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Corpo atisn Asslgnmmtv’uf Real Estate Mortgage

FFOR VALUE RECEIVED, the tnulclsu,m { et by [,,riﬁn!s assigns and translers 1o

REPUBLIC BANLOR!’ HUR’[’GM:F. E.NC.
ald the rights, tide amd inkerest of undcr:iigm-d in sl 10 dratcertain Read istate Mortgage daed

JULY 1, 19958 ‘ ; .
JUDITH A, POLICHERI ANI) MARK l)M 051 IN() JWIFE AND BHUSBAND

anAR1 624 exeend by
PLATINUM LHOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION \ . S
a corporation organized under the laws of  ILLINOIS . and who's principal place of business is
J BOCUMENT NO.

2200 HICKS ROAD, SUTTE 101, ROLLING MEABOWS, 1L, 66008
ad recarded in Liber page(sy COOK
State of  ILLINOIS described as follows:

i

Courty Records,

LOT2IN BLOCK 18 1IN f\'lll)l.ANl) DIWEI..OI’!\'HCN'-I‘ COMPANY’S GRAND ANE WWCLF
A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OIF

DEVELOPMENT, BEING A
12, EAST OF THE THIRD PRINCIPAL

SECTION 30, TOWNSHIT 46 NORTH, :lAN(.
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PN ! 2_30.20'5_(102 VOLUME S5

(,()MM()NI Y I\N()WN AH .
3149 MARTIN AVENUE, MH RUbl' l’ARI\ (LE \’!)}*N l()\'h’Nhllll’), 11, 60104
53¢

TOGEPHER wilh the Nnu. oF Notu. lhm:m deseribed or relerred to, the monw dua. dml 10
and all rights accrued or to acerue tnder siid Real Estae Mortgage.

a.mmu due {hmun wilh mlcru‘:

Lanon banns fie (HOD) S4B Mhh ‘ - .
BT a5CANT 2ot Pagie 101 2 Initinls:
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Byr WILLIAM W, GIAMBRONE Witness:

m. PRESTDWN .
PLATINUM HOt«w' MORY rmurc' CORPORATLOH

By

Its:

STATE OF ILLINOIS
COUNTY OF COOK )

On .JUl..Y' L, 1995 . befapr me, the undcfsigﬁccﬂ H] Nolmljl/ Public in and for said ('.'minty and
State, personally appearsd  WILLIAM W. GIAMBONY

kim\m to mé to bethe  PRESIDENT

and . known to me to be

of the corpomnon herein which
executed the within |n~;(nm'.cn( !hdl th seal nfmul o saidl instrumeie s the corpomu. seal of said corpor.nmn that said
instrumient was signed and scaled on behatfl of sxid corporation prrsuant 1415 by-laws or & resalution of it's Board of Direclors
and i hefshe acknowledges said instrument 1o be the Free act and deed Yf said corporai nu

(\qp\o& i _u« all )/ﬁ i

MNutary Public

My Commission Expires ' ta .

COOK Coumy, I T,

VRN #
"OFFICIAL SEALY

Kimberly M Bramieh ol ,
Nelary Publi, Stata of nols o
My Commssion Expiriss 7/2580 B RV

lq-i *
’

(THIS AREA FOR OFFICIAL NOTARIAL SCAL)

Ldwt |oeniea Bt (OO 4030000
Lt EBUANIT S LYY Paga 2 of 2




 UNOFFICIAL COPY




"UNOFFICIAL COPY

{41n Numlw }W A1t 0

set horth .|hnm: willihi Iu diyy ob the giving ot tive

& Muanrd or Propeety fnsurmiwe, Borrawen sl heep the iprovements mow exising or hiereadier erevied on the Propeny
itsured ngainst loss by tine, bz inchaded withinthe ienm "estemded covennee” nd nivy otwer fineaeds, il Hieds o flooding,
Ton which Lemder egures nmuriome. This insurmmwe shintl be gt i e mmoings and tor the pends st Lender egquines. The
sisuginice ctpien providiy e insarce stinll be chasen by Baerwer salject i Lender's npproval which shall i be wieasonshly
withhiehl 1 Buerower tatds (o maimain covernge described above, Lemler iy, at Lender's optian, oltaiy covenge o potedt
Lender's aighis i the Propeaty i accordiice with parigraph 7

