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State of 1itinois Vet L e
% MORTGAGE
\ e i

THIS MORTGAGE ("Sesurityd s%-rumcnt"}is givenon  JUNE 30, 1986

THERESE M. KELLOGG, AN UNMAR?!GZ WOMAN

-

The Mortgagor is

\h
N

("Borrower” ), ‘This Security Instrument is given W 8T ACK MORTGAGE CORP.

which is nrgdhizud and existing undee the laws of ) LL mo{s‘g . and whose

addressis 16286 S, 94TH AVENUE,' STE. 302, ORLAND PARK, i 80462 ‘
_ ("Lunder"}, Borrawer owes Lender the principul sum of
EIGHTY THOUSAND SIXTY ONE AND 00/100

Doliars {US, § g0,061. oo . ) This debtis evidenced by Borrower's toieduted the ssme date s this Seeurity
Instrument {"Note"3, which provides for monthly payments, with the full deby, if not-peid earlier, due and payable on
JULY 01, 2026 . . 'Phis Security lasirument seeures to Lender; () the repayment of the debt
evidenced by the Note, with interest, and of] renewals, extensions and madifications; (b) tne pepment of all other sums,
with interest, advanced under parsgraph 6 to protect .the security of this Seeutity - lestrument; and  (c)
the performance of Borrowee's covensnts and agreements under this Security Instrument rad the Note, Ior this
purpose, Burrower does hereby mortgage, grant and convey to Lender the following described property located in Y

. COUK Coonty, llinois: ry

LOT 5 (N THORSON'S SUBDIV'I.Sl!ON OF BLOCK 12, A SUBD!VISION IN THE &
FIRST ADDITION TO MIDLOTHIAN GARDENS, BEING A SUBDIVISION e

IN THE NORTHWEST QUARTER OF SECTION 10, TOWNSHIP 3B NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINGIS,

Stes

P.UN: 28-10-122~008

which has the nddress of 14525 SOUTH KOLMAR," MIDLOTHIAN . | [Stroet, Citsl,
Blinois  5044B

S O

_ - S‘d . )
35 "%

(Zip Code) {"Property Address”);
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TOUWHIER WETTE il Ow improvemontn now o herenflor orocted on the property, and all onoments, righte,
appurtenanees, ronte, raynlies, minornl, ol and gay righto and peofite, water righta and stock and all fixtures now or

herealter o part of the property. All roplacemont snel additions shall also be covered by thin Security lnsteument. Al af
the foregaing in refeeced tin thinSecurity Instrumentan the " Property.”

RORROWIR COVENANTS that Borruwor in lawfully selved of the entale hereby uu:s.w:ym[ aned Dy the right s
mortgage, graat and convey the Property and it the Property I unancomboered, oxcopt for encombrancen of cecord,
Horrowor wrrranin and witl dofend gonernily the title 1o the Property against all chhims and demands, subject to any

encumbrances of recard,

[, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest
an, the debt evideaced by the Note und tate chaeges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, togethersith the principal and interest as set forth in the Note and any lote charges, » som for {a) taxes und
special assessmentstevied or to be levied ngainat the Property, (b) leasehold payments or ground rents on the 'roperty,
and (¢} premiums {orinsurance required under parsgraph 4. I any yesr in which the Lender must pay o mortgege
insirnnce premium s Secretary of Housing and Urbun Develapment ("Secretary™), or inany year in which such
preminm would hnve beer pequired i Lendor atitt held the Security Inntroment, cach monthly payment shall alao inelude:
cither: (i) o sum Tor Uie antap! roortgnge insuranee premium to be paid by Lender 1o the Seeretary, or (i) o monthly
charge instead of o mortgege ira/ance premium if this Security natrumentis held by the Secretary, in a reasonable
nmount to be determined by the Secrstary, ixcept for the monthly charge by the Secretary, these items are culled
"Baerow Items” and the suma paid to Lender vre called * Haerow Punds,”

