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THIS MORTGAGE ("SLcumg. Ir urumLm ) is uw.n on JULY 5 L 1995
The Mortgagor is  JOSE A, ROURIGUEZ, MARRIED TO MARIA RODRIGU!* Z: JUAN DE SANTIAGO, SINGLE NEVER
MARRIED
whose zlderw l': 25[)4 N()Rlll I (}N(x
CHICAGO, IL 60639

{" Borrowcr(s) ) Hais .Su.uruy Inslmlm.nl Es givul lu

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION .. o
., which is organized and exisling under the laws of lLUNOlS ' , iind whose address is
' 2200 HICKS ROAD, SUITE 101 -

. ROLLING MEADOWS, IL 60008

i

i

YT angaim
RS I |

| S - .

..C' ("Lender"). - Borrower owes Lender tiie principal sum of ONE HUNDRZD THIRTY-THREE THOUSAND NINE

¢35 HUNDRED FORTY-SEVEN AND 00/100 . Dollars
1 (Us$ 13394700 ). This debt is evidenced by Borrower's note dbct he same date as this Security Instrument
o (Nown, which provides for monthly payments, with the full debt, if not paid carlier, Gue-and payable on AUGUST 1 ,
o 2025 . This Security Instrument secures o Lender: (a) the repayment of the debt evicenced by the Note, with interest, and
:-"; all rcncwals. extensions and modifications of the Note; (b) the payment of all other sums, with isterest, advanced under Paragraph

6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenzails and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey<o Lender the foilowing
deseribed property located in COOK - County, Hinois:
LOT 27 IN BLOCK 2 IN DICKEY AND BAI\I- R'S ADD[ ['lON TO CRAIG[N IN THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION

28, TOWNSIHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

SR TS P oA . .
| DR 9548157
PIN, 13-28-328-014, VOLUMLE 359
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() Rugululiuﬁﬁ uf IELJSNN;. |Ellﬁilt%ﬂlc‘m 1‘%3'17\1'1”1111(5:35“;;lyﬁh‘chcmr)* will tini Lender's rights,

il the case of payment defaults, w require inmediaie payment T full sod torectose i not paidl. “This Security bintrumen
doey not nthotlze necelerntion ov foreelosure 1 not permitied by regulations of the Secretary.
{v) Mortgage Not basured, Borrower agrees thit shedd this Secarity Instrument and the Nole secured there hy not be
cligible for insurance under the National Housing Act within - 60 DAYS — from (he date hereof, Leader may,
it ils option and notwithstanding anything in Paragraph 9, require immedige payment in full of all sums secured by this
Security Instrument. A wrilten statement of any authorized agem of the Secretary dated subsequent to

60 DAYS . .. from the date hereof, declining o insure this Security insirument and
the Note sccured thereby, .slmli hc deemed conclusive proof of such incligibility. Notwithstanding the foregaing, this
option may not be exercised by Lender when the wnavailability of insurance is solely due w Lender's failure 10 remil a

mortguge insurance premium to the Seeretiey, -

10, Relowtntement. Doriower has o right 1o be reinstated 3f Lender s requited Tmmiediale payment in full hecuuse of
Bocrowes's faflure 1o pay s amoust dise ander the Note or this Seaiity Instranent, This tigh spplies even alier foreclomire
proceedings me institnted. To relustate the Seearlty [nstrament, Borower shadl fender ina lump sum all smounts iequired o bring
Horrower's nccount curven inciuding, w the exient they are obligattons of Borrower under this Security Insirument, Toveclosure
costs il reasonal's i custonary atlorneys” fees ml expensey properly sssociated with the forectosure proceeding,  Upon
reinstatement by Borroveer, this Security Insirument and the obligations thue it seeares shall remain in effect as i Lender had not
required immediste payaent in full L However, Lender §s ol required o permit reinstaement i (1) Lender has aceepied
reinstatement after the commicncement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procecting, (i) reinstalement will preclude loreclosure on different grounds in the future, or (iii)
reinstatement will adversely avfectthe priority of the lien created by this Security Instrument.