A itnge pobicies and enewals shind e acceptable to Lender wd sl ine ude w stundind monipipe chwse Lender shaf)
ave the tple o hold the policies and renewals. 18 Lender requines, Torrower shall gromptly give o L emder all seveipts of pail
premonms wid enewal notives. o the event of loss, Borrower shall pive prompt tedice o e iosaratee cattien amd Leader. Leader
iy ke proot ol Toss i e made promptly by Bonawe

Ebess dender and Boreower atherwie agee e wating, s procecds shalh e agplied to estotitian ot iepimn o ihe
Property damaped, 00 the restration o repair s ecanonmally feisible and Lender™s secunty iv pot fessened 11 the sestaration o
pepaes bs ok eeomicallsteastble ar Lender s secarty woulid bie Tessened, e i e proceeds sk be applied w the sums secuieil
by (s Secunity Tastiines, whether o non then due, with any excess pand o Boower TERonower abiwhins the ropenty, on doe
o answver within 30 days G stice Trom Gender g the insiigee cannien s ofbered woseitle a clidin, oo Ceader may coblect the
insuraice proveeds. Lender mavaie the proceeds b repair or restore the Progeity of as piry sunis seeuted hy this Security listanient,
whether or i then due. Phe 380y pcruul will begin when the notive is given.

Uniiess Eender amd Boreweraeberwise agree b weiting, iy .mplin.'minnnl provevds to priguapal shidl notextend s postpone
the due dite of the monthly payments ceferred to in |mrugm|:h~. 1 and 2 or chinge e mouni o the payments. 11 wikler paragraph
21 the Property is acquired by Lender, Borrowsr's right wany issaranee policies and proceeds eesubting from damige w the Property
prior to the acquisition shall pass o Lender Ak uxtent of the sums secared by this Secarity Tistroment immediately privs © the
acyuisition.

6. Oceupiney, Preservation, Mainienunee aod Pratection of the Property: Barrower’s Larn Appllcation; Leascholds,
Horrower shall occupy, establish, and use the Property as Borcower's prineipal residence within sisty days alter the execution of this
Sectirity Tusteunent and shakl continue 1o oceupy the Propercvas Borrower's principal residence for at least one year atter the date
of oeenpaney, unless Lender otherwise wgrees in writing, which consent shall not be nireasomably withheld, o1 unless extenvating
circumstatives exist which are beyond Borrower's control, Boeeower shall ot destroy, dasage or impair the Property, allow the
Property to deterivrte, of gonunit wiste on the Property. Borrower stai! be in defaulr it any forfeiture action ar proceeding, whether
civil or criminal, is begun that i Lender's good ith judgment couitesult in forteimire of the Property or otherwise mterially
impair e tes created by s Security Instrument or Lender's security et Borrower may cure such a default and reinstate, as
provided in paragraph 18, hy causing the action or proceeding to be dismissed witk a ruling that, in Lender's good tith determination,
precudes forteiture of e Borrowet’s interest in the Property or other natcat imsrioment of the lien created by this Security
Instrument of Lender’s seeurity interest. Borrower shalb wlso b in detaudt it Boredwer, during the Toan application process, gave
materially False or inccurate information or staterients 1o Lender or ited o provics Lender with any materind information) in
conneetion with the o evidenced by the Note, dnchuding, but ol Tanited (o, representitiorscomceriyg Boilower's occupicy ol
the Property as a principal residence. 17 this Security Instrument is on u leasehold, Borroweraailcomply with all the provisions of
the lease. 1 Berrower avquires fee title (o the Propenty, the leasehold and the fee title shall notseerge antess Eender agrees o the
merger in writing,

7. Pratection of Lender's Rights in the Property. 1 Borrower fails 1o perfurm the coveninty apd agrectients vontained
i this Security lostrwment, or there is o legal procecding thr may significandy afiect Lendee's rights Joae Property (such as a
proceding in bankruptey, prohate, for comdemmation or forteitare or 1o eiforee laws or regulations), then Seader may do wul pay
for whatever is fiecessiary to proteet e vadue of the Property and Lender's rights in the Property. Leader's sciions may include
paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying reasiniable sttorneys’
fees and eotering on the Property o make repairs. Although Lender may take action under this parasgraph 7, Lender does ot have
o do so.

Any amounts disbursed by Leuder under this paragraph 7 shall become additional debt of Burrower secured by this Security
Instrument, Usless Horrower and Lender agree o ather terms of payiem, these amotns shall bear nterest from the dite of
dishursement at the Note rate and shill be payable, with interest, upon notice from Lender @ Borrower requesting payimetu.