Lender may, at any time, collect and hole amounts for Escrow [tems in an aggregate amaint not to exceed the
maximum smount that may be required for Bosrower's escrow aceoint under the Real Listate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implesnenting regulations, 24 CER Part 3500, as they may be amended from
time to time ("RESPA®), except that the coshion or reserve permitted by RESPA for ununticipated disbursements or
disbursements before the Borrower’s payments are availtoie in the accovnt may not be based on amounnts due for the
mortgage insurance premium,

IF the nmounts held by Lender for Bscrow liems exceed Ui pdpounts peemitted o be held by RESPA, Lender shali
deal with the excess funds as required by RESPA. I the amounts of [inds held by Lender st any time are notsulficient o
pay the liscrow [tems when due, Lender may notify the Borrower and require Borrower to make up the shortage or

deficiency as permitted by RTSPA,

The Escrow Funds are pledged as additional security for all sums secured Y this Security Instrument. [f Borrower
tenders to Lender the full payment of slf such sums, Borrower's account shall bucradised with the balance remaining for
all installment items {u), (b), and {(¢) and any mortgage insurance premium insteiyment that Lender has not become
obligated ta pay to the Secretary, und Lender shall promptly refund any excess funds to Barrower, Immediately prior toa
foreclosure sale of the Property or its scquisition by Lender, Borrower's sccount shaii be-credited with any balance

remaining for all installments for items (a), (b}, and {c),

3. Application of l’a}*mcrmtél'.‘\li Qpag"n";ents- under paragraphs 1 and 2shali be applied by Lenderas follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the meattiy charge by the
Secrélary instead of the monthly mortgage inqurance premium;

Second, to any tases, special assessments, leasehold payments or
insurance premiums, asrequired;

Third, to interestdue under the Note;  ~

Pourth, to amortization of the principal of the Note,

Fifth, to late charges due under the Note,

ground rents, and fire, flood und other hazard

Seele e

. - S
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4. Pire, Flood and Other Hozurd Insursnce, Borrower shall insure all improvements on the Property, whether
now in existence or dubsequently erected, against uny hazards, casunlties, and contingencies, including fire, for which
bender requires insurnnee, Thin inguranee shail be maintained in the amounts and for the periods thit Lender reguires,
Borrower shatl also inmre all improvements on the Praperty, whether now in existence or subsequently erected, ngninst
losa by Toods to the extent required by the Secretary, All insurance shafl be carried with companies approved by Lender,
The insuranee palicies and any renewals shail be hekd by Lender and shall inctude loss payable clavses in favor of, and in

u form sceeptable to, Lender,

In the event of foss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
male prompsly by Borrower. Fach insurance company concerned is hereby suthorized and direeted 1o make payment
for such lows directly to Lender, instead of to Borrower undd to Lender jointly, All or any part of the insurance proceeds
muy be npplied by Lender, al its option, either (1) w0 the reduction of the indebtednens under the Note snd tin Security
Fstesment, fient o any delinguont amounin applied in the order in parngraph 3, nnd then 1o prepayment of principnl, or
(b} to the restoration or repaie af e damaged Proporty. Any sppliestion of the procseds o the prineipol aldl sot
extomd o pantponedhie due date of the moathly payments which sre refeered toin parngragl 2, or chunge the nmountof
nich payments, Any erecas insurnice proceeds over an amount required (o pay all outgtanding indebtednens voder the
Noste and this Security nsirumentshinll be paid to the entity legally entitled thereto.

In the event of foreclosienof this Security [nstrument or other teansfer of title to the Property that extinguishes the
indebtedness, all right, title snddnterest of Borrower in snd o insurance policies in force shall pass to the purchaser.