11, Borrower Not Released; fo'bearance By Lender Not o Waiver. Exiension of the time of payment or modification
of amortization of the sums secured Uy this Security tnstrument granted by Lender to any successor in interest of Borrower shall
not operate ta release the liability of thedorizinal Borrower or Borrower's successor in interest,  Lender shall not be required to
commence proceedings against any successer in_interest or refuse 1o extend dme fur payment or otherwise modity amortization
of the sums secured by this Securily Instrument oy stason of any demand made by the original Borrower ur Borrower's successors
i interest. Any (orbearance by Lewder in exercising any right or remedy shall not be n waiver of or preciude the exercise of ymy
right or remedy. ‘

12, Successors und Assiuh llound Julnl and Several Linbility; Co-Slgners.  The covenants and agreements of this
Security Instrument shall bind and benefit the successor, andoassigns o[ Lender wxd Borrower, subject 1o the pravisions of
Paragraph 9.b. Burrower's covenants and ARTECMCnts shill (e joint and several,  Any Borrower who co-signs this Sceurily
Inslrument hut does not execue the Note! €0) is co-signing (this/sezurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurivy insteument; (b) is not personally obligated to pay the sums
securcd by this Security instrument; and (¢) agrees that Lender and any ther Borrower may agree o extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instiizient or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower prowdcd for in this Security lnsuewaent shall be given by detivering it or by mailing
it by first class mail unless applicabic law reguires use of anothier method. The sotiee shall be direeted 1o the Property Address
or any other address Borrower desipnates by notice 1o Lender, Any notice to Lender $hall be given by first class mail to Lender’s
address stated herein or any addeess Lender designates by nolice to Borrower. Any nolice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in tns paragraph.

14, Governing Law; Scverability. This Sceurity Instrument shall be governed by Fede al law and the law of the jurisdiction
in whicl 1he Property is located. [n the event that any provision or clause of this Security Inshiatinent or the Note conflicts wilh
applicable law, such conflict shall not aftect other provaslons of this Security Instrument or the Neiewhich can be given effec
without the conflicting provision, To this end the provisions of this Security Instrument and the Nous are declared 1o be scvurablc

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument :

16. Assignment of Rents. - Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to cellect the rents and revenues and hereby dirccts sach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenani or agreement in the Security Instrument, Borrower shall collect and receive alt rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignmen! for additional security only. . . ..

If Lender gives notice of breach to Borrnwu. {a) uH n.nla rcu.wui by Borrower shall be held by Borrower as irustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant, -

Borrower has not executed any prior assignment of lhc rtms and has not and will not perform any act that wou]d prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propmy before or after giving notice of breach
to Borrower.  However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or rum,dy of Lender. This assigniment of rents of the
Property shall terorinate wllcn the debt secured by the Sceurity lostrument is paid in full,
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cooal lhl.. damaged i’rnpuly An)L}J IINUQ)EEEI Ql‘nuhvlﬂlml@@ &IE)im'nc the due date of the monthly

paymenty whicl ure seferred o in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required 1o pay ol owstanding uulubtulmha tnder the Note and this Security Instrument shall be paid (o the entity fegally
entitled thereto.

n the event of foreckosure of this Su.urlly ln\llumuu or other transfer of tide to the Property that extinguishes the
indebteduess, alf right, title and interest of Borrower inind 1o insurance policies in force shail pass w the purchaser,

5. Oveupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall necupy, establish, and use the Property as Borrowee's principal residence within sixly days after the execution of
this Security Jasteument and shall conlinue 10 oceupy the Property as Borrower’s principal residence Tor al least one year after the
date of occupaney, utitess the Seeretary determines this requirement will cuise undue hardship for Borrower, or unless extenuting
circumstances exist which are beyond Darrawer's control.” Borrower shall notily Lenders of any extenuating chrenimstances,
Horrower shill not commit waste or destioy, duninge or substaatially chnge e Property or allow the Propeay o deterivrate,
reasonable wear amd tear cacepied. Lender muy inspect the Property i the Property s vacant or sbandoned or e Tons i iy
delanlt, Lender may take reasonable action 1o proteet and preserve such vacant or abandoned Praperty. Borrower shall also be
in default i Borrower, during die loan application process, gave materiadly false or inaccurate informition or statements to Leodes
(or failed o providd Lender with any maerinl inforemation) ln conneetion with the loan evidenced by the Note, ineluding, but not
titnited to, representations concerning Borrower's occupancy of the Property as a principal residence, 11 this Security instrument
is on @ leasehiold, Borrowershall comply with the provisions of the lease. I Barrgwer acquises fee title 1o the Property, the
leasehold and fee title shailpatbe merged unless Lender q,rcu. 10 the merger in writing,

6. Charges to Borrower s Pratection of Leader's Rights in the Property, Borrower shall pay afl g(rvcmmu}m} or
muaicipal chirges, lines and impoatons that are not included in Paragraph 2. - Borrower shall pay these obligations on time
directly to the entity which is owed-ae payinet, 1 faiture fo pay would adveesely affect Lender's interest in the Propenty, upon
Lender's request Borrower shall promptly farsish o Lender receipts evidencing these iy eits.