8. Mortgage Insursnce, 1F Lender required morgage insurance as ncondition of making the loan secured by this Security
Instrutment, Borrower shiall pay the preaviums required o maiatain the mortgage insuranee i etteen, L for iy reason, the mortgige
nsuanee coverige required by Lender lapses or ceases (0 be inelfect, Borrower shall pay the prentioms reguired to oblain coverage
substattially equivalent to the mortgage insuraney previously in effect, at o cost substantislly equivatent o the cost (o Borrower of
the maorigage insurnee previously in effect, from an alternate morggage insurer spproved by Leader. I substantindly eguivalent
moriape tusteatee coverrge i e available, Borrower shall pay 1o Lender each month usuin equal 1o ohe-twelfth of the yearly

e s‘m:nwc(:rt' ' sing i by Hogrower when the iusuraice covenge lupsed or ceased 1o b inefteve. Lender will

Init. fdt. bnit. L.
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weeept, e amed retnn these gryments ws o lox reseive i eu ol mopgsge o, Lass 1eserve payiicnts iy e g be
reutred, @ the opten Femder, i mertgage srme covermge G die amownd amd Jon i period tie Letder reguites) provided hy
anr i) approvedd by Lender aguin beoones available aikd ix obiined. Bortower stindl iy the prenmums tegquired (o mistiie
AP iniitadis ¢ i ethect, ar dooprovide w s resetve, annh e requitenie i for aiortgige nsurince iy inascordistee whil any
wiltei ngreernent between Bortawet wid Letider or spplicable faw

0. bospeetion. Cemder or s agent iy ke teasotiable eigoes g mnb ipecions of the Propeny ) emder shali pove
Horrower mofice a0 e tinse of or prus 1 ms sprecinn spec iyt seisomble cnise o1 dhe isprectton

10, Condemation, Vhe prsweeds of any awitd or daam or dignmges, dieect or comseguensial, 1 connectn with any
comdensnation e vathier tahing o any gt of die Propeaty, on or conveyime in e of condemmaiion, are ety wssigticd amd shall
e paid to § ended

Do the ovent of & otad ke o dhe Propenty, e procecds shall be apphied 1o e s secieed By this Secsny Binsliament,
whether ur not then due, with any vxcess paid 0 fotrower. T ghe evem o o puntid b of e Broperty i whih the fvis osieket
vilue of the Propenty nmnwdiately betore e tekiag by equad 10 on gremter tin the armnt o) e suom secnted by this Security
fnstevtient intmediately betore the taking, wnless Bormwer el Londer otherwise agree in writing, the suims seiited by this Secutity
Pistivemmient shadl b petaeed by the stienmt of e progeeds wdtiplicd by the Jolowing fragtivn: o tie ol smoum of dw sanm
seeured immednuely beforethe tuking, divided by (b the taie ket vistlue of the Peaperty immedinely betore the aking. Any
Malance shall be paich 10 Basewer. In the wvent of & partial mking ol the Properey o which the tir ket vidue of the Propeity
nnediately betorg D tkime s Toss thics thie amount o) e suans secured istinediaiely el the tking, uidess Honower amd 1emde
stherwive apree s writing or wies: seplivable baw olerwise provides, the provesids shiall be apptied to e sums secured by this
Sevutity Insteanwent shicthier or b diesams e thes dg.

§F the Propenty iy abasdomed D Gonower, of i, st notive by Forder ta Beatrower that the comdemnos alters to make s
wwatud o settde a aim tor dinagtes, Borraaes dabks by sespond o Feoder withine 3 diys witer tiwe die the setiee s goven, Leider
ts aswthetrzed b ollect and wpply the procecds] o option, edtbee o testorption v repaie wt the Property o o the siis seoured
by this Sevurny foastrnient, whether o ot then Joe.

Unibess Letider amd Borrower wtheiwise agtee e viiting, wny spphivition of proceeds o prcipil sl ot extend or posipone
the sy cinte o the monthly paymenis eeterred w i pisegepbs  and 3 o clage the ot uf suh payinents.

1. Borrower Not Releused; Forbenrance By S0 Not o Walver, Exieision of the tine Jor payment or niditicigion
of amurtization of the sty secured hy this Seourity fnstrument paonsd by Lomder o gny stgvessor i interest of Borrower shall il
apeTate to rebeise the liabidity of the origimd Barrower o Borrower’s sugessars bt interest. Lemder shiali non be reguired (o vommenge
Proveocdingy agtab ISy SURCESNGE Y IRIETOSt oF retuse o eatend e S paymemt or utherwise tiodify amortization of the sums
sweenred By this Security fnstrument by rewsan of any desand made by feariging! Borower oF Borrowet's suceessors i ierest.
Any tutbearive by Lender iy exercisimg any eight ar retmedy shisll nol b wadser of or previnde e exervise of aiy tight or remdy.