5, Occuponey, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds. Bocrower shall aceupy, eatabitsh, and use the Property us Borrower's principal residence within sisty duys
after the execution of this Security Instruprent and shall continue to occupy the Property as Borrower's principal
residence For at least one year after the date.of occupancy, unfess the Secretary determines this requirement will cause
undue hardship for Borrower, ac unless extenuting circumstances exist which are beyond Borrower’s control, Borrower
shall notify Lender of sny extenunting circumslareess. Borrower shall not commit waste or destroy, damage or
substantiully change the Property or allow the Propérty to deteriorate, reasonnble wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandonzd or the loan is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Property Sorrower shall also be in defunlt if Borrower, during the
loun npplication pracess, gave materially false or inaccurate inisrmation or Statuments to l.ender (ur failed 10 provide
Lender with any material information) in connection with the tozo svidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as'a/principal residence, [f this Security Instrument is
an & leaschold, Borrower shall comply with the provisions of the lease, i Borrower acquires fee title to the Property, the
leasehold and fee titte shall not be merged unless Lender agrees to the merper in writing.

6. Charges to Borrower and Protection of Lender's Rights in ‘e Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not includer ip paragraph 2. Borrower shall pay

these obligations on time directly 1o the entity which is owed the puyment, If faijure ta pay would adversely affect

Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish'to Lender receipts evidencing
these payments.

If Borrower fails to make these puyments or the payments required by paragraph 2, or fails oo perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding ‘thar may significantly
affect Lender’s rights in the Property (such as & proceeding in bankruptey, for condemnation or (o inforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insursnce end other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shsll become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shatl bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnce in place of condemnation, are hereby
assigned and shall be paid to Lender to the estent of the full amount of the indebtedness that remains unpaid under the
Note and this Security [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any applicstion of the proceeds ta the principal shall not extend or postpone the due date of

@), 4RIIL 10508 | Page 3 01 8
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the munthly payments, which are reforred Lo in psesgraph 2, or chinge the amount of sk peymenta. Any excoris
proceednt over an nmount required to pay sl outseiding indebtednens undor the Note nnd thin Security Ttrimont ishat)

bo puid to the entity legally entitled theroto,
8, Pees. Lender may colleel fees and charges suthorized by the Secrelary,
g, Grounds for Acceleration of Debt,

(a) Doelunlt, Lender may, oxcopt an limited by regulations issued by the Secretary in the case of puyment
defrults, requice immedinte payment in full of ulf sums secured by this Security nstrument if: :

(i) Horrower defaulta by Tailing 10 pay in [l any munthly payment required by thin Security Instrument

prine o or o the due dute of the nekt moathly pryment, or ,
(i1} Burrower dafunlin by Iiling, Tor a period of thirty dayn, 1 perform any other obligations contained in

thin Seenrity lntrumant,

(b) Sale Wishout Credit Approval. Lender shatl, if permitied by applicable lis nnd with the prior approval

of Ue Secreviry, sequire immedinte payment in full of ol sums secured by this Security hmtruoment if:
(i) All or puet of the Property, or a beneficial interest én a trust owning all or part of the Praperty, i sold or
otherwise trasforred (other than by devise or descent) by the Borrower, and
(i) The Properiy is-not occupied by the purchaser or gruntee ay his or her principal residence, or the
purchaser or grantée azs so oceupy the Property but his or her credit has not been approved in accordance
with the requirements «fthe Secretary,

(c} No Waiver. if cireumstarices oeeur that would permit Lender to require immediate payment in full, bt
[ender dous not require such paymeats, Lender does not waive its rights with respect to subsequent events,

{d) Regulations of [{UD Secretacy. Yo-maeny circumstances regulutions insued by the Secretary will limit
Lender's rights in the case of payment defesitd to require immediate payment in full snd forecloss if not puid.
This Security Instrument daes not suthorize seeeleration or foreclusure if not permitted by regulations of the