If Borrower fails 10 make these payments orthe payments required by Paragtaph 2, or fails (o perform any other covennnls
and agreestients contained in this Security fnstrament, or theee is @ egal proceeding tat may significantly affeet Lender's rights
it the Property (such as a proceeding in bankruptcy, Tor condemnation or 1o enforce Jaws or regulitions), then Lender may do
and pay whatever is necessary 1o protect the vidue of (e Property and Lender's rights in the Propenty, including payment of taxes,
hazard insurince and other items memtioned in Paragrapn 2. : .

: Any amounts disbursed by Lender under ihis Paragraph saall hecome an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from ity date of disbursement, at the Note rate, and at the option of
Lender, shall be immediaely due and payable. .

7. Condemmation, The proceeds of any award o r.hum for G 1¢s, direct or mz:su;mnlml in conntetion with any
condemnation or other taking of any part of the Properly, or for conveyanze in place of condemunation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indeblednessiial remains unpaid under thie Note and this Security
lnstrument,  Lender shall apply such proceeds to the reduction of the indebiedndss uader the Note and (his Seeurity lastrument,
first to any delinguent amounts applicd in the order provided in Paragraph 3, and thepae-prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the mendiy payments, which are referred 1o in
Paragraph 2, or change the amount of such paymenls. Any excess proceeds over an aasunt required o pay al) owstanding
indebtedness under the Note and this Security Instrument shabl be paid 1o the entity legally entitled thereio.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt, o

vsg

(n) Defautt, Lender may, except as limited by regulations issued by the Sccrf'mry in the vane of payment defaults,  yud, -
require immediate payment in full of all sums sccured by this Security [nstrument if: 1
(i) Borrower defaults by faiting to pay in Tull any monthly paytent required by this Security (nsirument prior to <3
or on the due date of the next mondhly payment, or -

(i)  Borrower defaults by failing, for a period of (hmy days, pcrfurm any other obligations contained in this
Security Instrument. - , _ . .
(b) Sale Without Credit Appruvn! Lender shall, if permitted by applicable taw and with the prior approval of the
Secretary, require immediate payment in fub of all the sums secured by this Seeurity Instrument if:
{iy  All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{il) The Property is not occupied by the purchaser or grantee as his or her principal fesidence, or the purchaser or
grantee does so occupy Lhe Property, but his or her credit has not been approved in accordance with thie requirenents
of the Secreiary. :
(¢ No Waiver. [f circumstances occur that would pcrmn LcndLr lo require immediate paym:.m in full, but Lender
does ol teguire such pavments, Leader does nor walve is rights with respect to subsequent evenis,
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‘wmm has the addrens of 24M(MQF F I C I A L C O P an AGO

it : iyl
H. Hel3y ("Property Address™);
(Gimtnl [Zip Codet

TOGETHER WITH al) the improvements now or hereafter erected on the progierty, and all gascments, rights, appurlenances,
rents, roysities, mincral, oil and gas rights and profits, wuter rights and stock and all fixtures now or hereafler a pant of the
property. Al repiacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred (o

it this Seearity Instrument as the “Property”,

HORIOWER COVENANTS !]m.ld BU!.'FiLi‘WL'f i !iMulfy ;séisé(l of the estate herehy L'(H]\'CS‘C(I and has e right 1o mortgage, ‘

grant and convey tie Froperty and that the Property is unencumbered, except for encumbrances of record,  Harrower warrany
sid will defend pencratly the ttle wo e Propecty agrins! sfi clairm and demands, subiject (o any encumbrances of record,

UNIFORM (()Vl NAN IS Hurmw:,r aud Leader covenmnt amb ilé,!(.‘(: us foflows:

. Puynient o Cringipad, Laterest and Late Charpe, Borrower shadl pay when due the principal of, and imerest on, the
debt evidenced by the Mote and late charges due under the Nole, .