12, Suceessors andd Assigas Bowndi Jolns and Severad Linbitity; Cosslszaom, The covenants and agrecments ol this Sevunity
lestrument shisll bind and benietit the suveessors wind assigns of Lender and Borroaer, subiect to the provisions of pargraph 17,
Borrower's coversnts sted agroements sl be juint aikd several. Any Bursower whegoaigny this Security fustrument but dies nnt
execwie e Nete: by vossigning this Seourity Instrument only w mestgigge, grant and convey it Borrower's intesest in thw
Praperty under the wems of this Security Instrument; () is non personally obligmed vy the sums seaed by this Security
Instrumient; and (o) ageees thint Lendes and any other Borrawer iy agree 1o extend, wiodity, forbesr or mke any accomisiodutions
with regand (o the terms of s Security Tuvingtent ar the Note without thit urrower’s consen

13, Lomn Chrges. 11 v losn secured by this Security Dnstrueent i subject o 3 Taw whics seds axamm Joan shaeges,
aid tlaad B i Ty interpreted so i the interest or ather boste charges vollestest or e be collected v caaneetion with the boan
vxeend the permitted Hmits, then: Gooany sued bont clisege shdl e redused by the amount necessary wreamee the chiarge o the
permitiedd Tioit and (b any sums abready collected from Borrower whivhi exceeded permitted Timits witl be setosded to Bormower.
Lender may Jwese (o ake this refund by reducing the principal owed ander the Note or by ivaking a ditect payomnt o Bortower.,
1 refund reduces priocipal, the redustion will be oreited as a partind prepayment without any peepayment charpe vider the Note,

(4. Notlees. Any notice 10 Borrower provided for in this Security Instrament shall be given by defiveriog icor by mailing
it by tiest ¢lass mand unless applicable i requires use of wither muethod. The gotee shisll be directed o thie Property Address or
any other address Horrower desiguates by notice wo Lender, Ay notice to Lender shall be given by iestclass mail to Lender’s address
stvted Berein or sy ather address Lender desigiates by natice 1o Borrower, Any notive provided For i this Security Tosteanient shall
be dewtned e have heen given w Borrower or Lender when given as provided i this paragraph.

15, Governing Lavw; Severabitity, This Security Dnstrutient shall be governed by tederal law ind the Taw of the jurisdiction
in which the Property ty located. 1 the event that any provision or chmse of this Security Instrument o the Note contlivts with
applicable lisw, sueh contlics shalf not atfeet other provisions of this Securicy Tnstrument or the Nose which cian be given etfect withow
the contlicing pravision. To diis il the provisions of this Security {ostrument and tie Now are declared 1o be severable,

16, Hurrower's Copry. Borrower shidl b given ame conformed copy of the Note atd of this Security {nstrument.

l':" Translvr of th-poperty or s Heaelciad Interest b Boreowee, B all or any it of the froperty o say interesi in

3 I, It lnin. laid
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ity solbor tsteried tor ik benebicial interest in Botrowet is sold or ansferred wiwd Borrower Bs oot o sntseal persun) without
Cendet™s prior wotten consent, Lemder nsay, #t iy option, requite immedinte piynient in tull ob sl sums secuted by this Security
[nstrument. However, this option shinll not be exercised by Leader o exercise is proibited by tederal luw s of the die of this
Security Tustrunwent,

I Lender exerciies this option, Lemder shall give Barrawer notice of geceleration. The notice shal) provide & peviod of my
Tess than 30 days from the daute the notive is delivered or mmiled within which Boreower must pay sl sumns secured by this Security
[nstrument. [ Bovrower B o pay these sums prior to tie eapitation ut this perivd, Leinder may invoke any emedies penmitied by
this Sevunity Insdrament without bnther notice or detntid on Borrower