Secretary,

(¢} Mortgage Not Insured, Borrower sgrees thathonld this Security Instrument and the Note secured
thereby not be eligible for insurance under the National/tinusing Act within 60 days from the date hercof,
Iender may, at its option and notwithstanding anything in parageaph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statemertof any asuthorized agent of the Seeretary dated
subsequent to G0 days from the date hereof, declining to insure this Security instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwitistanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is slely due to Lender’s failtre to remit a

mortgage insurance premivm to the Secretary,

16. Reinstatement, Borrower has a right to be reinstated if Leader has cequited immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instruntent, This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shabiender in o lump sum
all amounts required to bring Borrower's accaunt current including, to the extent they arc abagations of Borrower
under this Security Instrument, Toreclosure costs and reasonable and customary atturneys’ fees and exnenses properly
associated with the foreclosure proceeding. Upon reinstutement by Borrawer, this Security Insitvment and the
ohligations that it securss shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinststement after the commencement of
foreclosurs proceedings within two years immediately preceding the commencement of u current foreclosure
praceeding, (if) reinstatement will preciude foreciosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

i1, Borrower Not Relensed: Forbearance By Lender Not s Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Jiability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence procesdings against any successor in interest or refuse 10 extend
time for puyment or otherwise modily amortization of the sums secured by this Security Instrument by reason of sny
demand made by the originai Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be o waiver of or preciude the exercise of any right or remedy.

@0— 4R(1L} (osam Page 4 o:' o
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12, Succosnors und Assigns Bownd; Joint and Sevorad Liability; Co-Signers, The covenants sod spreoment of
this Secority Tosteument shall bind and benefit the suecessors wnd assigna of Lender and Borrower, subject to the
provisions of paesgraph 9.b. Borrower's covenants and sgreements shall be joint and several, Any Borrower who comsigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower's intesest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Secority Instrument; and (¢) sgrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommaodations with regord to the terms of this Security Tnstrument or

the Note without that Borrower’s consent,

13, Notives. Any notice to Boreowsr provided for iy thin Seeurity Insteoment shatl be pieen by delivering it or by
mniling it by Tieat cluse mail onlem applicoble law requiren uie of apother method. The notice shall be directed 1o the
Progpesty Addrem or any other sddrenn Borrower designinten by notice 1o Lender. Any notice to Lender shall be given by

firnt closs mail to Lender's addreem stated horein or any nddrean Lender designates by notice to Borrower, Any notice

pravided for in thin Security Tnstrument shall be deemed to have been given to Borrower or Lender when given ag
pravided in this peangraph, .

14, Governing Law; Severability, This Security Instrument shall be governed by federal tuw end the law of the
jurisdiction in which the Property is located. [n the event thatany provision or clause of this Security Instrument or the
Note conflicts with applicablcThw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withont the conflicting provision. 'To this end the pravisions of this Security Instrumentand the

Nate are declared to be severable
15, Borrower's Copy. Borrower shutl be given one conformed copy of this Seenrity Instrument,

16, Assignment of Rents, Borrawer wnconditionally sasignn and transfers to Lender all the venta and revees of
tho Vroperty, Dorrower suthorizen Lender or 1onaer' agonts o cotlect the renty md reventies and hereby directs cach
tenant of the Property to pay the rents w Lender dr Lesder's agents, However, prior to Lender's natice W Borrower of
Borrower's breach of any covenant or sgreement in Ui Security Instrument, Borrower shall collect and receive all rents
and revenuies of the Property as trustee for the benefit of Yeader and Borrower. This assignment of rents constitites an
absolute assignment and not an assignment for additional security only,

[f Lender gives notice of breach 1o Borrower: (a) all rentercecived by Borrower shall be held by Borrower us trustee
for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
wollect and receive all of the rents of the Property; and {c) each tenantofithe Property shall pay all rents due and unpaid to
l.ender or Lender's sgent on Lender's weitten demand to the tenant, . ‘

Borrower has not esecuted any prior assignment of the rents and has patand will not perform any act that would
prevent Lender from exercising ita rights under this pacageaph 16,

Lender shall not be required to enter upan, take contral of or muintain the Froperty before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may dis gaar any time there is o breach, Any
application of rents shall not cure or waive any default or invalidate any other right oprsmédy of Lender, This assignment
of rents of the Property shail terminate when the debt secured by the Security Instrumentis paid in full.