2. Mouthly paynw'd of Taxes, Insurance snd Other Charges, Borrower sh.lli include in each monthly puyment, logether
with the principal nid interst s set forth in the Note and any late charges, a sum for (1) tixes and special assessments levied of
w be Jevied against the Properiy, 09 leasehold payments or ground rents on the Property, snd (¢) premiums for insurince reguired
under Paragraph 4. 1o any year i which the Lender must pay a mortgage insurance premium to the Scerekary of Housing and
Urban Development ("Secretary™)far in any year in whick such premivm would have been required if Lender sl held the
Securily Instrument, each monthly puyment shall also include either: (i) a sum for the annual mortgage insurance premiin o be
paid by Lender to the Seeretary, or (i) amenthly charge instead of a mortgage insurance premium if this Security Instrument is
held by the Seeretary, in a reasonable gmoura 1o be determined by the Secrctary. Except for the monthly charge by the Secretary,
these Hems are called "Escrow ltems” and the (wms paid to Lender are catled “Escrow Funds®.

Fender way, at any time, cotlect and hoid amounts for Escrow lems i an aggregate ainount not to exceed the maximum
amount i may be required for Borrawer's eserow wezavnt under e Read Estate Setdement Procedures Act of 1974, 12 U.8.C.
§ 2601 et seq. and implementing regulations, 24 CPR Part 3500, as they may be muended Qrom time (o time i"ll["x‘l’/\“}. exeepl
that the cushion or reserve permitted by RESPA Tor unanticipated disbursements or disbursements before the Borvower's payments
are available in the account may not be based on amounts di Tor the mortgage insurance premium.

1f the amounts held by Lender for Escrow fiems exceed the amounts permitted 10 be held by RESPA, Lender shall deal
with the excess funds as required by RESPA, I the amounts of Turds held by Lender a1 any time are not sufficient to pay the
Escrow lems when due, Lender may notify the Borrower and require brirower to make up the shortage or deficiency as permitted
by RESPA.
The Escrow Funds are plcd;_,ul as additiona! su:urny for alt sumn’-secured by this Security Instruniens, 11 Borrower
tenders to Lender the full payment of alt such swns, Borrower's account shail ve sredited with the bakance yemaining for all
instatlment items (a), (b), and (c) and any mortgage insurance premivm instatiment that Lender has not become obliguted to piy
to the Seeretary, and Lender shail prompily refund any excess funds to Borrower. (nunediately priar ta a foreciosure saie of the
Property or its ucquisition by Lender, Borrowers account shall be credited with any priaece remairing for all instaliments for
ftems (a), (b}, and (¢).

3. Application of Puymems. All paymtnla under P‘irdgraphs  and 2 shall be applicd, By Lender as foilows:

First, lo the mortgage insurance premium 1o be paid by Lender to the Secretary or to the mosily charge by the Secretary
instead o of the monthly mongage insurance premiuvim;

Sceond, to any taxes, special assessmcms. [easehold paymcms or grouud remts, and ﬁrc Mood ~adoher hazard insurance
premiums, s rcqutru! ‘

Third, (0 interest dus tmdcr thc Nole. ‘

Fourth, to amortization of the pnncnpdl of the Notc

Fifth, 1o late charges due under the Nole, ;.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ai nnprow.m(.nm ant the Propeny, whether now in

exisience or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
alk improvements on the Property, whether now in existence ar subsequently erected, against toss by floods to the extent required
by the Secretary. AN insurance shall be carried with companies approved by Lender. The insurance policies and any rentwals
shall be bield by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender,

In the cvent of loss, Borrower shall pive Lender tmmediate notice by mail,  Lender may make proof of loss if not made
prompty by Borrower,  Each insurance company concerned is hereby authorized and direeted to make paymem for such loss
directly to Lender, instead ol to Borrower and to Lender joimly. All or any part of the insurance proceeds miay be applicd by
Lender, at its option, ehher {a} to the reduction of the indebtedness under the Nele and this Security instrument, first to any
definguent amounts applied in the order in Paragraph 3, and 1hen (o prepayiment of principal, or () to the restoration or repair
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NON-UNIIFORM COVE NI\NU 'k\)!t)wu and Lender furq,: wvu!.ln'l'.uul agree as ftlaiu)wsY:'\

17, Forecloswee Procedure, 1 Lender reguives Immedinte puymeat n full under Paragruph ‘). Lender may Toreclose
this Securlty Instrument by judicind proceeding.  Lender shall be entitled to colleet wll expenses Ineorred o pursulng the
remedies provided n this Puragroph 17, including, but nof Bmited to, reasonable attorneys® fees and costs of tile evidence,

18, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall refease this Security [nstrument
without charge o Borrower.  Borrpwer shall pay any recordation costs, .