K. Borrowee's Right to Relastinte, 1 lorsower nieets certain conditions, Boreowet shall Rave the tight wobive enboreement
of s Secury esteument discostimied an any Qme prioe o the carhier ol G 8 days tor such otber period as applicable Jas may
sprecaly Jor senstaterenty hetore sale of the Property pursasint o any powed of sitle contadned wthis Secaeny astnament, o (hyenny
af i pudgment enforcing this Security instruanent. Those conchitionss aie thist Horrawer: b pays Lender abl suns which then wonkd
e due utlet this Secutity Tistrotent and the Note as 1 oo aceeleration Bad ocoaered; (0 cuiies any debindt of sy other covenants
at ghreettents; (o) pays abl expenses imcwered i entorcing s Secanty nsitament, inchadingt, but it dinseed o, reasemably atonwys'
fees: and (o) tiehes e ton as Lender oy teasinibly sequire b assire g the lien of this Secunity Tnstoament. beader's tighes
it e Propenty amd Bosaseer's obigntion to iy the sums seeured by this Secaeity Bastnoment shiall contimue i wiged. Upaon
reinstitlemient by Bortowee,_bis Security Instoiemt amd the obligations secured bereby sl pemiin (ully eftective iy i i
aceeleration had oveutred. Powsver, this oight w reinstate sl oot apply in the case of seceleration uidee pasagraph 17,

19. Sale of Note; Chiage ot Lonn Servieer, The Note or a partial iitlerest in the Note ttopether with s Seennny
Instrument) may be suld one ur moreities without prior mdice (o Boesower, A sade iy tesult ina climge in the emity (Kiniwn i
the "Fean Servicer™ that collects montay pyiments due ander the Note ol 1his Secwrity Tostement Thiere abso miay be ome ar more
changes of the Loan Serviver unrelied towsale ofthe Note, TV there is o vhinge of the Loun Servicer, Borrower will be given weigen
actice of the Change 1 weordinge with paeagaph b4 above amd applivable Taw, The notice will st the mane wind addeess o the
new boa Servieer and the address 1o which payiemts should be made. Che notice will atso conneig wny ather infomation requied
by upplicable law.

20, Hwarardous Substances, Boerower stinll non zise or permie the preseive, wse, dispasal, storage, or relewse o) any
Hazardous Substunces o or o the Property, Borrower shali iot do, nar allow wiyene ¢lse to do, anything atteching the Propenty thia
is inviokationab any Ewvironmental Law. The preceding two seremes sl oot upply to die presence, use, of stosige on thie Propenty
of sl yuantities of Huzuedous: Substances thin are geneeably-resagnized o be appropriste o normul eesidential uses umd 1o
nunnieiaike of the Property,

Borrower shall prompely give Lemder written motive of wny necessigation, clatie, demand, lwsuit or other action by any
gusernmental o repulalony ageiny o privite pany involving the Fropertyavarany Hlazardous Substice or Evitommental Law ol
which Borrower bis actual knowledge. 11 Bormwer Jearns, o is notifted byogay govermmal on egulptony authotiny, tat any
removil or other remedistion of any Hagardous Substiiwe alfecting e Propentsis pevessaty, Bortower shall promply tke sl
tesessary evedial actions in accordanee with Environmental Liaw.

A tsedd it this paragraph 20, " Hazardous Substinces e those substiuiwes deitond as tosic or hazatdais sabstiies by
Eawironmentid Law and the following sabstances: gisoling, kerosene, other Bammable or e metraleum produdts, toxic pestivides
wind herhicides, voltile salvems, materinds cantidning axhestos or formabdeyde, wnd rdioactive naterinls. A usedd in (s paragtaph
20, "Envircmmental Law™ meians teberal Taws wmd laws of the jurlsdiviian where the Properey isslagated thit telabe we heilih, safery
of eaviranental protection,

NONUNIFORM COVENANTS. Borrawer wwd Lewsler furthier coverant amml agree av tallows:

21, Accelerntion; Remetdies. Londer shall ghve notlee (0 Borrower prior to sceeleration folluvieg Borrawer's breach
of nuy covenant or ugreement o dhis Necurlty lastrament (but not prior o accoleration under paragraps: 17 onles applicable
law provides otherwise). The notice shall speeify: (1) the defuult; (1) the wetlon requived to cure the defiilty (©) w date, nol
less thun 30 duys Trom the date 1he ntice Is glven 1o Borvower, by which the defandt must be coread; mnd () thit Fallre to
cure the defuubt on or Defore the dute specified fn the notiee may result in secelorntion of the sunw secured by this Securlly
Instrwiment, Toreclosure by Judiclul proceeding and sale of the Property, ‘The notice shall furthor Inform Boreower of the right
to reinstinie nlter necelermtion aml the eight to waert in the foreclosure procoeding the nonsexisence of o defualt or any other
defense of Borvoser (o aceeleration nml Foreclosure, IF the defanll Is not cured on or before the duwie speelfled In the imlee,
Lender, at B option, nmy require innnediste pryment In Fuld of sl) soms secured by (his Securlty Insteument withowt further
demunl anch mwy Foreclose thiv Necurlty Instroment by Judicis) procveding. Lender shnlh be entitled to collvet wll expenses
tncurved b pursiing the eemedies provided Tn this puragenph 21, tncloding, vt not Bmbted o, reasonable attorneys Teo aml
vosts of tide evidence,