NON-UNIFORM COV I-?NAN'I'S. Borrower and Lender furltll;cr covenant and agree as follows:

~ }7. Foreclosure Procedure. 1T Lender requires immediate péyfncnt in full under paragieph ¥, Lender may
fareclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to cuiliey all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable

attorneys' fees und costs of titleevidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay any recardation costs,

19, Waiver of Homestesd, Borrower waives alf right of homestead exemption in the Property.
B P perty
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20, Riders to this Security Instrument, Il one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covennnts of eech such rider shall be incorporated into snd shall amend and
supplement the covenants and sgreements of thig Security Instrument ag il the rider(s) were s part of this Security
fnstrument. [Check applicable box{es)] o . : o

“Toondominium Rider . [T Graduated Payment Rider [ ) Other [Specifyl

Ec:i Plonned Uit Development Rider B(}rmwing liguity Rider )

BY SIGNING BELOW, Borrower nceepts und agrees 1o the terma contained in this Security Instrument and in any
rider{s) executed by Borrower and recerded with it,
Witnesses;

1 e

o |
SV ITILA SRS t)(),u}.,«v;... {Seal}
 THERESE M, KELLOGG W -Boreower

{Seal)

~irrower

(Seal) ' (Seal) ‘

~Borrmwvoer -Borrawar

STATE OT ILLINOIS, CO0K County ss:

/ o . . ! , . . , .o .

I, “AL i wegacrt” , » Notary Public in un/Tor said county and state do hereby
certify that THERESE M. KELLOGG | 2 i ot pscrnc'. (trmpomrim oo
, personally known to me to bethe same 'pcrson(s) whuose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ackiowlrdged that
signed and delivered the said instrumentas  feo o free and voluyntary act, for the utes and purposes

therein set forth, - e ‘ : )
Given under my hand und official seal, this A apof ./ R RS

My Cammission Expires:

LISA moammﬂ

NOTARY pyg
MY COMMIg LE, STATE OF 1| 1ng)g

g0 2 hm-mn:ﬁ.-omwsa
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HHA Care Ni,
131-7967211-~-720

ADJUSTABLE RATE RIDER
THIS ADIUSTABLI RATI RUDHR i nede thin o Aot : iy of
JUNE . . 1098 , nd i incarpornted Tt ond alud] be deemed to smepd snd

supplement the Mnrq,ug.,c Deed of 'Trust or Security Deed ("Security Intrument®) of the mne dae piven
by the undersigned {"Borrower") to secure Borrower’s Note ("Note”) te

FIRST RCK MORTGAGE CORP,
(the "Lémdze) of the same dnte and covering the property described in the Security Instiument snd

located ut; & ‘ 5 )
14625 SOUTH “CLMAR, MIDLOTHIAN 1L 80446

{Proporty Addrom]

THE NOTE CONTAINS PROVISIONS ALLOWING BOR CHANGES IN THE
INTEREST RATEANSTHE MONTHLY PAYMENT, THE NOTE LIMITS TIHHE
AMOUNT THE BORROWHR'S INTEREST RATE CAN CHANGE AT ANY ORU
TIME AND THE MAXHAUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In tddition ta the cavenants and agreements made in the Seeurity
lastrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTUHLY PAYMENT CHANGES

(A} Change Date | o

The (nterest rate may (.mmge: on the fiest duy ol goiozER .. 1888
of each succeeding yerr, "Change Dnte” means esch date on/ vrrch the interest rate could change.

. and on that day

{1} The tndex .
Beginning with the first Change Date, the interest rate witl b bavéd an an lodey, "lndex” menns the

weekly avernge vield on United States Trensury Securities adjusted tomconstant maturity of one year, s
rade available by the Peders Reserve Boned, "Cureeat Index” messs she most recent Index figure
uvailable 30 days before the Change Date, If the Index {as defined above) i wh fonger available, Lender will
use ss o new lodex any index prescribed by the Secretary. As used in this Ricer, "Secretary means the
Secretary of Housing and Urban Development ar his or her designee.” Lender will jive Borrawer notice of

the new Indey.