19, Walver of Homestendd,  Boreower walves all eight of hemesiead LXLIII[HI()II in the Propenty.

Riders to this Seeurity Instrument,” I one or more riders are executed by Borrower and recorded together with this Seeurity .
Instrument, the covepanlts and agreements of cach such rider shad] be incorporated into and shall amend and suppleent the
covenams and agrecmenss of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Cheek applicable

box(cs)l
D C ?uh(in—minit'un Ricer D Growing Lquily Rider {:l Plannied Unit Development Rider
D Graduned Pyt Rider Other |Specily) "ADJUSTABLE RATE RIDER

ny SI(:N!NG BLLOW !lurmwu e ,ﬂ, tnd agrees (e the terms and covenants contined 1o (his Security Instrament and -
in any rider(s) exccuted by Borrower and recordza with it

Wilnesses:
L JV&C 4 /:?'(Z-‘f"ﬁ/k‘l/”/ﬁeal)
JOSL A, RODRIYE' -Borrawor
— t---(fr"/ K/ /'vx” r‘—&’}d-“ i (Sl:al)l
JUANDE, QAN'I‘IAGO o—
_,_&___g[_,:;é;#ﬁ, /ﬂuf[ [TARY.) (SLJI)
MARTA RODRIGUEZ, SIENING FOR THE SOLE orow
PURPOSE OF WalyING HOMESTEAD RIGHTS o
J (Scal) &
S L -Bormowur Cﬂ
|Spnca Bolow This biow Fot Acknowiedgamont| a :-;
STATE OF ILLINOIS, coe Coutiey a5 o
‘ '
Lok ["\51 WA Miulxl Loy CL ' ' .-, a Notary Pub#‘*in and l‘or std county and state, »v-:
do hercby certify that J()SE A. RODRIGUEZ, MARRIE DTO MARIA RODRI(.UE JUAN DE SANT1AGQ, SINGLE
NEVER MARRIED o Ny An Mancte: 0 dartt i ‘
personally knowa to me 10 be the samt. pt.rsou(s) whose name(s) ARE subscnbuﬁo the- f&rcgomg instrumenl, appeared
before me this day in person, and acknowledged that THEY - signed and delivered the said instrument as THEY
free and voluntary act, for the uses and purposes therein set forth,
U e o . - . ) * PN .
Given under my hand and official seal, this b day of fwbvk,@,l/h/ , 19 Y \',/
. )
o RO SEAL (s peonce (ot
My Comirfission ex;Qﬁ:ElClAL SEAL" . b LTI S SavaNa 4 Al
Catherine Sanchez o Nolary Pubtic A
Nolary Public, Stale of lllinois = { .. )

My Commission Expires 4/6/98

e i e bttt
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ADJUSTABLE RATE RIDER

Loan No. 12-1465

THIS ADJUSTABLE RATE RIDER is made this STH . day of JULY S ,19 95 s

incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument”)
of the same date given by the undersigned ("Borrower™) 10 sceure Borrower's Note (*Note") to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION

(the "Lender™y of the sime date and uwcrlng he |un|u,l|y describied in the Sec urlly lnhtmmuu wndl Tocaied at:

2419 NORTH LONG '
CHICAGO IL 60639

[Prupwety Addigas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, - THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition t0 the covenants and agreements miade int the Security Instrument, Borrower and
Lender funher covenant and agree as fnitnwr ‘

§. INTEREST RMI' ANI) MONIIIL I’AYMI'NI (.hr.w( I

(AY Change Date o
The interest rite may cham.z. on llu. first day o OCTOBER 1

succeedi mg year, "Change Date™ means each date on which the inteig 94l could (.hﬂllgt

(13) 'l he lstdr.x

"Current Index” means the most recent Index figure available 30 days before the Changy Date. I the Index (as defined above) is no
tonger available, Lender will use as a new Index any index prescribed by the Secretary (as Jefined in paragraph 7(B)). Lender will

give Borrower notice of the new Index.