22, Rebewwe,  Upon praymient of all suims sevuted by this Sevuriey hstement, Ferder shinll ieleise s Seourity lnsrument
o Hokposver Hortoser shall pav ainy tevordition costs 1 emder may charpe Bortower o dee b releasing this Seownity Sistrameid,
i \-ul)v. by tee oy pak e \{uul Panty bom sesn ey tvisleresd b the vl of g Tee o peatiitied amler applinable Taw

LYy / , /
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13 Walver ur Homestemt. Burtower waives all tight of homestend exemplion in the Peoperty.

24, Riders 1o this Sevurity Sosteament, 1 one or more riders wie executed by Borrower and secorded wopether with this
Security Tistrument, the coverns ad sgreesents of cach sucle rider shad) e incorporated into aind bl airetd and supplement e
coversts wncd agreements of this Seourity fastramment as it the sidertn) were o gt of dis Sceurity Tnstrumenn.
1€ heck applicable bos{esy)

B Adjustable Rate Rider O3 Condominian Rider 0 b4 Pamily Rider

D Gradumed Paymem Rider B hmed Vit Development Rider D Wiweekly Payment Rider

T ftattoun Rider O Rae fmprovement Rider B3 Second Hatme Rider

D V.A. Rider O Otherts) Ispecity)

BY SIGNING §IELOW, Borrower aeeepts and aprees (o the terms and covenamts contined in this Security Inseramen) i
in wny riderts) executed by Horsower and vecorded with i,
Witiwsses:

(Seal)

P S

Seal)

theal)

q
STATE OF ILLINOJS, County ss:'\ vy
. i Nutary Publiv in amd for said county and state o hereby u.'rm}

L,
thint
Qlugbad) G Covaany 0 dmantsld) smbiiss 6o, Kefasids v =
}. DUM o) (Mwuww Lo J.
- persotdly Known 10 me to be the sanwe pessen) whiase !mmc(s)g
subscribed w the toregoing instroment, appesred betiog me this day in persan, and acknowledged thatdhe
sigired andd delivered the siid instrumient sy U)-dj

Frev and voluntiry gog, for the uses unid pu:\zmu thereiti set firth,
Given uader my tand and officint senl, this (O day of ?u,? i
My Comtisvion Expires: " 0FFIC| ,:Lv “L’\L" Qﬂﬂu“"‘) w(/lxz

Coleon Win! Nenary Wbilic
Notery Public, State of Hlinoiy
My Commssien E:puu 2/10/56

e -
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Lo Numlbwr: ‘
ADJUSTABLE RATE RIDER LA
(1 Yeur Treusury Index-Rute Cupw) |
THIS ADIUSTABLE RATE RIDER s wde this "D dag ot TUBY A
and ve o nponmesd st md shadt by deemed 1o amend mad sapplement the Mongigie, Deed of Trast or Secunity
Devd tthe "Secrtnity Tnstoument™y of the sime date iven by e amdeesigied (0w "Hortower™) towecire Horrowe's
Adjustabiv fate Note (e "Noi¢™) o

FLERT #EAL FSTATE FUNLING COREP,

e “Lender™ of the sime dive and covering the progreety descrited in the Sectrity Instranent s Jocated

FA0T W OCPTERANY TIONE W ORLAND PAK, L oldn

[Property Addieas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMETS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THE

BORROWER MUST PAY.
ADDITIONAL COVENANTS, to addition 1o the covenants and agreciients made in the Security Instrament,
forrower and Fender turther covetunt and agree a-iollows:
A INTEREST RATE AND MONTHLY PAYMEN?Y CHANGES

The Nute provides for an initial interest mte of KA Fa %. Tl Note provides for changes in the
interest rase and the monthly paymens, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A) Change Dates

The interest re | will pay may change on the st day of AUTUST , 1998 Al
on that day svery J2h month diereafter.  Each dute on which oty imerest re could change is called 3 "Change
Dastee.”