(C) Calculation of Interest Rate Changes -
Before each Change Date, Lender will caleulate a new interest rate by addmg a murgin of (TWO AND

75/100 . :
to the Current Index and roundmg the sum 1o the nearest one- eighth of one percentage point (0.125%).

Subject to the limits stated in paragraph (D) of this Rider, this rounded smount will be the new interest
eate untit the next Change Date. :

$h))] lells on Interest Rate (,hangcc
The interest rate will never incresse or decrease by more than one eru,ntug,L point (1.0%} on any

single Change Date, The interest rate will never be more than five percentage points (5.0%} higher or
lower than the initial interest rate,

PHA Multistateo ARM Ruicr 29j

Pygn | o1 2

VP MONTGAC‘E FORMS * (1121293 GWO * {BODj42t-7201 tnit!als

A ,

@9—891 1910103
[}

_percentage point(s) { 2,750 %)
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(1) Catculation of Payment Change - .. L

IT the interest rate changes on o Change Date, Lender will eafculate the amaunt of monthty psyment of
principal and interest which would be necessary to repay the unpaid principal balunce in fuil at the maturity
dute at the new intereat sute through substantinlly equal puyments, In making such ealeulation, Lender will
wie the unpaid principnl balanes which would be owed on the Change Date if there had been no defuultin
piyment on the Note, reduced by the amount of any prepaymenta Lo principal, The renultof this calculation
will bee the nmoamnt of the new monthly puyment of prineipal snd interest

(1") Notice of Changos - , ‘

Lender will give notice w Borrower of any change in the intereat rate snd monthly payment amount,
The notice muat be given at least 25 days before the new maonthly pryment amount is due, and must vel
Forth {i) tisdnte of the notice, (i) the Change Date, (ii) the old intereat rato, {iv) the new interest rate, {(v)
the new monthly payment amonnt, (vi) the Current Index and the date it wag publinhed, (vii) the method of
caleulnting 4hechange in maothly payment smount, snd (viii) any other information which may be

required by lowdrem time to time,

{G) LBffective Lipte of Changes

A new interest ratecaleulated in accordance with paragraphs (C) and (D} of this Rider will become
effective on the Change D44, Borrower shall make s payment in the new monthly amount beginaing on the
first puyment dute which ocedra at fenst 25 duys after Lender has given Borrower the notice of changes
required by paragraph (F) of<ibis Rider. Borrower shall have no obligstion to pay any incresse in the
monthly payment amaeunt colenlated T accordance with paragraph (1) of this Rider for any psyment date
oceurring Jess than 25 daya after Lendee hag given the required notice, I the monthly payment smount
ealeudnted in accordunce with parageapl (23 of this Rider decreased, but Lender failed to give timely notice
of the decrease and Horeawer made any moathly pryment amounts exceeding the pryment smount which
should have been stated in a timely notice, ten Horeower hag the option to either (i} demnnd the return o
Borrower of any excers payment, with interest theceon at the Note rate {n rnte equnl to the interest ente which
should have been stated in a timely nntice), or {in}reguest that spy excess payment, with interest thereon at
the Note rate, be applied as payment of principal. kesder's obligation to return any exceiss puyment with
interest on demand is not assignable even if the Note it otharwise ussigned before the demand for return is

made,

BY SIGNING BELOW, Borrower "ucce‘pls and agrees 0 the terms and covenants contained in this
Adjustable Rate Rider, :

~—— . . . /" 1 . ' \
o ls 1‘:‘-{3]:"0& Y -—!J\‘;ii("_flif‘)t:,.- {Seal) {Seal}
THERESE M. keLLace _ ) ".}f‘\) -Borrowar Dorrower

(Seal) . (Seal)
-Dorrower - : e -Borrower
Acknowledgmunt}

i
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