx_w
County, in the State of

in Book of

N/A

COOK

JLLINCIS

, State of . =3

page N/A

, 10 the premises therein deseribed, situated in the County of

19 95,

as Document Number

, 45 follows, to wit:

UNIT B IN BUILDING 7 IN VILLAGE SQUARE OF ORLAND CONDOMINIUM UNIT ONE FPHASE
THREE, IN SECTION 1%, TOWNSHIP 36 NORTH, RANGE 12 AS DELINEATZU-ON THE
SURVEY WHICH I3 ATTACHED AS EXHIBIT "A" TO THE DECLARATION QF CONROMINIUM
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ZLLINOIS,
AS DOCUMENT NUMBER 27152451 AND AS AMENDED FROM TIME TO TIME,
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN"COCK

COUNTY, ILLINDIS,
ITEM# 27-15-301~ O2n 1022

together with all the appurtenances and privileges thereunto helnngmg or appertaining.

Permanent Rea! Estate Index Numl\er(s) 27-15~301-026-1022

9299 ERIN LANE

TOCETHER

30101310

Atldn.ss(us) of premises:

ORLAND PARK, IL 60462

WITNESS my hand and seal this 20Eh  day of March 1995,

RYLAND MORTGAGE COMPANY

NI

MIC HFLEﬁﬁRURY
VICE PRESIDENT
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STATEOF MARYLAND
COUNTY OF HOWARD

VL CHERYLE L, CADLE

+ v o holiry pithl e I st for the e ¢ oumy, in
the Stato aforenikd, DO HEREDY CRICPINY that _ MJ(‘HI“I M DRURY

personilly known 1o me o be the siune person

whoge natne ix subscribed 10 e l‘urb;mhu; Inglroment,
appeared hefns me this day In person,and tukm:wiu!bud limt hefsho signed, seated and delivered the said

mstrument as /nisther free and vuiunmry aet, for the uses and purpmes therein set forth,

Given under my hafd ard official seal, this , 1095
Y P
% "'— /
CHERYLE L. S TOE %
Notary Public _ NOTARS LS i as Soptsmbar 17,
M‘f(:ommn
My Commission expires /
S
c‘l‘ <o
TN -
T : 7 T
Mail to: Sheral A, Brown / B‘Ox % ) S
9299 Erin Lane - \ y - LLon
Orland Park, 11, 60462 S~
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rensonable and customary altorneys' fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Intrument atwd the obligmione Hhat 1F sectisen
ahall e i elfeet v 1 Lemder hkd not requined immdlate paynsent in il However, Leder i
requuited 1o permit relustaterent 16 () Lender b aceepted teinstaenent wiier the commencement of
foreclosime proceedings within iwo yeurs immedinely preceding the commencement of - cuarient
foreclosire proceeding, (i) remsttenient will preciude foreclosure on different grounds i the hituze, o1 ()
remstatement will adversely affect the privrity of the lien crented by this Security Instroment.

t1. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time of payment
or modification of amortization of the sums seeured by this Security Instrument granted by Lender to any
successar in interest of Borrower shall not aperate to release the linbility of the original Borrower or
Horrower's suceessor in interest. Lender shall not be required 1o commence proceedings against any
suceessor in Tnterest or refuse 1o extend time for payment or otherwise modify amortization of the suts
secured by this Sceurity Instrument by reason of any demand made by the original Borrawer or Borrower's
SUCCLSSOIS i inieresrs Any forbearance by Lender in exercising any right or remedy shall not be i waiver ol
or prectude the exereisz-of any right or remedy.

12, Successors und /xgns Bound; Julnt and Severnd Ldabitity; Co-Signers, The covenants and
agreements of this Seeurity tastrument shall bind ad benefit the successors and mssigns of Lender and
Borrower, subject to the pesvisions of Paragraph 9(b). Borrower's covenants and agreements shall be join
and several. Any Borrower wh eo-vigns this Security lnstrument but dues not eaecute the Noie: (@) 18
co-signing this Security Instrumer: only_to mortgage, grant and convey that Borrower's intercst in the
Property under the terms of this Secarity. Instrument; (h) is not personatly obligated 1o pay the sums
secured by this Security Instrument; aid 43, agress that Lender and any other Borrower may agree 1o
extend, modify, forbear or make any accomrimdations with regard to tho terms of this Security [nstrument
or the Note without thit Borrower's consent.

i3, Notices. Any notice to Borrower provided-for in this Security Instrunsent shall be given by
delivering it or by mailing it by first class mail unicss applicable law requires use of another method. The
nutice shall be directed 1o the Property Address or any aiver address Borrower designaies by natice to
Lender. Any notice to Lender shall be given by first eliss/neil to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice pravided for in this Security Instrumen shall
he deemed to have been given (o Borruwer or Lender when giver se provided in this paragraph.

14, Gaverning Luw; Severabllity. This Security Instrument-siiait be_governed by Federal Taw sl the
law of the jurisdiction in which the Property is Jucated. In the event “ut wny provision or clwse ol thhs
Security [nstrument or the Note confticts with applicable law, such confiict <isall nol alfect other provisions
of this Security lnstrument or the Note which can be given effect without tle eonflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o be sevenile.

13, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,
8

16. Assignment of Rents. Borrowor unconditionally asaigns and transiues to Lenaer »ii-the rents wud
revenues of the Property. Borrower authorizes Lender or Lender's agents 1o collect tho rerts ard_revenues
and herehy directs eachi tenant of the Property to puy the rents to Lender or Lender's agenits: Hawever,
prior to Lender's notice 1o Borrower of Borrower's hrench of any covenant or agreement in e Szeurity
Instrument, Borrower shall colleet and receive all rents and revenues of the Property as trustec for-the
benetit of Lender and Borrower. This assignment of rems constitutes an sbsolute tssignment and nol o
assigiiment tor additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shull be held by
Borrower as trustee for benefit of Lender only, 1o be applied 1o the sums secured by the Sccurity
Instrument; (b) Lender shall be entitled to collect and receive all of the renls of the Property; and (¢) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demam to the tenant.

Rorrower has not exccuted any prior assignmont of the rents and has not and will not perfurm any act
thit would prevent Lender from exercising its rights under this Parageaph 16.

FIA ILLINGIS MORTGAGF FORM
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’
STATEOF )&L /(/ ' County w
I, .(' 0) { Wm Publie in nd for snid eounty and stode, do bereby certily thst
AR I 0/ NICOLASA DIAD . TUSSRND AN W11 and RAUL DIAZ. A BAGI 0

personally Known to e (o be the sarme porson(s) whowe mame(s)  GFCaubweribed 1o the foreguing
instrumeidt, appeared hefore me this llur in person, wd acknowledged thnt Lhey  wigned und
defivered the snid instiniment s L

et Junth, ¢ )
Given under my hamd and olficial sen), this %?,,tlny ul'/," (f,//(_ (/ / ‘?( 1/' j v

i free and voluntary ict, for the uses and purposes (herei

My coninission expises:

This instrument was prepared by W STAMERICA MORTGAGE COMPANY
Address. 1 5660 MIDWEST ROAD
QAYRROOK TERRACE. 1L, 6018)

FIIA ILLINOIS MORTGAGE FORM 3198
ISCIRMDVTIL/DSOS 08951, PAUE T OR T pHA case No. 131:7916335-729
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FHA ADJUBTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this — 20th  day of  June, [499% anel i
incurporated into and shall be deemed to amond und supplement the Morgage, Deed of Trust or Security
Deed (“Secunity Instrunent™) of the ssme sty Pivun hr the wndersigned ("Horrower®) 1o secure Borrower's

Note CNote*t o WESTAMERECA MORTGAGE COMPANY, A COLORADOD CORPORATTON

(the "Lembe®y
of the sameaite and covering the property described in the Security [nseurnient and located ar:

4943 WEST MONTANA STREET,CHICAGO, 11 6U63Y
(PROPERTY ADDRISS

THE NOTE CHONEAINS PROVISIONS ALLOWING FOR CHANGES IN THE INVEREST RATE,
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE. BORROWER'S
INTEREST RATE-CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST /Y,

ADDITIONAL COVENANTS. (In addition to the covenanie and agrevments made in the Securdy
Instrumment, Borrower and Lender further eavenant and ngree as follows:

INTERENT RATE AND MONTHLY P224ENT CHANGES
(A) Chunge Dute

The interest rate may change on the st day of October, 1996, and that day ol ciach
susceeding yene. “Change Dute® moans each date on which e interest rate could chmge.

(9 ‘The Index

Reginning with the first Change Dite, the interest rte will ke hused on o Tdex. “lndex”™ means the
weckly average yield on United States Treasury Securities adjusted io-a constant wialuriy ol ong year, as
made uvallable by the Federal Reseeve Board. "Current Index® uwins the most recent Index figure
available 10 duys before the Change Date. If the Indox (as defined aboved 12 no longer avallable, Lender
will use as n new Index any {ndox prescribed by the Secretary. As used in thir ider, *Secretary” meuns the
Secretary of Housing and Urban Igcvelopmcm or his or her designee. Lender wiis glve Borrower notice of

the new Index.
(C) Calcutatlon of Interest Rate Chunges

_ Before ench Change Date, Lender wiil calculate a new interest rate by adding o margin of -

Two and Three / Quarters percentage points ( 2. 7500 %)
1o the current Index and rounding the sum to the nearost one-cighth of une percentnge poini 15.125%).
Subjeet to the limits stated in Paragraph (D) of this Ridor, this rounded amount will be the new iaterent rate

until the next Change Date.

(1) Limits on Interest Rato Chungos

The interest rate will never increase or decrease by more than one percentage point (1O0%) on any
single Change Date. The intereat rate will nover he more than five percentage points (5.0%) higher or lower

than the initinl interest rate.

(K) Caleulation of Payment Change

If the intorest rate changes on & Changoe Date, Lender will calculate the amount of monthly payment of
principal and intcrest which would be necessary to repay the unpaid principal balance in full at the maturity
dute at the new interest rate through substantially equal payments. In making such calculation, Lender will

1A case No. 131:7916335-724
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LOT 17 (FACEPT THE ERST TWENTY FEEI' THERT') AND ALL CF [OT 18 IN B(XK 15 IN KNNEX'S
RESUEDIVISTN (F 'IHE ERST HALF OF HE SCUIHEAST QUARTER O0F SECITEN 28, 'TOREHIP 40 NJuM,
RAGE 13, EAIT' OF ‘THE "THIFD FRINCIPAL MERIOIAN, IN (OCK QONLY, ILLINIS,

95301 46




UNOFFICIAL COPY