(B) The Index

Begritiing with the st Change Dite, my dnterest rte will he bised onan Lide< - The "Index” is the weekly
average yield on United States Treusury seeurities wdjusted to a constant mitarity of 1 rear, as mide available by
the Federal Reserve Board. The most recent Index figure aviilable as of the dme 45 days before each Change Date
is villed the “Currem Index.”

IF the tidex s to longer availsble, the Note Holder wifl choose a new index which is ised v comparable
intormation.  The Note Holder will give me nntice of this chaice,

(C) Calculation of Changes

Betore vach Change Dace, the Now Holder will cileulaie my new interest rate by adding

TWO AND THREE FOURTHS
pereentage poins (- 2.750 %) to the Curremt Index.  The Note Holder will then rowrd the wesult of this
addition 1o the nearest one-vighth of one percentage paint (0.125%), Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,

The Not Halder will then determine the amount of the monthly payment that would be sufticient 1o repay the
unpaid principal that | am expected to owe at the Chiange Date in full on the maturity date at my new interest rate

in substantially equasl payments,  The result of dids cateulation will be the new amonnt of my momhly payment,
Lt ( )4{14:!! ¢ it Init. Init. lusil, fnit.

MULTISTATE ADJUSTADLE RATE RIDER - ARM 8-3. Slaghe Fumily - ENMA/FHILMU UNIFORM INSTRUMENT FORM 3111
Ving Page 1 ol 2 Doc # 300 @3- 18-94) Fisinl]
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Lavan Numnwwi .
L 4120000

(I3 Lhmbis on Disterent Rinte (hniges

he anterest tate Ease tequbsed 10 pay al e thst Change Onte will not be grieates than 2,129 V]
of fess thatt B, 12y %, Pherendter, my et tnle Wil iever he iteased on decieised o any
agle Chinge Date by more than twa pereentige poriis (2 %0 Jrom the tige of dnteres | luve Been payiig lon the
Mecediy twebacmonthy, My inbeeest tate will iever be greaier e 102 o

(E) Effoctive ute of Change

My iew imereat inte will beommsie eHective on cuch Clinge Dute. ) will pay the mmouit ol my hiew monthly
payment beyinning vi e Hirse monthly paymient date witee the Chiange Date antl) the winenunt of my mhly
piyiert chianges ugihn.

() Notlee of Changes

Fhe Note Fiobdur will debive e maid to mie o inetice of any catigex in 1y interest gae amd the amount of iny
monthiy payment etore the entective-<dute of uny change The totice will inelude intormation regquited by law o
B graven e and b e e b Wb munier of i person sl will answet aiy dquestion ) may bave seganding
the ot
B TRANSFER OF THE PROPERTY OR N BENEFICIAL INTEREST IN HORR(WER,

Cldott Coveant 17 o the Securlty Istream is amended t tend us lodlows

Transfer of the Property or a Benelcls! faisrest In Borrower,  Hoalb o any pant ol (e Tropenty o aiy
ierest i an is sold or isfereed Cor B henettaind daterest m Boprower iy soll o tiansterred aid Horrower is il
v sptarad person) without Lemler's prior written vonvent, Leider miy, a ity oplion, require imediote payment in
Pl ol saiss seouted by this Security Tistnmment. Stawover, dil, option shall it e everened by Lemden i
exen e is profiibited by tederal law as of the date of tus-Security Tiserament. Lewder wlao shall mst exercise this
otk iE Gy Borrnwer viwses to be submitted e bemder inforotation reguired by Lenider to evaduite the inteinded
teanderey dy 1 i pew Jooan were Deing made o the tansteree: wivy ) Lewber reasonably dewermimes i Lemder's
sevurity will ot be impaired by the Joun axsumption amd thit the cish e u beeach of any covemnt of agrecrient in
iy Sevurity Tisteument is aceepteble o Lemder,

To the oxtent permitted by applicable law, Lender may ot teusonable tee as i somdition w fember’s
colnetit 10 the fou assumption. l.cmlcf iy aher reguire l;w Iransterve 1y s issutption agteement Hiat is
iveeptable to Lerkder nid thiat obligtes the transtoreg (o keep wll the promisesaes sgreements made i the Note and
Uy Sevurity bistrumens. Horeower will continue to be abfiguted snder the (No amd s Seounity Tnstratient
undess Lemder relenses Butrower in writing.