‘\ : ) Culculaliun of Interesi Rnte Chanl,cs o

¥ Before each Change Dale, Lender will calculate n new interest rate by addmg a margin of TWO AWD THREE
\

|

QUARTERS . percentage point(s) { - - 2.750 %)tothe Current Index 244 ounding the sumto the

nearest one-cighth of one pc.rcuuagt. point (0.125%). Sub_]cct 1o the limits stated in paragraph S(D) of this Newythis rounded amount
will be the new interest rate until the next Changc Date.

(D) Limits on lnltru;t Rate Chang&; L
The interest rate will never increase or dccrulsc by more than onc purccntagc point (l 0%) on any single Chan;,c D.uc. The

interest rate will never be mote than five percentage points (5.0%) higher or fower than the initial tnterest rate stated in paragraph
2 of this Note,

(E) Caleulation of l’avmml Charu,L
If the fnterest rate changes on a Change Date, Lender will caleulate the amount of monlhly paymwr of pnnupal and inrerest

which would be necessary 1o repay the unpaid principal balance in full al the matwrity date at the new interest rate through

1996 . and on that day of I,‘i‘lli.:h"

Beginning with the first Change D.m, lhv. interest rate will bL bu.sul on an ’.:dcx “Index” means the weekly awciugc yield on
United States Treasury Securities adjusted to a constant maturity of one year, as/madz available by the Federal Reserve Board,

(S

substamially equal payments. {n making such calculation, Lender will use the unpaid principal balance which would be owed on the

Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The resull
of this calewdation will tie the amount of the now moenthly paymem of principal and interest.

r\S'D.F
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Lender will give notice t Borrower of any chinpe I the Interest rate and monihly puyent mpewn, The notlee mum be glven
ut fenst 25 :Iu)'n before the new montly payment smount ia due, aned must sed forth (1 the dade of the notjee, (1) the Change Dite,
(Jil) the old tnterest rte, (lv) the new laterest rate, (v) the new monthly payment amount, (v the Ceerent Index and the dake 1 wis
published, (vIi) the method of caleuluting the change in momthly pryment smount, and (viily any other infonmation which may be
reguired by law from lime to time,

(G ) I'it'vllvr l)nlv of C hmluc )

A new interest raie enlenlated i accordance with |mru}:,mplm 5(0) nmi ﬁ(l)) of this Note will become ¢ffective on the ¢ hanpe
Date. Borrower shadl wake o payment o the new monthly ameunt begluning o the Arst payment date which occurs a teast 25 days
alter Lender has given Horrower the notice of ehanges required by paragraph S(19) of this Note. Borrower khalf have no obligiuion
to pay any increase in tae monthdy payment amownd calealated i accordance with paragraph S(E) of this Note for any payment dige
oceurring less than 25 days after Leader has given the required notice. 1f the mombly payment amount caleetated in accordance with
paragraph S(E) of this Note decreased, but Lender failed ta give titmely natice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should bave been stuted i a timely notice, then Borrower has the option o
elther (1) demand the retans o Borrower of noy excess payment, with interest thereon at ¢he Note rite (4 rate equal to the interest rale
which showld have been svatd in o thinely notice), or (ii) reques! that any exeess piyment, with interest thereon at the Note rate, he
applicd as payment of prineipit!. Lender's obligation to return any excess payment with interest on demand is not assignable cven
if this Note is atherwise assigred before the demand for retum is made.

BY SIGNING BELOW, Borrower Qcépts?ﬁ:d agrees (o 1he terms nnd covenants contuined in this Adjustable Rate Rider,

X %/éﬁ (1 i( /I/{Mt’zl il - (Scull)
JOSE A. RODRIGUEZ -
-’..._.n

4.1/ Id’ —Az/ e 4.4—“--""" : {Scal)
’\N/DE SANTIAGO arrower

I

e /.2 :
S 2 J[:;&lcpl,& (Seal)
MARIA KOI)R’""F/., SIGNING FOR ‘THE SOLE .porows
PURPDOSE OI' WATVING HOMESTEAD RIGHITS

(Sca})‘

+HBottowur

{Spaco Boiow This Lino Rasurved fof Auknéwluuomuml —_—
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