IV Lender exergises the upron (o reyquire immediate puyiment in full, Lender sl ive Borrower botice o}
aceeleration.  The matice shatl provide w petiod of not Jess than 30 ddays From the dite 1e notice 15 delivered o
madled within which Boteower must puy all soms seoured by this Seourity Insteument. 31 Borreses fuils G pay these
suitis prioe to the expiration of this period, Lender may invoky any remedies permitted by this Secutity Tastrument
without furthet notice or demamd oit Berrower,

" l:‘\ l.'il(iNlN(i BELOW, Borrower accepis und ngrees 1 e denms aind covemmuts vontained i as Adjustable
We RIUeT.

‘ ) y
]"I(-(C- .é‘é’ﬂiﬁﬂ) ( “M”’f';’a 0003 (Sen))

DEBORAY 4, DIBRACCTO

(Seal) {Senl)

{Seab) (Seal)

Page d ot 2 Poc 21U 01 Inaded i
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[FHA/VYA W
Loatt Number: 391-474206-0
CONDOMINIUM RIDIR

THIS 2 ONDOMINIUM RIDER i iede this RN iy ol JHLY '

Povite, et sseorporsted into and shal be deemed w mmend wsl supplement te Morgage, Deed of "'rust
or Security Deed (e "Security Tostimment”y of the sme divde given by the ondenigned (e "Hortower™)
seclire Borower' s Mg o

PLERT REAL LSTATE FURDENG COkRE,
(the *Lender®y of the sume Jate wil covering the Propenty deseribed in the Secarity Tnstroment amd lovated w:

1401 W, TIFFANY DRIVE #82W ORLAND PARR, L 60462

[Propenty Adidress)

The Property ingludes & unit in, togetiver viisan undivided interest in the common elements of, i condomitivim
poject knuwn as:

TIFRAMY OARDENS

[ Nunw af < adoshinium Propt]

(il “Congdominium Praject™). 17 the owners issoci iun or other entity which acts for the Condominium Project
(e "Owirers Axsochition”) lolds title to property forthe Denetlt or use ol its members or sharchokders, the
Braperty whso ncludes Borrower's interest o the Owners axocintion ad the uses, proceeds and benctio of
Hurrower's interest.

CONDOMINIUM COYENANTS, 11 addition o the cavenumts snd ngreements made b the Seourity
[nstrument, Rorrower and Lender farther covenant wid wgree us foliore:

A. Condominium Obligations, Torrower shill pertorss il ol Borrower's obligidions ailer the
Condominium Project's Constituent Documents. e "Constitgnt Docanents” are e () Decliration or wny
ather document which crentes the Comlomintum Project; (1) by-laws: (D eg-ol regulations: and tiv) other
equivalent documents. Rorrower alall promptly pay, when due, wll dies amd wesce2ents inposed putsuait to
the Constituent Doguments.

B. Huasard lnaueance. So long as the Owners Association maintins, with o gemerally sovepied
fnvurance cattier, w "master™ or “blanket® polivy on the Comdominiam Project which is satiiastony o Lender
aned which provides insurance coveenge in thie shiounts, for the periods, sid agningt the hazaros Lomter eguires,
i Judling e aid hugards inchuded within the term “extemded coveruge.”® then:

11 Lemder walvex the provision in Unitorm Covenant 2 Jor e imonhly paymes; o

Lewder of the yonrly prembum instalbuens for luzand insuraice o the Property; al

(i) Borrower's obligation wider Uniform Covena $ 1o muintain haszaid insuranee
covernge on the Property ix deemedd satistled fo the exteit that the regquined soversge is
provided by the Owners Axsiacition policy.

Borrower sl give Lender prompt dotice o any lipse in required hugurd imsurse coverage.

1n the event of a distribution of haeard insurnie proceeeds in liew of sestartion o repsiy following u
lows tor the Property, whethier to the unit or o ommon glements, any prisesds paynble o llorroswer ue

MUETINTATE CONPOMINIUNE RIDER: Single Panily--$NSAZFHLNIEC UNIFORM INNTRUNIENT
Furtn ¥140 V1% Page | ol } Ihw A2V M9 RRND
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ADDITIONAL LEGAL LESCRTPTTON

MORTGAGOIR. ALSO HIEREDRY GRANTS AND ASHTGRG Tor FLEERT KEAL
ESTATE FUNDING CORPORATTON 1'FS BUCCEGSORE AND OR ARG TGN,
PARKING SPACE NO, t2 AR A LIMETED COMMON ELEMC T AL GET
FORTI AND PROVLIDED TN THE AFOREMENTIONED DECLARNI'TON OF
CONDOMINTUM,
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